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Seaway  Lobby  Gets  Ministerial 
Help  In  Confusing  Hydro  Issue 

Feasibility  of  Creating  St.  Lawrence  Power 
Without  Seaway  has  been  Demonstrated,  Years 
Ago,  by  Both  New  York  and  Ontario  —  Twenty 
Million  Horsepower  Still  Undeveloped  Outside 
Ontario  and  Quebec 

The  power  available  from  the  St.  Lawrence  River  in  the 
as  yet  undeveloped  sections  —  upwards  from  Quebec  pro-  j 
vince  —  can  be  developed  without  the  Seaway  j 

The  Seaway  lobby  naturally  would  like  to  erase  from  the  j 
record  all  the  speeches  and  remarks  and  studies  that  have  i 
been  made  over  the  past  few  years.  The  Ontario  and  New  | 
York  governments  a  couple  of  years  almost  went  down  on 
their  knees  begging  Mr.  Truman  to  stop  being  ostinate;  to 
let  them  go  ahead  with  the  power  plans  if  he  can  not  ram 
the  Seaway  down  the  throats  of  reluctant  Americans. 

Mr.  Truman,  however,  said  ZT 

was  all  or  nothing,  in  spite  of  the |  aamsamJ 

fact  that  both  Ontario  and  Que-!  tJUUny  M^UmUHW 
bee,  and  the  power  authorities  of  i  ^  « 

both  these  governments,  demon- 1  rCOttU^SS 

strated  the  ease  with  which  the  , 
necessary  power  could  be  dp'-el-  Mnf-nri 
oped  without  any  decision  having  IwUtCO  nU%Cn%tjr 

to  be  made  about  the  Seaway,  _ 

Since  then,  however,  the  Sea-  j.  i  j*  i  D  •  I 

way  lobby  has  moved  into  the  pic-  KeportS  Indicate  Buying 

ture  to  an  extent  which  in  fact  About  Three  Times  Nor-  j 

means  that  they  have  taken  over.  i  r  P-.x  ' 

They  are  co-ordinating  the  ‘cry-  '’Jfl  Earlier  Part  ot 

ing  need  for  power”  with  “the  this  Year  ( 

strategic  importance  of  the  Sea¬ 
way;”  the  ‘‘shrinking  iron  ore  re- 


MONTREAL,  FRIDAY,  JUNE  8,  1951 


CANADIAN  TEXTILE  EXHIBIT 


Tempus  Takes  Exception;  He 
I  Wants  Seaway  to  Go  Through 

On  Trip  With  U.S.  Congressional  Committee,  Sees 
State  Politics  Serious  Threat  to  U.S.  participation 
->  Washington  to  Decide  Fate  within  10  days. 

By  TEMl'US 

The  thing  that  galls  me  about  |  time  for  those  opposed  to  the 
this  waterways  deal  is  that  a  |  seaway  to  stand  up  and  be 
high  booted.  drawl-twanged,  |  counted.” 
j  broad  hatted  Texan  can  scuttle  There  was  a  good  visit  to 
our  whole  St.  Lawrence  water-  !  Bcauhaniois,  and  then  we  pro¬ 
ways  power  and  navigation  '  ceed  on  to  Montreal.  President 
,  scheme.  What  gets  under  my  ;  Potvin  of  Quebec  Hydro-Beau- 
i  skin  is  that  a  slight  little  chap  i  harnoLs  took  the  delegates 
j  from  Rus.sian  River,  California  !  around,  and  they  saw  what 
can  decide  whether  or  not  the  |  could  and  might  happen  if  the 
St.  Lawrence  scheme  gets  be-  i  waterwavs  were  developed  at 
'  fore  Congress.  Two  men  from  |  Cornwall'  the  way  they  were  al 
I  Tennessee  have  the  yes  or  no  Beauharnois. 

'  in  deciding  Canadian  affairs. 

I  have  just  returned  from  a  ^  ^ 

two  day  trip  down  the  St.  Law-  |  congressmen.  They 


This  overall  view  of  the  Canadian  primary  textile  industry  booth  at  the  1951  Canadian  Interna¬ 
tional  Trade  Fair  booth,  Toronto,  May  28  to  June  8.  gives  some  idea  of  the  tasteful  selection  of 
fabrics  and  articles  that  were  dsplayed  in  3100  square  feet  of  space. 


rence  with  the  special  Congres-  i 

,  ...  ...  .c.-..  are  like  our  own  members  of 

sional  Committee  of  the  Public  ;  .lament;  alert,  reasonablv  in- 
Works.  They  were  having  a  I 


M.S.E.  Is  Working 
On  Revision  Of 
Stock  Averages 


It*s  In 

The  News 


Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 


Outlook  Still 
Promising  For 
Western  Crops 


way;”  the  ‘‘shrinking  iron  ore  re-  Strong  demand  for  sterling  has  _  nigniigiii»  wi  - 

sei^res;”  the  real  estate  specuiat-  been  noted  on  the  Montreal  money  Recoanition  Given  to  ments  of  Interest  to  .  Early  June,  with  Wheat 

ors  up  and  down  the  river;  the  market  in  the  past  fortnight.  ixecognmon  i^iyen  to  j  d  •  '  All  C  C*  J  r'  J* 

manifest  destiny  of  certain  Can-  Buying  of  sterling  futures  Is  re-  Widespread  Feeling  Pre-  Finance  and  Dusiness  All  bown,  rincis  Uondi- 

adian  and  American  cities;  the  ported  to  have  tripled  from  the  sent  Indices  Unweildy—  With  automobile  manufactur-  f'®"*  Favourable  for 

chamber  of  commerce  spirit  of  normal  level  prevailmg  thus  far  ,  ...  ,  .  .'  ,  .  , 

frustrated  and  slightly  egalo-  during  1951.  Street  Welcomes  Move  ers  showing  acute  concern  re-  <:7rowing 

°  “  _  garding  the  effects  of  federal  '  - 

"'Th.y  SnS'^rdlnatine  with  „f'?rlfrwUh‘‘tS"rtlrUi,r“e«  ‘h’"'*  thf  tairtw'5  “now  !  ^'w^Up'S’e  -  WUhthfwheM”^ 

welfare  apparently  everything  f  the  Montreal  Stock  Exchange  fell  As  a  result  of  declining  orders,  !  grains  in  the  ground,  the  we.stem 

else  must  be  subordinated.  And  on  LrTng  April— has  of  course  had  short  of  presenting  the  investor  a  Kroehler  Manufacturing  Co.’s  j  farmer  found  little  to  worry  about 

top  of  M  thio,  they  .re  bl.tthUy  sl‘el,trC  oh^'omlhd  token-  "htprol-holvo  Pl«hre  of  the  d.ily  big  Statford  ptat  1.  now  oper.  ,  m  the  (.ret  w^h  o(  j™.  A^- 

assuring  each  other  that  after  all,  ^  opinion  in  banking  rircles  is,  fluctuations  and  long-term  move-  ating  on  a  4  days  a  week  basis.  ,  sustain  the  fa^irX 

considering  the  cost  of  defence  effect  that  the  the  market  as  a  whole.  ♦  »  *  !  conditionr  untif  0^^ 

and  other  current  functions  of  rumours  regarding  revaluation  of  “iV  i  I  i  Announced  by  Defence  Mini- 

government,  the  sums  of  money  ^t^rling  exerted  a  greater  in-  «cently  engaged  a  statis-  claxton  this  week  was  in-  |  j  .  is  re- 

involved  are  not  extraordinary  traders  covered  tenUon  of  Navy  to  place  orders  ;  cordS  at  92  per 

“t  th.ir  »bllE.«o».  by  buying  ^  *“1' .  night  drchpe.  th«  .e,«on.bl. 


sent  indices  Unweildy—*  with  automobile  manufactur- 
Street  Welcomes  Move  showing  acute  concern  re- 

_  garding  the  effects  of  federal 

For  years  it  had  been  felt  that  credit  restrictions  on  their  sales, 
the  stock  indices  and  averages  ^^e  furniture  industry  is  now 
compiled  and  published  daily  by  reported  to  be  feeling  the  pinch, 
the  Montreal  Stock  Exchange  fell  As  a  result  of  declining  orders, 


Early  June,  with  Wheat 
All  Sown,  Finds  Condi¬ 
tions  Favourable  -for 
Growing 

special  to  The  Financial  Times 

Winnipeg  —  With  the  wheat  al] 
sown  and  most  of  the  coarse 
grains  in  the  ground,  the  western 


look-see  to  decide  whether  or 
not  they  thought  the  St.  Law¬ 
rence  waterways  scheme  was 
feasible. 

Hon.  Lionel  Chevrier,  Min¬ 
ister  of  Transport,  met  the 
visitors  at  Ogdensburg,  New 
York.  He  had  brought  the  Cana¬ 
dian  icebreaker  Erne.st  T.apointe 
to  Prescott. 

At  Prescott,  other  high  func¬ 
tionaries  went  aboard,  including 
:  J.  C.  Le-ssard,  Deputy  Transport 
I  minister.  Present  were  MP’s 
I  from  ‘‘The  Front”.  They  had  a 
I  100  percent  turnout,  with 
i  (leorge  Fulford,  Leeds;  H.  A.  C. 
j  Casselnian,  Grenville-Dundas: 
i  Mr.  Chevrier,  Stormont;  and 
,  Mr.  Major,  Glengarry.  Col.  Cas- 
!  selnian  was  the  only  Tory 
i  present. 

I  if.  ^ 

;  Tlie  Yanks  came  aboard  at 


'  are  brilliant,  some  arc  run  of 
the  mill.  On  balance,  J  would 
I  say  they  were  a  pretty  good 
1  committee. 

But  it  was  easy  to  see  tlieie 
I  was  divergence  of  riew.  Some 
'  want  the  power  but  not  the 
I  waterway.  Some  want  the  wa- 
.  terway  but  not  the  power.  Some 
I  say  they  must  have  both,  or 
'  neither:  all  or  nothing  at  all. 

'  The  Canadians  did  not  try  to 
I  twist  their  arms,  to  high  pres- 
•sure  them.  Tliey  said  sincerely 
I  and  earnestly  that  they  wanted 
I  the  waterway  —  (of  course  no 
!  “opponent.s”  were  present). 

But  here  is  the  trouble;  and 
'  it  must  upset  any  Canadian, 
j  A.ssume  for  the  moment  that 
!  you  favor  the  waterway.  The 
trouble  is  that  this  fellow  with 
•  the  high  Texas  bools  will  l)p 


ana  other  current  lunciions  oi  rumours  regarding  revaluation  of 
government,  the  sums  of  money  sterling  exerted  a  greater  in- 
involved  are  not  extraordinary.  still.  Traders  covered 


ing  on  a  4  days  a  week  basis,  i  quate  rains  and  relatively  cool 
if  I  weather  will  sustain  the  favorable 

.  ,  .  •  I  conditions  until  the  end  of  the 

Announced  by  Defence  Mini-  ;  month 

ster  Claxton  this  week  was  in-  |  moisture  Is  re- 


Ogdensburg,  and  Mr.  Chevrier  j  against  any  development  of  the 


tenUon  of  Navy  to  place  orders  |  32  per  cent  of  normal. 


gave  them  such  a  buffet  as  they 
will  remember  all  their  lives.  It 
was  beautifully  done,  and  the 
boys  revelled  in  the  Canadian 
cheese,  the  atractive  hors 
d’oeuvres,  the  other  luxuries. 


foaming  at  the  mouth;  in  spite  of  futures  and  some  buving  is  attri-  cost  of  about  $60  million.  With 

all  the  breast-beating  about  how  {jy^^d  to  speculation.  Toronto  exchanges,  to  consult  >  previousl}’  placed  for  27 


for  12  more  ships  at  a  total  -  ^  decline,  the  seasonable  i  Then  just  when  they  figured 

cost  of  about  $60  million.  With  |  have  been  below  average  on  i  they  could  not  eat  another  bite. 


much  we  need  the  Seaway  because 


It  Is  also  pointed  out  in  banking  thp  1  value  of  $96  million,  !  cool  W'cather  have  retarded  growth  i  buried  in  whipped  cream! 

- _ A-.-..-... _ Statistics  and  to  elaborate  in  the  nmiectad  orders  will  briiia  Navv  I  _ ,  _ ...T,™  ai _ 


the  prairies.  Frosts  and  unusually  .  out  came  strawberry  shortcake, 


ada's  U.S.  dollar  position.  While  movements  of  Canada’s  stock  *  * 

the  bulk  of  transactions  with  markets.  I  An  amendment  to  the  new 

London  are  done  in  Canadian  There  is  no  such  thine- as  a  ner- !  ‘•epreclatton  provisions  In  the 


we  need  the  power  in  Ontario  in  continuation  of  the  n'tf  nf  projected  orders  will  bring  Navy 

New  York;  the  record  is  still  adverse  balance  of  trade  with  the  Ifforn^^d  ^todices^whfch  Uu  commitments  to  39  ships  at  ap- 

available  showing  that  we  do  not  ^  f,  reformed  indices  which  vnU  be  re-  proximate  cost  of  $156  million, 

need  to  build  a  seaway  to  get  the  f presentaUve  Indicators  of  the  *  #  « 

power.  adas  U.S.  dollar  position.  While  movements  of  Canada’s  stock  if  if  if 

That  has  been  demonstrated  the  bulk  of  transactlOTS  with  markets.  An  amendment  to  the  new 

often  enough,  and  to  use  the  need  are  done  in  Radian  There  is  no  such  thing  as  a  per- !  ‘‘epreclatton  provisions  In  the 

for  power  as  the  main  driving  ^  u  fe<=t  i"^ex.  No  .sample  average  of  / 

wedge  for  the  building  of  the  Sea-  v  t  o'-  20  stock.s  can  convey  ,  minister  Ab^tt  In 

way  is  just  ever  so  slightly  rem-  thus  tar,  the  active  ^de  with  ^  .  House  of  Commons  this  week, 

iniscent  of  the  old  political  max-  the  sterling  area  provided  Canada  But  there  is  no  doubt  of  amendment  »vcre  not 

im  that,  if  you  tell  the  dear  peo-  ^  reversal  of  given,  but,  minister  said,  they 

pie  something  often  enough,  they  th»s  trend  would  mean  a  dram  on  representative  of  the  ^  announced  within  a  few 

are  bound  to  be  stupid  enough  to  Canada  s  U.S.  dollar  holdings.  g  markets  than  existing  indices 

believe  it;  anything!  ‘‘La  cher  U.S.  Dollar  Reaches  High  here  are  of  the  Canadian  market.  ♦  ♦ 

peuple”  has  a  short  memory  and  The  U.S.  dollar  reached  this  In  short  there  is  room  for  vast  Surveying  in  its  regular 

can  be  assumed  to  have  forgotten  week  its  highest  point  since  the  improvement.  monthly  reriew,  conditions  in 

what  happened  two  short  years  fixed  par  rate  was  abandoned  last  The  first  thing  that  is  WToiig  '  Western  Europe,  the  Federal  Re- 

ago.  September  with  a  premium  of  ^-ith  the  M.S.E.  indices  and  aver- ;  serve  Bank  of  New  York  sug- 

Some  Toronto  papers,  always  ^  3/8%  prevailing.  ages  is  that  they  are  in  no  way  !  gests  that  the  worsening  terms 


and  reduced  evaporation  to  the 
minimum. 

Over  much  of  the  south  country  I 
i  today  the  top  .soil  is  being  re-  ] 
j  ported  as  dry.  There  is  adequate  l 
moisture  lower  dovm,  to  reach  j 


The  trip  down  the  river  wa.s 
all  too  short,  and  we  got  off  at 
Morrisburg,  and  proceeded  in 
motor  cavalcade  to  Cornwall. 
There  was  a  stop  at  Sheep’s 
Island,  just  above  Cornwall.  If 


far  more  representative  of  the 
U.S.  markets  than  existing  indices  j 
here  are  of  the  Canadian  market. 


last  budget  was  announced  by 
Finance  Minister  Abbott  In 
House  of  Commons  this  week. 
Terms  of  amendment  were  not 
given,  blit,  minister  said,  they 
will  be  announced  within  a  few 
days. 

If  If  If 

Surveying  in  its  regular 
monthly  reriew,  conditions  in 
Western  Europe,  the  Federal  Re¬ 
serve  Bank  of  New  York  sug- 


!  which  the  young  grain  needs  more  :  and  when  the  power-water 


i  root  depth.  In  due  course  that  will 
come. 


scheme  goes  through,  a  dam 
will  be  built  -at  this  point  to 


Manitoba  escaped  most  of  the  i  Barnard  Island,  on  the  New 


recent  fro.sts  and  rough  weather, 
but,  except  to  the  gardens,  there 
has  been  little  if  any  damage. 


York  side.  In  the  evening,  May¬ 
or  Aaron  Horowitz  proved  a 
great  ho.st  at  the  Cornwallis 


'  Since  the  middle  of  May  a  prodi-  Hotel  in  Cornwall, 
gious  amount  of  field  work  has  |  Not  the  least  interesting  fea- 
been  done  in  the  west,  but  on  the  i  ture  was  Minister  Chevrier’s  de- 


wliole  the  season  is  running  about 
a  week  later  than  normal.  i 

Slight  Reduction  in  Acreage 


Some  Toronto  papers,  always  7  3/8%  prevailing.  ages  is  that  they  are  in  no  way  |  gests  that  the  worsening  terms  1  The  general  tardiness  and  the 

eager  when  it  comes  to  putting  The  premium  of  the  .securities  comparable  the  one  with  the  other.  I  of  trade  of  most  of  the  Western  !  requirements  of  the  spring  thresh- 

words  into  the  mouths  of  ‘‘reliable  dollar  also  increased  by  about  one  only  industrials,  utilities  and  golds  i  European  countrie.s  will  raise  :  jnj,  the  nortliern  areas  liave 
authorities.”  are  now  trying  to  percent  since  last  week  to  9-10%.  are  technically  iijdices;  but  even  I  ‘‘progres.sively  serious”  prob-  |  contributed  to  what  looks 

•sell  the  idea  that  the  government  in  January  and  early  February,  |  they  start  from  a  different  basis.  I  lems  for  the  area  as  its  rearma-  ;  uhe  a  slight  reduction  in  the  wlieat 

IS  just  about  ready  to  introduce  the  rate  at  which  Canadian  sec-  industrials  and  utilities  from  the  j  nient  program  gets  underway.  |  acreage.  The  present  outlook,  liow- 

legislation  to  get  the  Seaway  urities  were  bought  in  New  York  month-end  averages  of  1926,  the  ,  if  if-  ever,  is  for  more  coarse  grain.s  in 

su^D^ct  s!ts  at  was  almost  at  a  par  with  the  rate  golds  from  the  quotations  of  De-  with  .steel  industry  in  U.S.  i  all  three  provinces.  The  latter 

fr^fpress  Gallev  in  ^  f  cember  31,  1951.  |  going  into  its  14  th  week  of  above-  j  »>ake  a  slightly  heavier  pull  0.1 

of  Condons  to  tL  letT^^  exceptional  situation,  a  spread  But  these  indices  have  nothing  j  .-apacity  operations,  Iron  Age  ,  moisture  than  wheat,  but  with  re- 
come  in  from  which  a  lot  ^tria^  1-2  percent  being  noraial.  The  in  common  ivith  the  paper  average  ,  out  that,  according  to  a  ,  serves  as  adequate  as  they  are 


inand  that  the  waterway  be 
proceeded  tvith  immediately. 
General  Pick,  a  two  star  TJS 
army  general  with  the  engin¬ 
eers,  the  next  morning  in  the 
lobby  reiterated  what  he  had 
said  the  night  before  to  Tempii.s. 
(Somehow  what,  he  .said  gol 


come  in  from  which  a  lot  of  trial  a  ,  ,  ,  Ta  a  a  aa  .  .  r— - o-  ,  points  out  inai,  accoruing  to  a  .  -  • 

batoontoe  has  b^en  inSi^raS  '•^‘'ent  weaking  of  the  rate  of  the  based  on  the  average  daily  quota-  j  survey,  the  industry  is  planning  toda 

in  th^  nfst  inaugurated  securities  dollar  seems  to  indicate,  tions  of  1936  and  the  bank  average  ;  maintain  operations  at  around  i  one. 

Anvwav  ■  the  Minister  of  ^  reverseal  in  the  trend  started  in  September  1944  which  j  ^.y^ent  high  levels  throughout  ,  T1 

Transport'  Hon  Lionel  ChevriS  Canadian  is  not  related  to  any  basis.  ^  the  summer.  I 

iianspon.  Mon.  lAionel  Chevrier  gg^ju^ities  bv  U.S.  investors.  a  n-  .  u-  «  •  .  .  '  n  x  n  stat 

who,  coincidentally,  also  sits  for  _ ) _  Different  Weighing  Principles  *  «  »  j 

the  Seaway-constituency  of  Stor-  '  For  industrials,  utilities  and :  annual  report  as  chairman  j 

mont  (Cornwall)  —  is  quoted  as  D  1 1  1^  ^rrlfir  '  average  price  of  1926  i  of  Maritime  Lumber  Bureau,  , 

stressing  again  the  need  for  Diy  U.l\.  Wl  QCl  i  equals  100  determines  the  weight.  !  John  E.  Sayre,  of  Rothesay,  | 

power  development  in  Canada  for  1  -a  ^11  ®‘'®*’  stock  is  divided  1  N.B.,  predicted  that  demand  and  | 

the  expansion  of  military  strength. ;  j  by  the  current  quotation,  the  j  price  for  lumber  products  will  : 

Certainly,  Canada  needs  elec- 1  wUilWIV  twenty  results  added  and  dirided  ;  remain  strong  during  the  cur-  ' 

trie  pow-er  and  it  is  preferable  |  p  H  ^  I  L  M’y  20.  |  rent  year.  jj, 

that  this  power  come  from  hydro  j  jrftf  K  C  Llll1lb6r  P^P®''  shocks  are  “weighed” !  if  if  if  , 

resources  rather  than  from  cost- j  *  *  !  by  the  number  (irrespective  of  i  Workers  of  the  Bowmanvillc  1  to  1 

ly  steam  plants.  It  is  for  this  rea- j  “  ^  ;  value)  of  the  shares  currently'  plant  of  Goodyear  Tire  &  Rub-  i  worl 

son  that  Ontario  is  now  con- 1  Contract  for  600  Mil-  j  outstanding.  'The  average  price  of  ber  Co.  have  voted  to  strike  to  j  ly. 
structing  the  new-  Niagara  Falls;  j-  Cget  Worth  ten  U^e  10  papers  is  arrived  at  by  mul- 1  back  up  wage  demand.®.  Union  'little 

Station  No.  2  which  wdll  have  an  ,  ’  |  tiplying  the  price  of  each  .share, '  is  asking  a  wage  boost  of  25  |  grai 

ultimate  capacity  of  600,000  h.p.  1  hnlllions,  Un©  Ot  Largest  I  with  the  number  of  shares  out- 

Check  L'niimited  Greed  I  Ever  islanding  (the  weight);  the  pro- 

intelligent  u.se  of  this  power  I  ;  ducts  are  added  up  and  divided  by 

should  make  sure  that  Ontario  j  (Sp^elal  to  The  Financial  Times)  1^  divi.sor  472.36  which  Is  the  aver- 

should  be  well  able  to  take  care  i  Vancouver  —  Western  Canada’s  !  ^8*^’  prire  of  1936. 

of  its  natural  industrial  growth.;  p^oniing  lumber  industry  was  giv-  i  A®  number  of  sliares  out- 
Othei  souices.  including  those  |  g,,  jj(,w  assurance  of  continued  ac-  !  islanding  is  subject  to  permanent 
on  the  St.  Lawrence,  might  even!  tivity  with  the  announcement  that  i  f^iange  —  the  continuous  conver- 
take  care  of  the  unnatural  indus-  i  United  Kingdom  will  buy  600  i  s’on  of  preferred  stock  into  corn- 
trial  growth  of  the  southern  partj  niillioit  feet  of  lumber  at  a  total  '  raises  the  weight  continuous- 


nient  program  gets  underway,  j  acreage.  The  present  outlook,  how- '  garbled  in  the  Montreal  pre.ss.l 
If  Ip  ever,  is  for  more  coarse  grains  in  j  But  here’s  what  General  Pick 

With  steel  industry  in  U.S.  1  *>'1  three  provinces.  The  latter  :  .said  to  me. 

going  into  its  14  th  week  of  above-  '  “'ake  a  slightly  heavier  pull  011'  He  said:  We  need  the  power, 
capacity  operations,  Iron  Age  moisture  than  wheat,  but  with  re-  i  and  we  need  the  waterway.  We 

iir.infc  /iiif  thai  acf'nrdinir  tn  M  scrves  as  adeqiiDte  ss  tliev  are  want  the  waterwav.  It  ts  now 


make  a  slightly  heavier  pull  011 ' 
moisture  than  wheat,  but  with  re-  i 
serves  as  adequate  as  they  are 
today  that  is  not  worrying  any-  • 


St.  Lawrence.  Because  he  fig¬ 
ures  wliat  helps  Chicago  will 
hurt  Houston,  and  Galveston.  So 
this  man,  in  a  tight  comer, 
could  veto  the  waterway. 

Again,  if  the  vote  were  nearly 
even,  those  two  Marylanders 
could  decide  that  after  all,  Bal¬ 
timore  was  too  important  to 
them  to  let  Toronto  take  a  sin¬ 
gle  ounce  of  traffic  away.  Put 
the  thing  in  reverse,  and  ima¬ 
gine  how'  Baltimore  would  fume 
if  two  Montrealers  could  decide 
their  fate! 

*  *  * 

As  I  said,  regardless  of  how 
you  feel  about  the  deep  water¬ 
way,  it  is  a  humiliiating  thing 
—  and  it  seems  to  me  a  wrong 
thing  —  to  have  a  Californian, 
a  man  from  Mississippi,  or  a 
chap  from  Georgia  who  may 
never  have  seen  Canada  before, 
trying  to  decide  yniir  future. 

I  came  away  from  the  dele¬ 
gation  somewhat  blue  about  this 
situation. 

On  the  other  hand,  pro-water- 
way.s  folk  say  that  the  very 
fact  tliis  (’’oTigressional  commit¬ 
tee  wa.s  despatched  to  (!'anada 
was  a  good  thing,  and  that  it 
indicates  a  slight  favoring  of 
the  .scheme,  Congre.s.smen  Beck- 
ley.  the  chairman.  New  York, 
endorsed  it. 

When  this  scheme  gets  to 
Wasliiiigton.  even  suppose  the 
t Continued  on  page  2' 


current  high  levels  throughout  ,  Saskatchewan  pool  how-:  TL_  In  ^ R  Dri^Ar 

the  summer.  |  ever,  has  just  come  out  with  a  |  |  I  rCIKl  111  LOStS  «  KnCeS 

if,  if,  I  statement  that  the  hig:h  ■wnnds  ! 

.  .A  .  i  have  dried  the  top  soil  in  that  pro- 1 _  .  .  .  ! 

Ill  annual  report  as  chairman  j  x  xr  thof  rviiiph  of  ^ 

of  Maritime  Lumber  Bureau,  ,  a.  ,  .  o-rain  hac  not  «rer-  Commodity  Prices  continued  .  place  since  Korea.  As  newsprint. 

John  E.  Sayre,  of  Rothesay,  !  catisfactorilv  The  eeLr-  !  niid-Feb-  |  nickel,  copper,  zinc  and  lead  rank 

N.B.,  predicted  that  demand  and  |  ,.  oessimistic  i>ool  lioweve^  ad-  I  ^^®  impsrtant  Cana- 

prlce  for  lumber  products  will  that  the  sitoation  would  be  203.65  on  June  5.  com-  dian  export  products,  the  higher 


Commodity  Prices  continued  j  place  since  Korea.  As  newsprint . 
their  steady  drop  from  mid-Feb-  1  nickel,  copper,  zinc  and  lead  rank 


remain  strong  during  the  cur¬ 
rent  year. 

If  If  If 

Workers  of  the  Bowmanvillc 


Millions,  One  of  Largest 
Ever 


value)  of  the  shares  currently  j  plant  of  Goodyear  Tire  &  Rub-  i  work  was  carried  out  expeditious- 
outstanding.  The  average  price  of  j  ber  Co.  have  voted  to  strike  to  j  ly.  and  there  wa.s  surprisingly 
the  10  papers  is  arrived  at  by  mul- 1  back  up  wage  demand.®.  Union  |  little  loss  in  the  quality  of  the 
tiplying  the  price  of  each  share  is  asking  a  wage  boost  of  25  1  grain.  At  this  writing  the  exposed 
with  the  number  of  share®  out- 1  cents  an  hour  while  company  is  j  northern  crops  appear  to  be  about 


standing  (the  weight);  the  pro-  offering  8.7  cents.  Workers  in 
ducts  are  added  up  and  divided  by  ;  New  Toronto  already  had  staged 
a  divi.sor  472.36  which  i.s  the  aver-  a  .spontaneous  strike.  More  than 
age  price  of  1936.  !  2800  worker.®  are  affected. 

As  the  number  of  sliares  out- .  if  if  if 

standing  is  subject  to  perin.meni  ; 

change  -  the  continuous  conver-  Canadian 

s.on  of  preferred  stock  into  com- '  Com¬ 

mon  raises  the  weight  continuous- 1 


corrected  bv  a  eood  e-eneral  rain  P®*'®®  mainly  tend  to  correct 

■t  tu  ^  ^  I,  '  Dow  Jones  future.,  dropped  from  I  Canada's  trade  balance  which  — 

In  the  northern  areas  where  1  rv.  „  ^  au  a  r-  -a  a  a-  . 

much  grain  in  the  stock  remained  '  to  189.4.  >  as  the  heavy  deficit  of  the  first 

to  be  threshed  thLs  spring  the  T^*'®  8»-®®te«t  drop  occurred  j  four  months  shows  -  suffered 

work  was  carried  out  expeditious-  i  ®"®®  '"®'-®  quotations  ,  bad  y  under  adverse  terms  of 

iv.  and  there  wa.s  surprisingly  i  ®*'  tin  which  fell  back  to  De-  trade:  Canada  paid  more  for  her 

little  loss  in  the  quality  of  the  ®®«'P®*'  ^950  levels.  The  U.S.  price  j  imports  than  she  charged  for  her 

grain.  At  this  writing  the  exposed  l®"'®*-®*^  3  cents  by  Recon-  exports, 

northern  crops  appear  to  be  abou‘  I  stniction  Finance  Corporation,  Imports  Deflationary 

all  thre.®hed  which  is  the  sole  purchaser.  On  the  other  hand  the  heavy 

The  Grasshopper  Hazard  Wheat,  oats,  barley  and  rye  j  1951  imports  are  exerting  without 

Immediately  ahead  of  the  West  i  ^''^ures  dropped  1-3  cents.  New  ,  doubt  a  favorable  influence  on  in- 
however.  for  a  period  of  about  six  '  ®'’®P  futures  were  scaled  1  flationary  pressures  in  the  coun¬ 
weeks  will  be  the  grasshopper  I  PO"''’-  Sugar  still  moved  up.  try.  They  increase  the  supply  of 

warfare  The  outlook  is  that  the '  IJving  Stable  goods  and  drain  nurcha.sing  power 

infestation  is  le.ss  than'half  wlial  j  Canadian  co.sl  of  living  figures  '  into  foreign  outlets, 
it  wa.s  in  1950.  The  pest.®  are  com-  '’u''  April  are  virtually  unchanged  1  Viewed  this  way,  the  #217  mil- 
mencing  to  hatch  now.  however.  '  starch,  that  Ls  up  0.2  points  !  lion  worth  of  good.®  which  Cana- 


all  thrashed. 

The  Grasshopper  Hazard 


of  this  province,  provided  only  j  cost  of  about  .$50  million  during  I  'i'  “  today’.®  average  in  the  neigh-  ;  focmalitv  of  roval  comment  to  the.  they  will  probably  come  along  ut  182  on  the  basis  1935-39  ^100.  ^  diaiis  purchased  abroad  in  excess 

that  the  almost  unlimited  greed  i  (^i,p  twelve  months.  i  borliood  of  the  fantastic  figure  of  |  ip^igiotion  is  now  necessarv  for  1  quicklv  with  the  return  of  warm  index  dropped  3  points  j  of  what  they  sold  to  tlie  outside 

be  put  in  check.  This  L®  one  of  the  biggest  in-  1  800  bears  no  direct  relation  to  the  ;  ^  become  law.  ‘  weather.  They  are  at  their  worst  1  reflecting  lower  prices  of  butter,  world  are  rather  a  beneficial  de- 

It  is  to  some  extent  due  to  this:  dividual  orders  ever  received  here  I  values  of  the  base  year  1936.  (Ad-  x  x  n,  *  in  the  stubble  fields  of  central  pork  and  of  some  vegetables,  al-  |  velopment. 


unlimited  greed  for  ev'en  more  in-  j  ffom  tlie  British  timber  buyers,  i  justment  was.  however,  made  for ' 
dustrial  development,  which  pre- ,  jg  striking  contrast  to  the  'ticreases  owing  to  stocksplils.) 
vents  other  provinces,  in  need  of'  relatively  sni.-iil  orders  received'  The  simplest  of  all  averages  is 
additional  industry  from  getting  j  jj-oni  that  •iua”t  'r  during  the  '  H>at  of  the  8  banks.  Current  mar- ' 


(Continued  on  page  2) 


Company  Comings 
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Change  . 
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doUar-stringenc ,  period,  and  it  lirices  are  added  up  and  di- 

j  marks  the  return  to  the  tradi- |  vided  by  8.  Bank  of  Montreal  with) 
[  tional  market  practice  prevailing  j  a  share  capital  of  $36  million  car- ' 
I  before  the  last  war  when  the  |  ries  the  same  weight  as  does  Bank  ^ 
United  Kingdom  was  outstanding-  j  of  Toronto  with  a  capital  of  $6 
ly  the  biggest  and  most  impor-  ni"  -,n. 

taut  customer  of  Britisli  Colum-  What  all  this  amount.®  to  i.s  that 
hia’s  lumber  industry.  ,  one  stock  average  cannot  be  coiii- 

I’lie  new  order  comes  ar  a  fa-  '  pared  with  tlie  other.  Obviously, 
lorable  time  because  west  coast  j  the  ideal  .solution  would  be  to  find 
.sawmills  were  practically  cleaned  ■  a  common  base  year  and  a  corn- 


legislation  is  now  necessary  for 
it  to  become  law. 

If  If  If 

•Announcements  by  Noranda 
and  Consolidated  Smelters  this 
week  marked  an  increase  of  .S 
cents  a  pound  in  price  of  copper. 
Xoranda’s  price  has  been  set  al 
’J7)4  cents  a  pound  (US)  which, 
on  basis  of  current  rate  of  ex¬ 
change,  is  equivalent  to  about 
•J9  cents  a  pound. 

If  If  If 

\  relatively  tight  supply  .situ¬ 
ation  in  the  base  metal  iiidu.stry 
I  or  the  next  few  vear.®  is  .®een 


Saskatchewan. 


though  eggs  and  beef  were  some-  .'Scramble  for  Building  Materials 


In  Manitoba  the  infe.station  is  ‘'■'’hat  up. 


Value  of  building  contracts  for 


largelv  confined  to  the  Red  River  Coal  prices  .allowed  tlicif  usual  .May.  .$8h  million  ahead  of  19.50. 
vallev.  In  that  region  there  are  seasonal  fall.  Higher  prices  pre-  |  indicate  the  ccuitiniied  heavy  pres- 
plenty  of  eggs,  and  apparently  vailed  mainly  in  clothing  and  I  .sure  on  building  materials.  Tiiere 
they  have  wintered  better  than  home  fiirni-sliings,  and,  of  course,  j  is  real  danger  that  the  situation 
expected.  At  the  first  .signs  of  anv  in  consequence  of  higher  taxation.  I  in  this  .sector  may  become  chaotic, 

general  hatching,  however,  the  in  cigarettes  and  tobacco.  There  just  are  not  the  materials 

fanner.®  are  ready  to  go  into  ac-  Good  Crop  Kureeasts  available  to  allow  for  building  at 

tion  on  the  government-arranged  •  l<'oreca.®ts  for  new  crops  are  '  a  value  of  $798  million  when  last 

poisoning  program.  ■  highly  favorable.  Acreage  planted  ;  year  materials  were  getting  tight 

Relatively  the  brightc-si  sjait  in  |  is  genenilly  widely  ahead  of  19.50  '  at  a  level  of  $421  million.  (High- 
the  western  agricultural  picture  i.®  ns  farmers  reacteti  to  actual  and  |  er  prices  of  materials  and  labour 
the  big  prairie  area  of  .southern  expected  higher  prices  for  their  ,  reduce,  of  course,  the  increa.se  in 


fanner.®  are  ready  to  go  into  ac¬ 
tion  on  the  government-arranged 
poisoning  program. 


15c  A  CX)PY,  $5  A  YEAR 


!  Inflation  Tide 

I 

Turning  Ihto 
Buyers'  Mart? 

-  i  Dept.  Store  Inventory 
I  Unloadings  Change  Psy 
1  chology— Record  Crops 
'  Will  Cut  Prices 

j  In  the  midst  of  a  phase  which 
I  about  everyone  had  termed  Infla 
I  tionary  price  wars  are  breaking 
'  out  In  the  U.S.  and  Department 
I  stores  here  too  are  catering  to 
I  the  public  with  feature  sale.®  which 
i  evoke  for  the  harra.s.®ed  con 
I  sumer  after  month.®  of  rising 
price.®  vague  remembrances  of 
j  buyers'  market.®  of  bygone  days. 

MTinfever  the  exact  technical 
'  f.mdors  behind  the  latest  develop 
I  nicnt.®  on  the  retail-con-sumer  le 
j  vel  —  the  inflation  psychology  i® 
U-anisliing  fast. 

I  In  Canada  it  was  never  quite 

■  genuine.  Tliere  were  never  any 
i  ®hortages  of  anything  but  a  few 
I  strategic  metals  and  building  ma 

i  terials.  And  even  there  it  now  ap 
‘  pear.®  that  tlireatenlng  shortages 
I  liave  been  overdone  quite  a  bit. 
j  Canadian®  received,  of  course. 

I  the  .shock  of  skyrocketing  world 
!  commodity  price.®  —  mo.st  specta 
J  i-ular  in  rubber,  wool  and  tin  of 
;  wliich  future  supplies  appeared  en 
'  dangered  by  the  Far-Eastern  war 
cloud.®.  Canada  expeiienced  last 
!  .‘September  the  inflationary  inflow 
.  of  some  .$.300  million  of  speculative 
jl-.P.  fund.®  in  anticipation  of  a  re 

■  valuation  of  the  iloilar.  .Vnd  the 
j  coiinltT  al.so  felt  the  impact  of  the 
I  hy.®terical  <  onsumer  “scare  buy 

ing”  wave.®  wliich  rocked  the  U.S. 
o.-oTiomy  last  .«uinnier  and  again 
:  around  the  turn  of  the  year. 

Till.®  fonnti'v  wa.®  al.so  .subject 
'  To  the  whole  inflation  psychology 
lenjanating  from  .South  of  the  bor 
I  der  and  in  whicli  the  tVa-shinglon 
i  adniini.stratioii  played  no  mean 
I  part.  They  had  to  sell  overall 
'  price  and  wage  controls.  You  can’t 
I  get  people  to  accept  the.se  en 
'  croachment®  on  their  freedom  and 
the  freedom  of  doing  busineS! 

'  without  painting  the  darkest  pic 
!  ture  of  “domestic  enemy  No.  1.' 

I  Tlie  propaganda  which  the  Wash 
j  ingtoii  machine  ha.®  been  pouring 
,  out  —  immediate  run-away  infla 
I  tior  unles.®  .  .  .!  -  made  and  still 
;  make.®  it  an  unwitting  agent  of  in 
I  flation  psychology". 

'  .Supply  and  Demand  Reasneried 
'  All  tiiese  factor.®  took  their  toll 
j  in  this  country.  But  in  the  main  it 
I  was  psychological,  the  fear  of  an 
1  unknowable  future.  It  had  little 
!  relation  with  the  economic  factors 
I  of  .supply  and  demand. 

Nothing  more  wholesome  could 
jhuve  come  along  in  this  situation 
,  than  tile  present  price  war  be¬ 
tween  Macy'.®  and  tiimble  .and 
'  Bloomingdale  in  New  5’’ork  and 
j  other  .store.®  in  otiier  1’..^^.  cities 
'  Tiie  Higli  Court  decision  to  the 
'  effect  that,  ’'fair  trade”  prices  fix- 
I  ed  by  manufacttirer.®  of  national¬ 
ly  .-idvertised  good®  were  not 
binding  on  retailer.®  who  had  not 
.signed  such  agreement.®  served  as 
I  .a  welcome  piefext. 

The  economic  fact  beiiind  the 
.  pri'-e  war  i.®  tliat  tlie.se  retail 
j  stores  were  anxious  to  unload  un- 
j  wieldy  inventories,  .some  30% 
j  heavier  than  last  year.  Consumer 
I  buying  had  fallen  off  from  the 
I  for.vard  buying  around  the  turn 
'  of  the  year.  Instalment  buying 
;  curbs  played  their  part.  The 
stores  on  tlie  other  hand  found 
'  bank  credit  not  only  more  expen- 
I  sive  but  al.so  far  more  difficult  to 
I  get  or  have  prolonged.  The  price 
I  ■war  attracting  the  consumer  into 
:  the  stores,  brought  welcome  cash. 

Feature  Sales  Here 

I 

Canadians  don’t  go  in  for  the 
'  same  spectacular  and  dramatic 
[  gestures.  But  feature  sales  in  Tor¬ 
onto  and  Montreal  are  al.so  offer- 
I  ing  attractive  bargains  to  those 
j  w’ho  did  not  part  with  all  their 
j  ca.sh  in  the  pre-budget  buying 
j  (Continued  on  page  12) 
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StHiidard  &  Poor’s  in  the  .  .Alberta  whicli,  up  until  two  y'ears  proilucts.  This  factor  should  have  '  volume  by'  about  one  third.  1 


out  of  bii.sine.ss  previously  placed  mem  basis  of  computation  for  all  ibscnce  of  unexpected  reduction  ago,  many  were  disposed  to  w’rite  '  it.®  depre.ssing  influence  on  foo<l  Building  experts  still  predict 

51  defence  preparations  or  the  off  as  a  dust  bowl.  According  to  prices  in  the  months  to  come.  '  that  a  number  of  the  intended 

ermination  of  international  fric-  the  Searle  Gr.iin  Company's  fig-  Domestic  Prices  .Adjusted  construction  jobs  will  never  get 
Aion.  Even  lead,  relatively  uii-  ires  the  rains  which  have  occurred  1'he  increase  in  Caiiud'  i  prices  started.  The  influence  of  higher 
important  in  modern  w  arfarc.  in  tlie  foolliills  province  from  .April  of  newsprint  and  ba.®--^  .netals  mortgage  rate®,  find®  thus  fai' 

promises  to  be  readily  saleable  ,  I  to  May  28  have  been  134  per  ’u-ings  them  into  a  more  realistic  '  only  very  moderate  reflection  in 

as  a  substitute,  this  authority  i  cent  of  normal,  as  compared  with  relation  to  the  vast  increase  in  i  figures  of  residential  building.  At 

indicates.  I  (Continued  on  page  12)  I  ivorld  commodity  prices  that  took'  (Continued  on  page  5) 


bv  Britain  and  the  United  States 


the  average.®  wliicli  would  allow  ;i 
composite  index  of  Canadian 


mai'kel.  mahi.stay  of  the  ti'ade  conipo.site  index  of  Canadian 
chirinu  the  past  two  o-  three  stocks  comparable  to  the  65  Dow 


51  defence  preparations  or  the  off  as  a  dust  howl.  According  to  iiriees  in  the  months  to  come. 


the  Searle  Grain  Company's  fig- 
'.res  the  rains  which  have  occurred 


year®,  has  been  showing'  .soften-  Jiiiie.®  .stoclf.s.  The  great  problem 
ing  ten<lencies  in  .such  a  sweeping  reform  and 

By  shipping  about  50  million  even  in  any  .smaller  reform  con- 
(Continiicd  on  page  12)  ;  1  Continued  on  page  2) 


ormination  of  international  fric- 
aIoii.  Even  lead,  relatively  un¬ 
important  in  modern  warfare, 
pi'omises  to  be  readily  saleable 


I  .\I,(«niu  Stt-el 
;  Vhiniiiiuni 
I  I),  of  .Mcnitreul 
j  B.  i)f  X.  Sootiu 
'  BraiiliHii  Tract. 

1  t.'aiiuda  Variii®)i 
■  Cariboo  G.  Q. 

'  C.ocltahutt 
.  <'ol)aIt  IxHio 
Conlaurum 
'  Distil. -Sratdaiii^ 
1)0111.  Sg.  Gorp. 
K  Kootenay  P. 
Gatineau 
Gt.  Lalces  Paper 
L.  of  the  WoMs 


I.Biiiiitiuo  Gold  10 
I.ondoii  Hosiery  4 
.Minda  Scotia  1*) 
MorrUun  Brass  S 
N'at’l  Breweries  -* 
New  Illekensuii  1" 
New-  Metalore  ' 
.Northern  Asscr 
I’aelflo  Pet. 

I'ow-ell  Ris-er 
I’owell  Bouyii 
Iluyal  Bank  7 
Royalite  OH  9 
Sherrltt-Gordoi)  H 
Teok-Hoiihaa  16 
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**  '  Is  World  C 

(Continued  from  page  1)  w  t  vfi  ivi  V. 

templated  .;s  that  of  the  contiriu-  |  ' 

ity  of  the  Chart.  ' 

Are  Stocks  Still  Representative?  underlying  trend  in 

Before  a  reform  of  such  magni-  affairs  remains 

tude  is  undertaken  the  question  inflationist.  It  i 


reserve.s  are  estimated  at  about  j  will  be  available  in  the  coming  (  year  be  able  to  count  on  a  continu- 
I  %  A  /  II  •*  1  ®  million  tons  which  represent  ve.ai'  for  British  investment  over-  •'  ed  rise  in  production.  i 

Is  World  Over-Consuming  /  l  n  would  be  Ulogical  m  the  ex-, 

Krom  BarcUy.  B.nK  Review  !  Uon.  I  O"®  ^  impres-sions  which  is ,  treme  if  the  Briton 

_  -  _ !  thus  left  b\  the  budget  and  the  were  handicapped  by  reason  of  a  ( 

,  -  .  .  i  A\ailable  supplies  of  cuai,  too.  |  Economic  Surv'ey  is  that,  in  the  nilintr  im  of  strategic  reserves  in 
'he  underlying  trend  m  world  ■  appear  to  have  ended  with  at  least  j  ^re  unlikely  in  the  years  to  come  I  provisions  for  meeting  the  strain  fhe  U”  ted  States  The  emphasi.s 
nomic  affairs  remains  uri- ,  partial  victory  for  the  formers  |  to  keep  abreast  of  demand.  In  j  of  the  rearmament  programme,  |  mioj^^ifmltfjlans  must  theL^^^^ 
itakably  inflationist.  It  is  true  ^  hard  nioney  view,  and  in  iecent,tj,o  o^ge  of  coal  and  oil,  ultimate  !  over  the  years  ahead,  the  author!- i  he  nl^ceii  on  the  international 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


luue  IS  unaeriaKen  the  question  |  . — . . . . . i . :  — '  .  "J’i  I  on,  ultimate  over  tne  years  ahead,  the  atithori- i  he  nlaced  on  the  international'  THE  CANADIAN  BANK  inv  ^n«rwm>VTiiiiams 

must  be  asked,  of  course,  whether  !  the  recent  exce.ssive  w-eeks  offmial  support  of  the  bond  I  ,eiief  may  come  from  such  new  ties  in  Britain  are  looking  much  eommodity  discussions  now  going  '  AE  ^ 

stocks  which  25  years  ago,  I commodity  prices  have  market  has  been  considerably  |  (jg^lpments  as  the  harnessing  of  more  to  an  encroachment  in  the  o„  Washington.  Beyond  this.  ^  EKCE  ,  Company  of  ConadOi 

'  rightly  or  wrongly,  had'  been  con-  setbacks.  The  prices  attenuated  and  bond  prices  have  ,  atomic  energy  which  may  come  to  resources  available  both  for  i  action  must  be  taken  both  in  the  DIVIDEND  NO.  JS8  ■ 

eidered  representative  in  their  re- :  rubber  and  wool  are  not  at ,  been  falling.  In  certain  other  |  rescue  of  a  world  hungry  for  domestic  and  overseas  civilian  in- i  (Joniestic  and  international  fields  LimifOO 

.  .pectlve  fields  are  still  the  repre- :  Buf'therri^n  brn^mrsUk- i  cZS  moneT^ry  '  information,  vestment  than  to  the  coiit, action  ;  to  ensure  that  the  western  world  j  ,„^VlS  OF  TWE^t^^'fivk  ceW  NOTICE  is  hehehv  .iiVEN  that  the 

setative  ones  todav.  Also,  as  re- ,  tsut mere  can  oe  no  misiaK  cornpieie  return  to  mone  a  j  however,  suggests  that  the  large-  ol  civilian  consumption.  ,  is  not  overstraining  its  available  I  ixt  share  on  the  paid-up  Capital  .stock  One  Hundred  and  sixtieth  (Tuarferly 

th.  i„a.x.  Whether  ,  “''S’"'’  '  «2°rsU;".Ur''rf  to!  ^  ’“1'  *'»“  Ae  t.r  .e  current  u.e  of  uvuil-  t.e.ourc,,.  It  ehould.  tur  ex.mp...  1 1;;,.?,?,  .It;  li;'-'",';?,,  lltiS',  Eet,  r';:K 

the  number  of  stocks  chosen  to  ^  ^  xt  *u  t  Z  u  h  i  sources  of  energy  lies  in  a  able  resources  is  concerned  it^be  questioned  whether  the  rear- i  the  sams  will  be  payable  at  the  Hank  seven  per  rent.  t7''c)  per  aiiniim, 

represent  the  various  industrial  I  There  is  a.s  yet  ve7 ''  little  ;  m^.^the  Netherlai^^^^^  difference  I  mament  required  to  defend  our  i  V"«f  ffirred^fe 'o?*'th^ 


DIVIDEND  NO.  JS8 


The  Sherwin-Williams 
Campany  af  Canada, 
Limited 


. . .  .cxx.vuth  tt.uuaLtiat,  --  -  I, Uflnk  rate  has  recentlv  I  -  manes  iiu  esseiiuai  uiiieixmee  iiinuienL  lequiieu  lu  iieieim  vu.  .^ypp^.p^D^Y,  the  FIRST  dav  of  on  the  Preferred  Stock  of  the  Com- 

groups  corresponds  to  the  relative  i  report  from  the  inter- i  •  i  ^  q  ♦  j  t  '  These  examples  of  a  rapid  whether  steel  is  used  for  mtfking  way  of  life  is  compatible  with  the  ^  ACorsT  next,  to  Sharfholders  of  nany,  has  boon  declared,  payable  JuTv 

Importance  of  the.se  industries  !  national  discussions  on  the  alloca- | '’een  raised  Jronwi  to  4  pei  cent.  |  consumption  goods  .such  as  motor  I  full  range  of  social  services  to  ! TranJ'ferniHii^  8fh’ day  of 


today.  ;  tion  of  scarce  commodities.  The  j  ^  -  h  ^  ■  •  I  industries,  to  commodi-  cars  and  washing  machines,  or  In  I  which  Western  Europe  is  becom-  j  will  not  be  closed. 

The  answer,  obviously  mu.st  be  tentative  suggestions  which  have  ^  ties  of  which  there  is  only  a  given  building  capital  goods  such  as  fac-  ing  accustomed,  or  with  the  boom  !  „  „  .  ,  ^  , 

ii.c  aiiovvci,  uuviuuai,\.  uc  made  for  the  control  of  '  together  and  dulv  weighed'  , _ _  ,  Tit  ,  •  T»  ,  •  X  C  C  *  .....  ...  .  Bv  Order  of  the  Board. 

Ho.  There  have  been  vast  shifts  in  niaue  lor  llie  (.OIILIUI  oi  ,  »  ‘  °  ;  volume  of  re.«sprves  THa  aamc*  toriA.s:  T^uf  m  tArm«  of  fntiirA  m  piv’iHnn  iniliifitrv'  «nd  oOTifilimn-  ‘ 


no.  There  have  been  vast  shifts  in  ;  diade  for  the  control  of  m.oxAi  aou  o...,,  reserves.  The  same  tories.  But  in  terms  of  future  I  in  civilian  industry  and  consump-  ■ 

Industrial  development  since  1926.  '  already  aro  i  accusation  of  rash  over-consump-  production  and  consumption,  the  I  tion  which  is  roaring  away  in: 

Tn  tho  iitiiifipe  to  atari  x.-itii  I  fleeting  With  Considerable  resis-  7  cn  e  o  mee  ,  -  '  I  tion  and  exhaustion  caji  also  be  difference  is  considerable.  !  North  America. 


In  the  utilities,  to  start  with 


I  tance  from  the  producing  coun- 1  found  wanting.  The  world  today  |  against  the  abuses  which 

:  _  TXT.,  _ u  _ _  :  IS  ovpr-con.siimine'.  1  .  .  _ 


JAMES  STEWART, 

General  Manager, 


tries.  No  such  scheme  can  attain  i  ***  over-consumin 


pVinico  TVia  Hat  rxxt  xxrix,  - -  * ' “  -  - - -  — . i  Oil  occasion  impoverish  the  earth’s  inese  iuusirauon.s  or  a  new  I 

choice.  The  list  not  only  indues  I  ijj,  objective  unless  it  is  com- i  Over-consumption  is  a  I’dative  papacitv  to  yield  its  harvest  The  tendency  to  maintain  consumotion  i 

most  of  the  representative  stocks,  1  n-ghensive  It  would  for  exaniole  term  Its  existence  can  be  nieasur-  ^  *  u  ,  wr  .t  , tendency  to  maintain  con.sumpiion  reconcile  them,  the  result  must 

inciiidpa  turr.  HpoH  HiiPka  TVTp„r  prcnensive.  Jt  would,  lor  example.  I  lei  ill.  Its  existence  can  oe  nieasur  dust  bowls  of  North  America,  the  at  the  exoense  of  capital  invest-..^  raxxia  aropr 

1.  includes  two  dead  ducks.  Mont- |  napipas  to  denv  to  Oommunist '  ed  bv  three  criteria.  The  first  and  I _ t,! _ a _ ...  _ ...  -p _ . _ r _  _  improMdentl>  rapid  draft 


*  *  * 

These  illustrations  of 


If  these  are  incompatibles  and  I  Toronto,  1st  June,  I9;i. 


real  Power  and  Montreal  Tram- !  useless  to  deny  to  Communist '  ed  by  three  criteria.  The  first  and  gj, broaching  deserts  of  parts  of  I  ment  are  taken  from  British  ex- 
wavs  both  heine  carried  on  at  i  countries  the  opportunity  of  oh-  most  obvious  of  all.  since  it  does  j  judia  and  Africa,  are  a  terrible  perience;  but  it  is  safe  to  assume 


to  reconcile  them,  the  result  must 
be  an  improvidently  rapid  draft  j 
on  irreplaceable  resources,  a  weak- 


xtrat-a  Both  V>pino-  eat—ipa  of  -  -  - •'  —  -  -  inuitt  aiiu  piirica,  ai e  a  lernme  pcneiice,  out,  il  is  sale  to  assume  i„.__ 

their'last  ouotations  .  taining  Malayan  rubber  unless  the  not  involve  any  monetary  measu-  uidictment  of  the  improvidence  that  they  apply  equally  to  the  ^  meana  icnat 


their  la.st  quotations. 

Utilities 

Weight 

Bell  Tel . 

34.5 

Brazilian  . 

25.0 

B.C.  Power  “A”  . 

43.2 

Gatineau  . 

10.0 

X  Mtl.  Power  . 

35.1 

Mtl.  Tramways  ...... 

175.0  ' 

Power  Corp . 

54.9  1 

Que.  Power  . 

34.8  ! 

Shawinigan  . 

52.4  ' 

South  Can.  Power . 

21.0 

How  are  you  going  to 

replace  i 

them.  Winnipeg  Electric 

might i 

have  been  a  good  bet  a  few  years  ; 

ago,  todaj*  it  is  among  the  mori- 1 

turi  too.  So  you  can  take  your , 

alternative  sources  of  supply  were  j  rement.  is  that  current  consump- 1  which  the  earth’s  stock  of  whole  of  Western  Europe, 
equally  blocked.  ,  tion  may  be  galloping  through  j  fertility  can  ve  exhausted.  Only  in  the  Soviet  bloc 


last,  but  by  no  means  least,  a 
further  undermining  of  the  inte- 


IMPERIAL  TOBACCO 
Campany  of  Canada, 
Limifed 

—  DIVIDEND  — 


!  By  Order  of  the  Board. 

I  P.  W.  HOIXINGWORTH. 

I  Secrefarj -Treasurer, 

i  Montreal,  Que., 

April  12,  19.'1. 


PROVINCIAL  PAPER 
Limited 

NOTICE  is  licrehj-  given  that  Reg¬ 
ular  Quarterly  Dividend  of  1%  on 
Preferred  Stock  has  been  declared  by 
PROVINCIAL  PAPER  LIMITED,  pay¬ 
able  June  15th,  1951,  to  shareholders 


equoiij-  jg^tiuty  can  ve  exhausted.  Only  in  the  Soviet  bloc  is  the  I  gritv  and  the  nurchasimr  nower  of  mvinirK-n  PROVINTIAI  PAPER  I  imitpd  n«V 

■  Thia  is  hilt  one  illustration  of  !  g‘v®B  available  reserves  of  certain  I  -  .u-  a  •  e  ...  1  .■  griiy  ana  tne  purcnasing  power  oi  _  dividend  —  vm»v  fabisr  limiied,  paj- 

Xhe  Zd  of  difZultvS  nius  materials  at  too  fast  a  rate  and!  high  time  for  this  drive  for  capital  accumulation  .„oney.  Those  are  not  the  ingre-  «ble  June  I5.h.  1951,  ,0  shareholders 

^andtao  anrZte  Zt  to  LZeZfar  more  rapidly  than  the  search  j  excessive  encroach-  pursued  with  the  vigour  and  even  ^ients  for  any  strategy  designed  y.J^’^’Tko.*  fwen"y-me  “cent's  J""® 

j  Handicap  aii\  attempt  to  suofeci  1  |  ment  into  available  reserves  to  be  ferocity  which  the  present  emer-  to  win  the  cold  war.  <2,5c)  per  share  has  been  declared  for  i**'! 

I  the  allocation  of  essential  mater-  •  j  studied  in  the  detail  and  with  the  gency  demands.  In  those  countries  .  ..  _  JJ’®  W.  s.  barber 

.  ials  to  the  control  of  the  w'estern  ^  The  second  criterion  is  that  1  anxious  concern  it  deserves.  It  is  such  a  policy  can  be  pursued  be-  _  f  .  aide  "sinking  Fund  Preference  shares  Secretary-Treasurer. 


the  allocation  of  essential  mater- , 
ials  to  the  control  of  the  w'estern  I 


The  second  criterion  is  that  1 


;  powers  when  such  attempts  are  j  current  consumption  may  be.  too  |  gj^g  gf  y^g  j-gut  economic  problems  cause  the  wishes  and  interests  of 

j  made  without  the  factors  that  great  in  relation  to  the  need  to  1  fbat  confronts  the  world.  By  and  the  consumer  are  one  of  the  least 

,  made  them  successful  in  the  last  maintain  and  increase  the  worlds  j^rge  we  have  not  yet  begun  to  considerations  that  have  to  be 

war.  namely,  the  compelling  ur-  capital  assets.  If  countries  are  jj^gg  this  great  stocktaking,  weighed,  ! 

gency  of  war  itself  and  complete  guilty  of  this,  they  are  sacrificing  t^is  measuring  up  of  available  and  Fortunately  for  the  West  capi- 
I  Alhed  control  o{  shipping.  consumption  tomorrow  for  con-  irreplaceable  resources  against  the  tal  accumulation  achieved  by  freer 

;  This  world  phenonien^on  of  infla-  sumption  today.  voracious  appetite  of  modern  in-  methods  still  proceeds  at  a  satis- 

I  tion  should,  how'ever.  be  regarded  ^  Thirdly,  over-consumption  can  dustrial  civilisation.  factory  pace  in  North  America, 

las  the  product  and  .sum  total  of  a  be  .seen  by  w'hat  happens  to  the  |  ¥  »  Fortunatelvs  too.  the  West  eniovs 


turi  too  So  v'ou  can  take  voiir  '  i.-*  i  e  a  av,a  innai  1  ^  •'  Happens  to  me  ¥  y  #  Fortunately^  too,  the  West  enioys 

Dick  amone  c'alearv  Power  Zva  '  t't  1  t  ic  .  P”"'"  !  Over-consumption  can  be  met  the  benefits  of  a  very  considerable 

Loti«  Heat  -.nd  ’pnu-er  I  ^ 'J. demand  for  goods  IS  fgr  a  time  out  of  inadequate  pro-  lead  over  Communist  countries  in 


Scotia  lachl  Heat  -ind  Power  .  -1,  v  1,  - -  — .  ” -  au*  a  liuic  uui.  ua  A.iauvquaAv  t/Au-  leaa  over  CJommunist  countries  in 

Mar  time  Teleobrne  a^d  -JZe-  i  t.  f  ,  ‘LZle-; '  f'’*'  investment.  The  world  the  matter  of  the  ratio  of  ma- 

grSZ  if  vofwTnttfRo  ouZ“'®K  ^w'"®  ^^djustment  will  j  can.  at  at  times  does,  live  on  chines  to  manpower.  But  that 

Sde^^the’  co'untrv  ‘  International  I  ]  ^  I  ®PP™'  capital.  We  in  Britain  did  so  in  lead  has  recently  been  shortened 

Pow'er  and  International  Utilities  1''^  piobleni  of  ’  :  priate  fall  m  the  value  of  money. ,  each  of  the  two  w-orld  wars.  In  and  every  decision  w'hich  sacrifice.s 

Power  and  International  utilities.  ^  t,on.  which  now  seems  so  insoluble  ;  This.  too.  will  involve  a  raid  on  World  War  II  we  sacrificed  over-  capital  investment  to  current  con- 

It  wnll  be  up  to  the  statisticians  ■  because  it  lies  outside  the  com-  j  capital,  but  moA  veiled  and  there-  seas  investments  to  the  tune  of  sumption  in  Western  Europe  wdll 

to  fit  whatever  nevv  is.sues  are  i  piete  sphere  of  control  ot  any  one  j  f„re  ^jangerous  than  that  involved  £4,200  million,  while  the  impair-  reduce  it  further  to  the  detriment 

chosen  on  a  bMis  that  warrants  country,  will  begin  to  j-ield  to  by  inadequate  provision  for  depre-  ment  of  the  national  domestic  of  our  cau.se  in  the  cold  war. 

continuity  wnth  the  predecessor !  treatment.  i  ciation  of  existing  capital  and  for  capital  accounted  for  a  further  V  ^  I 

*  ■  .A-.,.-  AVI  A  ,■  j  new  development.  £3,000  million.  This  brought  the  Finally,  there  is  the  test  of 

More  formidable  is,  of  cour.se,  .  Vtithm  this  sphere  7  domestic  I  4:  ^  disinvestment  during  the  over-consumption  provided  by  the 

the  task  of  preseming  the  hu^red  :  'f  |  On  each  of  the.se  three  counts  last  war  to  a  figure  of  £7,300  mil-  behaviour  of  price.s  and  the  cost 

odd  Canadian  industrial  stocks  in  ;  that  the  problem  of  inflation  and  j  ^he  charge  that  the  world  is  over-  ngn.  of  uvinp-  This  test  leaves  no  room  i 

a  cross-section  of  twenty.  and  trying  to  live  What  is  permissible  and  indeed  whatever  for  doubte.  The  principal 

much  the  pre.sent  index  eaves  to ,  a^i  able  resource  is  y  et  being ,  beyond  its  means  can  be  sustained,  imperative  in  time  of  war  when  currencies  of  the  world  have,  in 

S  ""  iLh  itSlJ  tZiv  I  i":  «’«  <»'  the  last  Kw  month.,  contlnuod  to 


lAioii  01  exisLing  capuai  nim  lor  capital  accounted  for  a  further  iji  1 

w-  development.  I  £3,000  million.  This  brought  the  Finally,  there  is  the  test  of  | 

^  ^  ^  I  total  disinvestment  during  the  over-consumption  provided  by  the  I 

On  each  of  the.se  three  counts  |  last  war  to  a  figure  of  £7,300  mil-  behaviour  of  price.s  and  the  cost  | 
e  charge  that  the  world  is  over-  lign.  gf  living.  This  test  leaves  no  room  I 


M  H  I  able  SiiiKin);  fun 

TemPUS  TdkeS  wn/'’be‘pai5“on 

(Continued  from  page  1)  "f  r^ord  at  the 

committee  endorses  the  water-  b'V  ORDER  OF 

ways  bill,  this  does  not  launch 

it.  The  Rules  Committee  of  the 

House  of  Representatives  has  \  MONTREAL,  P.Q., 

to  look  it  over.  If  it  doesn’t  like  3i»t  May.  1951. 

it,  then  they  can  pigeon-hole  the  - 

legislation. 

Thi.s  waterway  is  at  the  mer-  WESTERN 
cy  of  this  crowd,  who  are  under  Lin 

pressure. 

Talk  about  pressure;  you  .notice  of 

know  about  ships  and  their  bar-  NOTICE  is  hen 
nacles.  Well,  this  congression-  following  divideni 
al  crowd  had  barnacle  lobbly-  shareholders  of  re< 
ists  attached  to  it.  These  folk 
came  over  from  the  States  to  j  the  Preferred 
Niagara:  and  they  were  busy  |  #1-^®  Series, 

talking  against  the  power  de-  j  /“shares* 

velopment  on  the  dock  at  Og-  j 
densburg.  So  the  U.S.  anti— 

waterway  and  anti-power  people  Winnipeg,  Man., 

.  A  J.X.  •  x.  June  1st,  19ol. 

were  right  on  the  job  | 

^  4^  48  ,  - 


the  tpiarter  ending  .91st  July,  1951  on 
the  paid-up  iTr  Cumulative  Redeem¬ 
able  Sinking  Fund  Preference  Shares 
of  the  Company.  The  said  Dividend 
will  he  paid  on  Wednesday,  the  1st 
day  of  August,  1951  to  shareholders  j 
of  record  at  the  close  of  business  on 
Tuesday,  the  19th  day  of  June,  1951. 


W.  S.  BARBER. 

Secretary-Treasurer. 


BY  ORDER  OF  THE  BOARD, 

H.  E.  JACKSON. 

Secretary. 


WESTERN  GROCERS 
Limited 

NOTICE  OF  DIVIDENDS 


R.L. CRAIN  LIMITED 

~=g=- 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  fifteen  cents  (15ct  per 
share  on  the  Capital  Stock  of  the 
Company  has  been  declared  for  the 
quarter  ending  June  311,  1951,  pavable 
on  and  after  June  30,  1951.  to  holders 
of  record  at  the  close  of  business  on 
the  15th  day  of  June,  1951. 

BY  ORDER  OF  THE  BOARD. 

HENRY  R.  NURRISH. 

Secretary-Treasurer. 


NOTICE  is  hereby  given  that  the 
following  dividends  have  been  de-  Haled  at  Ottawa,  this 
dared  pa.vable  July  15th,  1951,  to  ;i0th  day  of  Mav,  1951. 

shareholders  of  record  June  15th,  1951.  ’ 

Thirty-five  cents  per  share  on  1 

the  Preferred  Shares  .*20  par  j  .  —  ■  - 

„„  j! BRITISH COIUMB 

Class  A  Shares.  rnoonDATinu 


Winnipeg,  Man., 
June  Ist,  1951. 


W.  P.  RILEY. 

President. 


.  _  ,  ,  ;  ■NT^x.AV,  AAlonfin  'Tyaotxr  -  o  -  -  ,  aha-  iicaaiaiii  .o  AigiiA.iig  aa/a  oa..  >.,aa.,  me  JttSL  ACW  lliUllAllS,  CUUAIIIUCU  AU  !  T  f  f 

s  o  nex  v,ee  .  i  nro-anicuHor,  i«  «tiii  enHoavnnrini.-  the  extent  to  which  the  and  must  make  the  appropriate  lo.se  purchasing  power  at  rates;  But  it  is  a  bit  sad  to  recall 

- -"V"  world  IS  eating  through  resources  sacrifices,  does,  however,  become  rarely  equalled  in  peacetime  and  |  the  gent  with  te  long  pointed, 

I  '  offfAri-  rvn  fnn  virtiiniiv  nn  cannot  be  replenished.  That  ^  much  more  que.stionably  policy  touched  for  onlv  very  short  period.s  j  high  side  boots,  who  wouldn’t 

JeaWay  LOCIDy  ;  which  comes  most  readily  to  mind  when  the  world  is  facing  what  at  the  heights'  of  wartime  infla-  know  a  funnel  from  an  anchor, 

(Continued  from  page  1)  '  sumiftion  The  armed  state  is  sulphur,  to-  may  be  a  very  long  period  of  rear-  tions.  !  scuttling  a  seaway.  It  is  an 

their  fair  share  of  the  vast  stake  i  being  added  to  the  welfare  state,  bgttle-neck  in  the  industrial  ZZrmt  to  a?gress"?n  „  T 

which  the  country  as  a  whole  is  ,  There  have,  it  is  true,  been  some  j  system  of  the  western  world.  At  |  ipbe  ground  ^t  during  the  last  I 

investing  in  defence  industries.  |  tiseal  measures  designed  to  cut  which  the  Americas  war  in  our  disinvestment  at  home  ^  ifi 

which  bear  no  relationship  what- ! '^be  coat  according  to  the  available  j  countries  of  Western  ^as  now  been  approximately  re-  /  au°a  °  t 

ever  to  the  local  market  that  nor- ,  e^^b  alto*  i  now  consuming  .sulphur  gained  with  the  help,  it  should  be  j  ^Jahable  flow’  oT  ^sour^s  °  The 

many  determines  the  location  of  |  ^te^  B  t  -  b  added,  of  generous  assistance  from  I  rearmament  effort  which  is  now 


The  value  of  money  is  a  mea¬ 
sure  of  over-consumption.  The 
essence  of  inflation  is  the  attempt 
to  do  too  much  to  quickly — too 


an  industry. 


I  know  a  funnel  from  an  anchor, 
i  scuttling  a  seaway.  It  is  an 
I  ironic  commentary  of  democra- 
i  cy  that  a  fellow  from  Calif or- 
i  nia  can  seal  our  fate  with  a 
!  prejudice:  it  is  a  mockery,  no 
j  matter  how  you  feel  about 
I  things,  that  a  Georgia  Cracker 
I  can  If  he  wants,  stop  Canada 


!  also  been  indications  of  a  greater 

by  th.  .„on.t,ry 


cerned  about  finding  power  sites 
to  do  thing.s  for  “niilitar>'  pre- 


I  authorities  of  the  world  to  use  the  ,  ^bout  fifteen  years. 
I  traditional  weapons  of  monetary !  '  .i  -a 


I  me  united  states  ana  uanaua.  ,  ^ping  made  by  the  Western  world  irom  Qomg  wnai  some  people 
which  IS  to  be  found  m  the  United  ;  gut  there  are  indications  that,  in  ;  beine-  tackled  hv  ecnnnmien  that  ®ey  she  wants  to  do. 
state.,  will  have  been  exhaweted  I  the  Immediate  future  at  leaat,  the  w,,'  flZirwell  ‘u  !  VS.  Ambaaa.der  Stanley 

:  attempt  will  be  made  to  maintain  |  maintaining  relatively  high  stan- 1  Woodward  of  Ottawa;  and  Mr. 


paredness”  or  for  the  “defence  of :  There  are  admittedly  other  j  civilian  consumption  partly  at  the  '  ^^rds  of  living,  rebuilding  the 

Democracy  and  for  similar  pur- ,  ^  inflation  deposits,  such  as  those  in  Italy,  expense  of  the  capital  programme.  I  ruins  of  the  last  war  and  launch- 

poses  which  currently  have  been  °  jJ,"  ^reat  Britain  the  Chancellor  be  tapped,  though  at  One  of  those  indications  was  :  mg  into  ambitious  plans  for  dev- 

taken  over  the  very  selfish  Sea-  Exchequer  introduced  a  !  economic  cost.  These  |  the  decision  of  the  Chancellor  of  |  gaping  the  poorer  and  more  ne- 

way  lobby  he  might  cross  over .  complimentary  ring  in  !  however,  make  very  little  ;  Exchequer  in  his  last  budget  to  l^igcted  areas  of  the  world, 

into  the  offices  of  the  Minister  of  admission  that  the  recent  rise  difference  to  the  statiscal  position  j  suspend  as  from  April,  19ol.  the  |  ^he  immediate  result  of  thi.s  new 
Resources  and  Development,  and ,  7^  ^bis  c^modity  in  the  wester^  initial  allowance  of  40  per  cent.  ,  g^^pg^jt^n  for  available  resour- 

find  out  what  IS  available  m  the;  investment.  In  the  I  The  supply  position  will,  j  given  for  income  and  profits  tax  |  gg„  ^^^g  jmelf  immediately  ap- 


Resources  and  Development,  and ;  .  “ 

...  ^  A  •  ..Z.,  ■  A,.  ■  in  interest  rates  may  exercise 

find  out  what  is  available  m  the;  a  a  a 


a®  n  Ontario ;  j  due  course,  be  eased  by  the  !  purposes  on  newly  installed  plant  j  p^^^ent  in  a  rise  in  commodity 


and  Quebec. 

Here  howet'er  is 
might  prove  to  be  ( 
Province 
British  Columbia 
Alberta 
Saskatchewan 
Manitoba 

Maritime  Province.s 
Newfoundland 


Cox  of  the  Canadian  Embassy 
at  Washington,  were  among  the 
distinguished  visitors. 

The  fate  of  our  waterways, 
they  say,  will  be  decided  in 


I  the  decision  of  the  Chancellor  of  |  eloping  the  poorer  and  more  ne-  The  fate  of  our  waterways, 
Exchequer  in  his  last  budget  to  I  g,jgcted  areas  of  the  world.  j  they  say,  will  be  decided  in 
I  suspend  as  from  April,  1951,  the  j  .pj^g  imniediate  result  of  thi.s  new  ;  Washington  within  ten  days. 

I  initial  allowance  of  40  per  cent,  i  ggmpetition  for  available  resour- '  -  - . . . — - 

j  given  for  income  and  profits  tax  |  gg^,  ^^^^g  jmelf  immediately  ap-  i  NEW  EXCHANGE  MEMBERS 


i  SOUTHERN  Jk. 

I  CANADA 

I  POW^R 

COliPANT,  UHITED  ^ 

The  Board  of  Directori  haa  declared  the 
,  rolloarinc  dividends; 
j  6%  Cumulative  Fartieipating 
Pf/trred  Stock 

I  No.  126,  quarterly,  $1.50  per  share, 
payable  July  16th,  1951,  to  holders  of 
record  at  the  close  of  buiineaa  on 
!  June  20th,  19SI. 

So  par  palm  Common  Stuck 

I  No,  105,  quarterly,  40c  per  share,  payable 
I  Auguat  15th,  1951,  to  holders  of  record 
at  the  close  of  butineas  on  July  20tb, 
1951. 

V.  J.  NIXON. 

Secretary. 

Montreal,  May  25th,  1951. 


I  BRITISH  COLUMBMPOWER 
;  CORPORATIOH,LIMITEB 

DIVIDEND  No.  92 

I  WjOTICE  ta  hereby  given  that  a  dividend  - 
**  of  Forty  cents  (40c)  per  Share  on 
I  Claia  "A”  Shares  has  been  declared  for  the  * 
:  three  months  ending  June  30th,  1951, 

I  payable  by  cheque  dated  July  16th,  | 
!  1951,  to  shareholders  of  record  as  at  the  | 
cloae  of  business  on  June  29th,  1951.  I 
Such  cheques  will  be  mailed  on  July  I 
i  14th,  1951,  by  the  Montreal  Trust  Com-  ' 
pany  from  Vancouver.  j 

I  By  Order  of  the  Board, 

'  J.  A.  BRICE, 

Vancouver,  B.C.  Secretasw.  i 

May  31st,  1951.  | 


auPEiffEir 

PETROLEUM  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDENDS 
5%  Preference  Shares 


Harold  Crang,  senior  partner  In  | 
the  stock  brokerage  firm  of  J.  H.  ! 


between  the  Federal  Reser^-e  development  of  new  processes  of  ,  and  machinery,  of  10  per  cent,  p.jgg,^  3,  ^3,  happen  I  ock  /rSagrfirm  of  J 

,  the  record;  it  I  3^^  the  Treasury  would  :  manufacturing  sulphuric  acid  trom  on  industrial  buildings.  T  his  ^oom  was  made  for  the  new  1  Co  has  beZ  elected 

of  interest:  ^ _ ;  pyrites  and  anhydrite.  I  measure  was  explained  and  justifi- 1  demands  by  a  contraction  else- 

developed  power  undeveloped  power  '  These,  however,  are  long-term  |  ed  as  an  attempt  to  restrict  the  ^here  '  ^ 

irtnoonnhn  in  million  h.n.  i  Projects.  They  are  also  likely  to  investment  programme  and  to  inflation.' howevm-  achipve.s  no : 


i  ’  Secretvy.  '  ,  ^  quarterly  divideiide  of  tl.io  per 

'  -ssk.a—.i  -HAi,  lost  '  share  upon  the  outstanding:  5%  cumu- 

I  Montreal,  May  25th,  1951.  .  redeemable  fllnklne  fdnd 

I  — ference  shares  of  the  par  value  of 
i.  I  1———^  ..  I.I.  .  ■■■■  »ach  In  the  capital  stock  of  the 

,  I  Corporation  has  been  declared,  pay- 

Taj  eCT  A  DB/%/%l#C  j  .Uily  15th,  1951,  to  ehareholders 

•  riA  BaTAOKwwRS  Ww«  I'ecord  at  the  close  of  busine.ss 
'  ....  June  13th.  1951,  such  dividend  belnp 

Limitaa  '  rate  of  6%  per  annum  for.  the 

■  Miiiiiwva  I  period  from  xtpril  15th.  1951,  to  July 

“Red  Rose  Tea  and  Red  Roee  Coffee”  15th,  l^oL 


developed  power 
1,000,000  h.p. 
100,000  h.p. 
100,000  h.p. 
600,000  h.p. 


10  million  h.p. 
1.2  million  h.p. 
1.0  million  h.p. 
5.4  million  h.p. 


-  -  •  A  „  ,  Inflation,  however,  achieves  no '  .  ■  t  vi-  cx  _  t.  -i..  “‘v  ■mv/c  ,Aui,iui«n,c  x«cu<rr.„aA„c  , ,  -rve- 

.prove  high-cost  projects.  They  prevent  the  excessive  coinpetition  |  „jj^3glg3.  ^  ^^g^  ;  partner  in  XH.  Crang,  has  b^n  Preferred  Share,  (par  f®‘^harehLe"rs  of  record' at  toe  clos. 


member  of  the  Montreal  Stock 
Exchange.  E.  D.  Scott,  also  a 


DIVIDEND  NOTICE  Common  and  Ordinary 

,  ^  ^  A  half-yearly  dividend  of  $2.0®  per 

NOTICE  is  hereby  given  that  the  share  has  been  declared  on  the  Corn- 
quarterly  dividend  (26  cents  per  share)  mon  and  Ordinary  shares  of  the  Cor- 
on  the  4«6%  Cumulative  Redeemable  ^'miv 


casKatenewan  luu  uuu  n  d  1  u  million  n.u  ' immediate  situa-  of  civilian  investment  against  the  !  „g^  resources.  It  merely  effecLs  1  member  of  the  AMontreal  ,.3,3^  ^25.00  per  share)  of  the  Com- 

Manitoba  Roo’ooo  h  n  5  4  million  h  n  !  tvhich  Great  Britain  is  very  .  defence  programme  in  their  res-  j  ^j^g  required  adjustment  between  .  ar  e  .  pany  has  been  declared  payable  July 

ManiioDd  600,000  h.p.  0.4  million  h.p.  ^  largely  dependent  on  supplies  from  ;  pective  claims  for  scarce  mater-  ,  j-gtaj  con.sumntion  and  available  I  ^^=^==sbb!^=^^=s=  shareholders  of  record  at 

Maritime  Province.s  minor  amounts  of  horsepower  still  available :  the  United  States.  These  supplie.s  1  ials.  It  will  certainly  cut  the  in-  j  resources  by  reducing  the  purchaa-  business  June  15,  1951. 

Newfoundland  200,000  h.p.  2.5  million  h.p.  |  have  recently  been  cut  to  a  level  |  vestment  programme  on  an  appre-  power  of  all  whose  incomes  SUN  LIFE  ASSURANCE 

The  Power  of  the  Lobbv  :  trom  the  point  of  view  of  defence  1  W'hich,  in  the  words  of  the  former  |  ciable  scale,  since  in  a  full  year  the  g^g  rnore  or  le.ss  fixed  in  terms  of  f*JT.miijintj  nf 

We  have  not  heard  of  any  gov- ;  necessities,  it  is.  to  .say  the  least, !  President  of  the  Board  of  Trade,  1  .suspension  of  initial  depreciation  i  gigney—the  salaried  classes,  the  I  ''Ompony  OT  V^anaaa 

ernment  minister  going  out  of  his '  an  astonishing  revelation  of  the.  threatens  the  country  with  “un- 1  allowances  will  yield  the  revenue  j pg^gj^j^g^g^  those  living  on  the  (  Head  Office:  Montreal 

way  to  sponsor  schemes  for  the  !  power  of  a  lobby  to  take  advan- '  paralleled  disaster.’’  1  £170  million,  though,  as  the  Chan-  pj.gceeds  of  savings  invested  in  !  dividend  notice 

development  of  these  proven  re- 1  tage  of  popular  preoccupations,  j  46  *  .  .  i  fixed  interest-bearing  securities.  '  vorirF  u  herehv  viven  that  «  divi- 

sources.  many  of  them  close  to  Nevertheless,  taking  it  for  1  The  most  phenomenal  rise  in  be  precisely  offset  by  a  corres-  i  ,evpntv-five  ceni.  (75  cents) 

important  raw  material  supplies  i  granted  that  Ontario  will  con- !  world  production  and  consumption  ponding  reduction  in  corporate,  inflation  also  does  its  work  of  „er  share  on  the  Capital  Stock  of  the 

which  are  required  for  defence  i  tinue  to  require  expanding  power '  of  any  article  over  the  past  half  and  in  company,  saving.”  redistribution  in  another  way.  Company  has  been  declared  for  the 

and  military  preparations;  all  of  I  supplies  over  the  yeaf.s  and  de- !  century  is  that  of  oil<  In  1921  48  46  46  namely,  by  causing  capital  to  be  quarter  ending  June  .lotli,  1951,  ami 

~  them  located  in  provinces  which, '  cades,  whether  the  industrial  both  ran  at  a  level  of  about  20  mil-  The  increase  in  the  profits  tax  distributed  and  consumed.  In  a  I  "in  be  paid  on  July  1st,  1951,  t’o 

^  they  were  given  a  better  chance  !  growth  is  normal  or  abnormal.  St.  lion  tons.  The  latest  estimate  of  proposed  in  the  last  budget,  period  of  rising  prices  there  is  a  shareholders  of  record  at  the  close 

At  industrial  development  could  Lawrence  River  power  may  have  proven  reserves  of  crude  oil  though  it  is  intended  to  fall  on  natural  tendency  for  a  firm  or  ' business  June  lath,  I9al.  toe 
oKKcsu  «  I  1 » s  s  I  rs  Vvi  xcs  1 1  n  f  1  ws  Q  f  xr  flmi'iiinf'.  to  12  000  milHnii  (liviHpnHa  t«  fn  Anr'rAafh . .  .  *.  Stock  Trunslor  books  of  the  Com¬ 


ing  power  of  all  whose  incomes  SUN  LIFE  ASSURANCE 

are  more  or  le.ss  fixed  in  terms  of  Campany  af  Canada 
monev — the  salaried  classes,  the  .  r  # 

pensioners,  those  living  on  the  |  Montreal 

proceeds  of  savings  invested  in !  dividend  notice 

fixed  interest-bearing  securities.  ■  notice  is  hereby  given  that  a  divi-  j 
46  46  46  dend  of  seventy-five  cents  (75  cents)  I 

Inflation  also  does  its  work  of  per  share  on  the  Capital  Stock  of  the  j 
redistribution  in  another  W'ay,  Company  has  been  declared  for  the 
namely,  by  causing  capital  to  be  quarter  ending  June  .lOtli,  1951,  ami  I 


BY  ORDER  OF  THE  BOARD, 

J.  B.  BRYDON,  C.A., 


Secretary-Treasurer,  made-  at  par, 


of  bu-sinese-  June  ISth,  195J. 

Share  Warrants 

Share  Warrant  holders  tvlll  present 
coupons,  serial  number  65.  to  the 
Canadian  Bank  of  Commerce.  Ixm- 
don,  Ontario  and  branches  in  On¬ 
tario  and  Quebec,  on  and  after  July 
15th.  1951,  where  payment  will  be 


Saint  John,  N.B.,  18th  May,  1951. 

Canadian  Westinghausa 
Campany,  Limited 

dividend  notice 


BY  ORDER  OF  THE  BOARD, 

€.  C.  COPEMAN, 
Secretary-Treasurer, 

London,  Ontario,  May  28th,  1951. 


they  were  given  a  better  chance  I  growth  is  normal  or  abnormal,  St.  lion  toius.  The  latest  e.stimate  of  proposed  in  the  last  budget,  |  rising  prices  there  is  a  shareholders  of  record  at  the  close  notice  is  herei^  given  that  on 

At  industrial  development  could  Lawrence  River  power  may  have  proven  reserves  of  crude  oil  though  it  is  intended  to  fall  on  j  gat-yral  tendency  for  a  firm  or  riisiuess  June  I5th  1951.  toe  ’company  declared  a  dividend 

do  much  to  reestablish  a  popula- 1  to  be  made  available  untimately.  amount  to  about  12,000  million  dividends,  is  also  likely  to  encroach  1  individual  to  fail  to  nut  aside  out  i  ransier  cooks  or  me  uom-  „ 

^on  and  revenue  balance  in  Can- i  If  that  is  so.  the  plans  made  a ;  tons,  not  much  more  than  20  years’  to  some  extent  on  company  gf  jnegme  enough  to  provide  for  To""  June  3mh,' both  d«T,  inclusive.  c/mp"pLvabr;""^^^^^^^ 

-ada  which  has  been  sadly  lacking  few  years  ago,  by  both  New  York,  supply  at  the  latest  rate  of  con-  savings  when  the  higher  tax  is  in  renovation  of  capital  at  for  preparation  of  the  above  dividend.  Shareholders  of  record  at  the  close  of 

these  many  years.  .state  and  the  province  of  Ontario  sumption.  It  is  more  than  probable  full  swing  and  brings  in  the  im-  gg^rent  costs.  nv  ORDER  OF  thf  board  re^gmaHons  of  the  fZiS^ 'Exchange 

-  We  have  not  heard  of  anyone  |  can  be  put  into  effect.  They  can  j  that  new  sources  of  supply  will  be  pressive  estimated  net  yield  of  Consumption  tends  to  go  on  unuuit  ur  iim.  d  ahu.  Control  Board  of  the  Dominion  Gov-  , 

.:;putting  half  as  much  energy'  into  j  be  put  into  effect  without  mort-  j  proved  hi  the  years  to  come,  but  £68  million  a  year.  A  similar  im-  vvithout  regard  for  accumulating  '*•  fA'NNiNGHAM,  ernment.  i 

the  dispersal-for-safety’s-sake  of  I  gaging  the  country  to  a  power- 1  it  should  not  be  forgotten  that  a  plication  of  curtailment  in  invest-  resources  needed  to  replace  .  Secretary.  ***  ed  to  s 

(Canadian  defence  industrj'.  as  is  i  ful  lobby  of  intere.sts  which  have ;  very  large  part  of  the  existing  ment  is  carried  by  the  assumption  ^13^4  and  gther  assets  at  their  order  of  the  Board, 

-  BOW  being  put  into  the  effort  to  1  little  to  do  with  the  interests  of ;  reserves  is  to  be  found  in  the  that  the  resources  needed  for  gew  inflated  prices.  Moreover,  '  w.  A.  CA.mpbell, 

I'xConcentrate,  in  one  small  sector  of !  the  country  as  a  whole,  but  have  a ,  Middle  East  where  political  securi-  defence  production  will  in  part  be  ^.^en  inflation  is  rampant  there  lai  #|  liil  f  •  *  -  Secret 

I'the  country,  the  industrial  wealth ,  great  deal  to  do  with  purely  local  j  ty  of  tenure  is  not  all  that  it  might  provided  by  the  disappearance  of  always  a  tendency  for  prices  of  i  WaaOS  ManUTaCtUring  june"i?'l95L"“^“’ 

2  of  the  nation.  pressure  groups,  real  estate  spec-  j  be.  the  surplus  on  the  British  balance  manufa'ctored  goods  to  lag  behind  ;  CampanV  Limited  !  a_-s_J-B-a^,_BBs=*B=====B^ 

Since  there  are  at  least  as  many  i  ulations  and  dreams  of  grandeur!  Tin  is  also  a  commodity  the  of  payments.  If  this  assumption  t^g^e  of  primary  commoditie.s.  i  ^  ^  !  * 

rrjiound  arguments  against  the  cur- ;  quite  unjustified  under  the  pres-  j  reserves  of  which  are  being  eaten  j  is  proved  correct  it  mean.s  that  I  Goods  tend  to  be  sold  at  less  than  '  Notice  is  hereby  given  that  a  I  BELL  TELEPHONE  CO. 

'  Tent  policy  as  there  .are  for  it.  ently  known  circumstances.  up  at  a  fast  rate.  The  existing' little,  or  perhap.s  nothing  at  all,  .  nrrent  cost  of  nroduction  taking  i twenty-five  cents  - 


F.  J.  CUNNINGHAM, 

Secretary. 


auPERTEsT 

PETROLEUM  CORPORATION 
LIMITED 

4%  Convertible  Sinking  Fund 
Debentures 

Pursuant  to  the  Trust  Deed  dated 


Control  Board  of  the  Dominion  Gov-  gf  November  15,  1950,  between 
ernment.  Supertest  Petroleum  Corporation, 

Cheques  will  be  mailed  to  Share-  Limited  (the  “Company’’)  and  The 
holders.  Royal  Trust  Company  providing  for 

By  Order  of  the  Board,  !  d'e  issuance  of  4%  Convertible  Slnk- 

>  ■  «•  A  rAuDim-ii  i  ins:  Fund  Debentures  of  the  Company. 


Waads  Manufacturing 
Campany  Limited 


I  Hamilton.  Canada, 
I  June  1,  1951. 


■  Tent  policy  as  there  .are  for  it.  ently  known  circumstances. 


Earnings  Per  Ton  of  Canadian  Newsprint  Companies 


Goods  tend  to  be  sold  at  less  than  Notice  is  hereby  given  that  a 
current  cost  of  production,  taking  I  ""“'•‘"‘J'  dividend  of  tw-enty-five  cents 

.  A  A  AT.  •  .  A  ...taIaV.  ®  share  on  the  No  Par  Value 


BELL  TELEPHONE  CO. 


Royal  Trust  Company  providing  for 
I  the  issuance  of  4%  Convertible  Slnk- 
upi  1  i  ins:  Fund  Debentures  of  the  Company. 
ijuIaIa,  xoTICE  is  hereby  GIVEN  THAT 
Secretary,  effective  May  31,  1951,  the  conversion 
rate  changed  to  the  rate  of  1  2167/7833 
ordinary  fully  participating  non-vot- 
ing  shares  without  any  nominal  or 
par  value  (based  on  a  conversion  price 
of  $78.33  per  share). 

DATED  London,  Ontario, 

May  31,  1951. 


,  into  account  the  prices  at  which  ^3^,  Company  has  - - - - 

;  supplie.s  of  raw  materials  and  ,|,.e]..,red  for  tlie  cmarter  ending  The  Bell  Telephone  Company  of 

other  items  in  production  costs  June  .'iotii.  1951,  payable  June  29th,  Canada  were  admitted  to  trading 
!  will  have  to  be  replaced  when  1951.  to  sliaroholders  of  record  June  AU  ■AA-„_A„„1 
I  v,0TT»  hooo  o,rhoii«i.  1.  1951/  the  Montreal  Stock  Exchange 


An  additional  5,283  shares  of 


SUPBRTEST  PETROLEUM 
CORPORATION,  LIMITED 


oy  C.  C.  COPEMaAN, 

Secretary-Treasurer. 


1950  Funded  Stock  Capital  Assets  per  Ton  Invent-  Working  Net  Profit  Net  per  j  The  natural  rigidity  and  slug-  j 

Tonnage  Debt;  per  ton  Deprec.  ories  Capital  ton  after  gjphne.ss  in  the  proces.s  of  price  i 

per  ton  Pfd.  Common  Gross  &  Depl.  Net  Ton-(e)  Per  Ton  Per  Ton  pfd.  divs.  artinsstment  tend  in  a  nenod  of 
tibi  860,268  .8.39  .826  1.4  Sb.  $178  .$.51  $107  $23  $26  $16.68  .$12.67  e  r  aZe  a 

hurst  127,911  26  3.1 ’A’  2.5  ’B’  197  70  127  24  55  ‘20.4;f  20.43  inflation  to  f  au.se  dissipation  of  , 

s.  Paper  .815.392  (bi  24  NIL  3.1  Sh.  119  75  44  :13  .50  14.88  14.88  ;  working  capital.  Intlation  thus, 

macona  1.55,804  37  -NIL  2.4  Sh  122  62  60  27  29  10.83  10.13  !  while  it  is  a  .symbol  ot  over-con- 

lohue  71,546  10  .NIL  4.0  Sb  95  .55  40  23  38  11.90  41.90  sumption,  helps  that  phenomenon 

•den  (f)  •  50,000  (b I  -56  NIL  4.0  Sh  192  130  62  34  56  9.02  9.02.  by  blurring  the  line  between  what  | 

sers  243.164  23  9  3.5  Sh.  227  128  99  35  .32  18.04-c  17.43-c  13  capital  and  what  is  current  j 

/ard  Smith  145.000  (est)  51  55  2.3  Sli.  318  I81  131  53  60  31.29  29.35  income  and  bv  diverting  to  current 

at  Lakes  '  190.369  27  25  2.1  Sh.  126  71  55  22  38  14.55  13.27  i  consumntion  resources  which  in 

mational  Paper  3.524,885  aNIL  6  2.5  Sh.  105  47  58  17  31  18.95  18.65  T  “  I  "  ,  raZno^ 

e  St.  John  120,385  46  15  .8  Sh.  121  78  43  34  57  18.27  17.37  effect  are  proem  ed  by  raiding  the 

iLaren  (a)  110,760  NIL  NIL  4.5  Sh.  —  —  —  -  —  22.26  22.26  stock  of  available  capital, 

nesota  &  Ontario  413,300  (esti  5  NIL  3.1  Sh.  138  51  87  19  37  12.75  12.75  The  evidence  pointing  to  over- 

ell  River  348,648  NIL  NIL  3.9  Sh.  144  89  55  14  36  29.27  2927.  consumption  is  unmistakable  in  its 

e  Bros.  472,000  (b)  16  10  4.5  Sh.  164  89  75  39  37  19.57-c  19.13-c  testimony.  The  remedies,  however,  ' 

and  25,000  (b)  61  68  2.4  Sh.  275  146  129  46  59  14.57  11.67  j  offer  more  debatable  ground.  By 

Lawrence  Paper  316,795  17  47  (b1  1.6  Sh.  96  63  33  22  46  18.75  15.60  ,  jjjg  niost  satisfactory  method 

(Inch  Lake  St.  John)  .  aa  „„  „  ^  1  o  ok  mo  gi  is  1791  lanx  meeting  the  problem  would  be 

[^wence  480,523  24  56  (b)  1.2  Sh.  100  61  38  23  54  17.21  14.05  prgduce  more,  to  press  on  with 

(Consolidated)  search  for  new  sources  of 

NOTES:  (a)  Impossible  to  segregate  certain  items  from  Power  Co.  (b)  1950  output  not  available.  Figures  used  are  rated  capacity. 

Including  profits  on  lumber,  (d)  First  and  Second  Pfd.  (e)  Less  reserves,  if  any.  (f)  Year  ended  September  30th,  1950.  t  . 


RV  ORDER  OF  THE  BOARD. 

R.  B.  MOFFIT, 

Vice-President  and 
.Secretary-Treasurer. 

Montreal,  May  23rd,  1951. 


(c)  Including  profits  on  lumber,  (d)  First  and  Second  Pfd.  (e)  Less  reserves,  if  any.  (f)  Year  ended  September  30tn,  1950.  ,1,.  ,  a 

®  ^  In  the  short  run  the  mam  ob- 

/  In  presenting  these  figures,  it  i  includes  new.iprint,  fine  papers.  Also,  it  is  pointed  out,  some  of  |  information  not  being  available.  I  stacle  to  that  expansionist  solution 
explained  that  they  se^ve  only  board,  pulp  and  a  variety  of  other  tonnage  figures  are  estilnated  ra- 1  Figures  were  compiled  from  latest  j  is  the  shortage  of  certain  key 
§  A  reusA  A..A..  T.=n«.  Aiv«.  Item.  wMch  ..« a.  p«c„.  tt.r  .ha»  | »'  j.  .A  <aa  aous™ 


Egwga  <101U»OmTH>WagrjWA»4 
linuaa _ 

j  The  Board  of  Directors  haa  declared 
this  day  the  following  dividendt. 

6%  First  Cumulativ9 
Preferrmd  Stock 

No.  104,  quarterly,  $1.50  per  share.  j 

6%  Son-Cumutative  Participating 
Preferred  iSroci^  {Par  value  $S0) 

No.  96,  quarterly,  75c.  per  share; 
payable  July  16th,  1951,  to  holders 
of  record  at  the  close  of  business 
on  June  20th,  1951. 

No  par  value  Common  Stock 

No.  38,  Quarterly,  35c.  per  share; 
payable  June  30th,  1951  to  holders 
I  of  record  at  the  close  of  business  June 
'  '  6th.  1951. 

V.  J.  NIXON. 

I  j  Secretary. 

I  I  Montreal,  May  25tb»  1951. 


^  ^  A  NOTE:  This  change  In  the  conversion 

at  the  openings  of  the  market  May  rate  resulted  from  the  issuance  of 
iqb;i  warrants  evidencing  the  right  to  sub- 

oi-Si,  i»0J.  scribe  for  ordinary  shares. 


Notice  To  Holders  of 
iuPERTEsr  Bearer  Share  Warrants 

Hulderti  of  bearer  bharie  warrants  issued  with  respect  to  Conunon 
and/or  Ordinary  shares  of  Supertest  Petroleum  Corporation, 
Limited,  should  forthwith  present  Coupon  No.  64  to  The  Canada 
Trust  Company,  110  Yonge  Street,  Toronto,  Ontario,  or  437  St. 
James  Street  West,  Montreal,  Quebec,  in  order  to  receive  the 
“Rights”  to  which  they  are  entitled. 

Subscription  warrants  evidencing  “Rights”  become  void  on  and 
after  3.00  p.m.,  E.D.S.T.,  June  16th,  1951.  The  subscription  war¬ 
rants  evidencing  these  “Rights”  entitled  the  holder  to  subscribe 
for  additional  Ordinary  shares  on  the  basis  of  one  additional 
Ordinary  share  for  each  five  shares  held,  at  the  price  of 
$70.00  per  share  up  to  3.00  p.m.,  E.D.S.T.,  June  15th,  1051. 
Coupons  numbered  64  should  be  accompanied  by  Letter  of  Trans¬ 
mittal  which  may  be  obtained  from  The  Canada  Trust  Company 
as  above  or  from  the  Secretary-Treasurer  of  the  Company,  660 
Richmond  Street,  London,  Ontario,  or  from  most  brokers  and 
investment  dealers 

Ordinary  shares  Issued  on  exercise  of  "Rights”  are  entitled  to 
receive  dividend  of  $2.00  per  share  declared  payable  July  15th, 
1961. 

SUPERTEST  PETROLEUM  CORPORATION  LIMITED 


n 


t 


'The  ffnancial  'ffme 


Newsprint  Boost 
Raises  Protests 

Producers  Claim  Higher  i 
Costs;  Canadian  Price : 

Still  Below  Scandinavian , 

-  I 

Consolidated  Paper,  Interna-, ; 
tional  Paper,  and  Anglo-Canadian  j 
Pulp  and  Paper  Company  fell  in 
line  with  the  increase  of  $10  per 
ton  of  newsprint  which  Abitibi  an¬ 
nounced  last  week,  effective  July  j 
1.  Powell  River  declared  the  in-  ' 
tention  of  raising  its  prices  with¬ 
out  indicating  amount  or  time. 

The  newsprint  industry  points 
to  the  increased  cost  of  mate¬ 
rials,  notably  sulphur,  the  higher 
cost  of  transportation  —  up  80 
percent  by  rail  since  the  end  of 
the  war  —  which  it  bears  and  the  HAROLD  CRANG,  senior  partner 
higher  cost  of  labour.  Last  month  in  the  stock  brokerage  firm  of 
the  industry  signed  new  wage  con-  J-  H.  Crang  &  Company  who  has 
tracts  providing  for  a  14  percent  Montreal  Stock  Exchange,  has 
Increase  and  a  minimum  boost  of  been  elected  a  member  of  the 
16  cents  an  hour.  been  in  the  brokerage  business 

The  newsprint  industry  also  since  1920,  and  purchased  a  seat 
points  to  the  fact  that  at  the  on  the  Standard  Stock  &  Mining 
new  price  of  $116  U.S.  per  ton  Exchange  in  1924.  He  is  also  a 
Canadian  newsprint  is  still  sell-  member  of  the  Calgary,  Toronto, 
Ing  way  below  the  prices  charged  Vancouver  Stock  Exchanges  and 
by  Scandinavian  producers  which  of  the  Winnipeg  Grain  Exchange, 
are  at  the  equivalent  of  $196  per  - ^ - 

It  further  contends  that  the  E.  Kooteney  Net 

World  shortage  of  newsprint  can  * 

only  be  solved  by  installing  new  PvnSlinC 

capacity  and  that  the  cost  of  any  I  Mydlll  CA|JCllliJ^ 

new  facilities  cannot  be  amortised  j  _ 

ky  tte  mum  from  present  price  Dividend  Earned 

Mixed  Reaction  More  than  3  Times  But  j 

The  announcement  received  a  Cash  to  be  Conserved  j 

mixed  reaction,  particularly  in  the  _ 

United  States  which  absorbs  al-  Hpaitiiv  imnrovempnt  both  in 


It  further  contends  that  the  |  E.  Kooteney  Net 

World  shortage  of  newsprint  can  * 

only  be  solved  by  installing  new  {  PvnSlinC 

capacity  and  that  the  cost  of  any  I  Mydlll  CA|JCllliJ^ 

new  facilities  cannot  be  amortised  _ 

ky  tte  relvm  from  present  price  p^^^^  Dividend  Earned 

Mixed  Reaction  More  than  3  Times  But  j 

The  announcement  received  a  Cash  to  be  Conserved 

mixed  reaction,  particularly  in  the  _ 

United  States  which  absorbs  al-  Healthy  improvement  both  in 

most  90%  of  Canada  s  newsprint  gj.Qg3  revenue  and  in  net  earnings 
production.  Price  Administrator  shown  in  annual  report  of  East 
Michael  Di  Salle  wrote  a  strong  Kootenay  Power  Co.  Ltd.  for  fis- 
letter  of  protest  to  R.  M.  Fow-  yggj.  ended  March  31st,  1951. 
ler,  head  of  the  newsprint  sec-  Gros.s  revenue  for  .year  of  $1.- 
tion  of  Canada’s  Defence  Produc-  428.944  was  more  than  $125,000 
tion  Department.  Premier  Duples-  greater  than  previous  year’s  fig- 
sis  urged  that  special  considera-  $1,302,811.  Cost  of  por¬ 
tion  be  given  to  Canadian  pub-  power  smd  operating  expen- 

lishers,  particularly  those  in  the  were  lower  while  maintenance 
province  of  Quebec  which  pro-  gxpense  was  up.  Sharply  higher 
duces  51%  of  Canadian  output,  provision  for  depreciation  and  in- 

Defence  Production  Minister  C.  come  taxes  offset  largely  increase 
D.  Howe  refused  to  intervene  on  gross  but  net  earnings  after 
against  the  proposed  price  in-  gu  deductions  were  up  at  $222,- 
creases,  pointing  to  increased  cost.  355^  gqual  to  $22.23  a  share  on 
It  is  believed  that  Canada’s  ad-  outstanding  preferred  stock,  from 
verse  balance  of  trade  —  $216  previous  year’s  $190,015,  or  $19  a 
million  in  the  first  four  months  of  ghare  on  preferred. 

1951  -  which  would  be  improved 

by  a  higher  return  on  newsprint  3^^^.3  173,283,- 

^vnnrta  has  hp-arinr  on  Otta-  - _ _  ' 


exports,  has  a  bearing  on  Otta-  ^  3^  155.364,500 

was  passive  attitude.  preceding  period,  an 

increase  of  11.5  per  cent. 

In/rAaCA  Hydro  conditions  during  the  year 

VQIJIIuI  inClvd&C  were  satisfactory,  due  to  heavy 
.  I  g,  *  n  I  precipitation  and  improvements  to 

la  Rj||ly  the  Elko  Dam.  The  hydro  plants 
IRVvn  vaiin  gg^grated  127,417,400  k.w.h.,  an 

-  advance  of  18  per  cent  over  1950, 

To  Issue  300,000  Addi-  and  the  Sentinel  steam  plant  gen- 

I  c  U  \A/:4-U  eratsd  43,396,200  k.w.h.,  showing 

TlOnel  O  n  a  r  e  S  WITn  decrease  of  2.3  per  cent.  Pur- 

Rights  on  4  for  I  Basis  chased  power  requirements  were 

— »■ -  reduced  to  2,470,040  k.w.h.,  a  de-  1 

Announcement  is  made  by  the  cresise  of  29.7  per  cent.  i 

Bank  of  Nova  Scotia  of  plans  for  A.  J.  Nesbitt,  president,  states! 
an  increase  in  capital  stock  that  present  indications  are  for| 
through  issuance  to  .shareholders  higher  precipitation  this  year, 
of  300,000  additional  shares  at  $30  whch  should  assure  satisfactory 
a  share.  hydro  generation.  Company  faces 

Shareholders  of  recoVd  June  30,  the  possibility  of  losing  two  of  its 
1951,  will  be  allowed  one  share  for  coal  mining  contracts  during  the 
each  four  held.  They  will  have  current  year,  due  to  an  order  of 
until  Oct.  5  to  accept  their  allot-  the  Public  Utility  Board  of  Al- 
ments,  which  will  be  transferable,  berta  authorizing  another  com- 
Total  assets  of  the  bank  now  are  pany  to  supply  the  coal  companies, 
in  excess  of  $800,000,000.  The  new  In  view  of  *  possible  capital  ex- 
issue  will  increase  paid-up  capital  penditures  and  probable  loss  of 
to  $15,000,000  from  $12,000,000  revenue  from  the  two  coal  con- 
and  the  reserve  fund  to  $30,000,-  tracts,  directors  believe  that  com- 
000,  from  $24,000,000.  The  last  pany  should  continue  to  conserve 
stock  issue  was  in  1929  when  paid-  cash  resources  and  to  defer  pay- 
up  capital  was  increased  from  ment  of  preferred  dividends. 

$10,000,000.  - 

Inflation,  and  expansion  in  pro-  INDUSTRIAL  ACCEPTANCE 
duction  and  trade  which  brought  The  Transfer  Agent  for  Indus- 
corresponding  increases  in  bank  trial  Acceptance  Corp.  Ltd.  ad- 


Capital  Increase 
Nova  Scotia  Bank 

To  Issue  300,000  Addi- 
•tional  Shares  With 


!the  trend  «« 

STOCK  MARKET 

The  mixed  trend  continues  on  major  markets  with  slight 
shadings  of  a  better  tone.  No  single  group  of  stocks  stood  out 
in  Montreal  or  in  Toronto  in  the  past  few  days.  New  York 
and  London  also  continued  a  movement  which  had  started  some 
days  ago,  without  much  character  either  way. 

This  might  be,  in  the  absence  of  any  particular  news 
affecting  the  markets,  the  beginning  of  the  summer  quietus; 
although  that  is  something  which  stock  markets  can  afford  only 
when  there  are  no  clouds  on  the  horizon.  Few  would  claim  that 
the  sky  is  cloudless  today. 

The  paper  stocks  did  not  react  in  any  way  to  the  advance 
in  the  price  of  newsprint.  Might  it  be  that  people  are  wondering 
how  long  these  prices  will  stick?  Those  who  anticipate  an  un¬ 
interrupted  flow  of  inflationary  news  for  the  newsprint  industry 
ought  to  pay  additional  attention  to  the  foreign  situation.  It 
might  not  be  long  before  the  supply  situation  could  change  quite 
materially. 

Here  is  just  one  aspect  of  it  which  came  to  our  attention 
a  short  time  ago.  Finland,  one  of  the  world’s  great  producers 
of  wood  pulp  and  finished  paper  ever  since  1945  has  been  in 
hock  to  Russia  on  reparations  payments.  These  reparations 
payments  are  beginning  to  draw  to  a  close.  While  there  is  still 
some  time  to  go,  there  are  already  rumors  of  a  readjustment 
of  world  markets  in  view  of  the  possibility  that  Finnish  pulp 
products,  out  of  the  western  market  for  12  years,  will  one  of 
these  days  start  flowing  again  in  the  direction  from  which 
dollars  can  be  secured. 

SWEDES  WILL  HAVE  TO  DO  SOMETHING 

When  that  time  comes,  and  it  is  not  far  off,  the  Swedes 
wilt  have  have  to  do  something  about  that  $200  a  ton  price  for 
the  newsprint  they  offer  abroad  —  which,  incidentally,  far 
I  exceeds  what  they  charge  at  home.  • 

I  The  renewed  entry  of  Finnish  pulp  and  paper  into  western 

!  markets  might  well  touch  off  the  other  leg  of  what  has  hitherto 
been  a  one-way  proposition.  Considerable  shrinkage  is  already 
reported  from  some  European  countries,  in-so-far  as  size  of 
papers  is  concerned.  The  renewed  attention  to  defence,  the  decline 
in  the  production  of  consumer  goods,  are  expected  to  leave 
their  marks  on  advertising  contents  of  newspapers  on  the  con¬ 
tinent  before  the  end  of  the  current  year.  This  means  that  those 
who  supply  the  continent  with  newsprint  will  discover  that 
their  market  is  not  as  clamoring  as  it  has  been. 

While  under  present  circumstances  there  is  no  doubt  at  all 
that  the  newsprint  companies  will  get  whatever  they  feel  like 
asking  for  their  product,  the  investor  likes  to  look  a  little  further 
ahead. 

CAUTION  STILL  RECOMMENDED 

As  to  the  industrials  as  a  whole,  brokers  still  recommend 
caution.  Shearson  &  Hammill,  New  York  and  Montreal,  consider 
the  possibility  of  a  general  decline  in  the  making,  and  the  1 
Montreal  house  of  Crabtree  &  McLaughlin  feel  that  investors  I 

should  pay  attention  to  their  cash  balance;  just  in  case.  This  ! 
looks  like  excellent  advice  under  the  best  of  circumstances,  and 
appears  to  us  particularly  pertinent  at  the  moment. 

The  earnings  record  for  1950,  which  is  now  being  studied 
here  aud  there,  brings  out  the  fact,  so  frequently  overlooked,  that 
a  particularly  heavy  portion  of  net  profits  shown  has  been  by 
way  of  inventory  value  increases  rather  than  by  way  of  heavier 
cash  proceeds.  This,  of  course,  accounts  to  a -large  extent  for  the 
fact  that  whereas  formerly  it  has  been  the  rule  to  pay  an 
average  of  75%  of  net  earnings  in  dividends,  last  year’s  pay¬ 
ments  were  closer  to  forty  percent. 

Investors  in  compsinies  for  whom  inventories  are  an  im¬ 
portant  factor  will  therefore  watch  with  great  care  the  fluctua¬ 
tions  in  the  prices  of  raw  materials  and  semi  finished  goods, 
in  which  their  companies  must  have  a  heavy  stake.  For  any 
substantial  price  decline,  whether  incidental  to  normal  defla¬ 
tionary  moves,  or  to  a  systematic  roll  back  would  at  once  have 
a  serious  effect  on  the  period  earnings. 

It  may  W'ell  be  for  instaitce,  that  although  a  company  has 
generally  the  same  volume  of  cEush  sales  and  the  same  general 
profit  margin,  yet  at  the  end  of  a  six  or  twelve  months 
period  may  show  a  substantial  drop  in  net  profits.  Drop  in 
inventory  values  would  be  responsible.  The  more  conservative 
dividend  policy  which  retains  a  greater  percentage  of  “earnings” 
is  thus  good  insurance  for  the  investor.  It  ought  to  bring 
praise  rahter  than  condemnation  from  shareholders. 

OILS  LONG  TERM  PROPOSITION 

The  Oil  stocks  in  Canada  continue  to  reflect  the  fact  that 
they  are  almost  all  a  long  term  proposition.  Many  companies 
now  among  the  producers  of  raw  crude  oil  will  study  with  in¬ 
terest  —  and  not  too  much  please  —  the  new  schedules  of 
loyalties  which  have  been  set  by  the  Alberta  government.  For 
most  wells,  the  percentage  increase  has  been  from  15  to  16 
and  two  thirds  percent. 

Bank  stocks,  as  discussed  recently  elsewhere  in  The  Financial 
Times,  have  shown  sudden  strength  the  past  few  days  in  Mont¬ 
real.  In  fact,  the  increase  enjoyed  on  Wednesday  was  the  largest, 
at  .56  point,  since  sometime  back  in  1947. 

REDEEM  PREFERRED  STOCK  ferred  shares  and  the  2nd  prefer-  ! 

-  red  shares  of  both  companies  ; 

Announcement  was  made  during  and  that  the  date  of  July  25,  1951, 


'Textile"  Appointment 


Echoes 

from  the 

MARKET  PLACE 


Bond  Financing  Total  For  First 
Five  Months  of  1951  $403  Million 


loans  and  deposits,  necessitated  i.s-  vises  that  a  further  60  shares  of  pggj.  week  by  John  I.  Rankin,  heretefore  fixed  for  the  payment 
suing  of  new  stock,  officials  5%  preferred  stock  have  been  chairman  and  president  of  St.  of  dividends  on  these  issues  to 


state  in  announcing  ca.pital  in-  |  redeemed.  There  are  14,615  shares 
crease.  I  now  outstanding. 


Financing 

Canadian  Industry^ 

The  incre.'isingly  conii>etitive  nature  of 
to-day’s  markets  often  requires  new  add 
improved  methods  of  ind  ustrial  prod  action. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

E.xecutives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  will  receive  careful  attention. 

The  M^ood  Gundy  Corporation, 

■  ■■  IJhiited  ■  ■  ■  — 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifaj;  Quebec  London,  Eng. 


■  Lawrence  Corp.  Ltd.,  that  at  shareholders  of  record  on  July  3, 
j  meetings  of  the  boards  of  directors  1951,  had  been  accelerated  to 
I  of  the  corporation  and  of  St.  Law-  July  12.  1951.  Formal  notices  of 
j  fence  Paper  Mills  Co.  Ltd.,  it  had  redemption  would  go  forward  to 
been  decided  to  call  for  redemp-  the  shareholders  within  the  near 
tion  on  July  16,  1951,  the  1st  pre-  future,  it  was  stated. 


MARKET  AVERAGES  AND  VOLUME 


WALTER  EVERSFIELD.  whose 
appointment  as  vice-pre.sulent-fin- 
I  ance,  of  Dominion  Textile  Co.  Ltd., 
I  is  announced.  He  is  a  member  of 
j  the  council  of  the  Chartered  In.'.tl- 
tute  of  Secretarie.s. 

ISrd  Quarter  Net 
Seagrams  Down 

With  Operating  Profit 
Lower,  Tax  Boost  Effects 
Greatly  in  Evidence 

Net  earning.s  of  Distillers  Cor- 
poration-Seagrams  Ltd.,  at  end  of 
first  quarter  of  current  fiscal 
I  year  remained  moderately  ahead 
I  of  last  year’s  figure  but  results  for 
j  3rd  quarter  were  much  less  fa¬ 
vourable. 

I  Net  operating  profit  for  quarter 
tended  April  30th  1951,  was  mo- 
I  derately  below  figure  for  .same  pe- 
I  riod  last  year  at  $14,141,733  as 
I  compared  with  $15,497,251  but, 
j  with  tax  provision  up  widely  at 
I  $8,300,000  as  agaimst  $6,171,000, 
I  net  earnings  dipped  sharply  to  $5,- 
1841,733  equal  to  66  rents  a  share 
on  stock,  from  $9,326,251,  equal 
to  $1.06  a  share 

For  the  first  nine  months  of 
fiscal  year,  which  began  on  Au¬ 
gust  1,  net  was  moderately  higher 
I  than  for  same  period  last  year  at 
I  $38,113,907,  equal  to  $4.34  a  share 
j  as  against  $32,059,173  or  $3.65  a 
share. 

Net  operating  profit  was  up 
sharply  at  $85,813,907  against 
$54,700,173.  Income  and  excess  tax 
provision,  however,  was  more  than 
doubled  at  $47,000,000  for  the 
period  against  $22,641,000  a  year 
ago. 

Accounts,  it  is  pointed  out,  arc 
expressed  in  terms  of  U.S.  cur¬ 
rency  and  subject  to  year-end  ad¬ 
justment. 

Dominion  Sq.  Corp'n 
Nef  Up  Moderately 

Dominion  Square  Corp.  (Which 
operates  Dominion  Square  Build¬ 
ing  in  Montreal)  repol-ts  for  fiscal 
year  ended  April  30th,  1951,  oper¬ 
ating  income  slightly  in  excess  of 
I  figure  for  preceding  year  at  $1,- 
!  055,558,  as  compared  with  $1,037,- 
154.  After  all  charges,  including 
depreciation  and  tax  provision 
net  earnings  were  up-  at  $202,779, 
equal  to  $4.32  a  share  on  .stock 
from  $186,256,  equal  to  $3.97  a 
share  year  before. 

Largely  due,  report  states,  to  I 
current  income  tax  provision,  | 
working  capital  is  shown  down  i 
at  $104,503  from  $142,287  as  of 
April  30,  1950.  | 

Bond  interest  was  earned  7  j 
times  against  6.3  times  for  the 
previous  year. 

Sinking  fund  requirements  have 
been  met  and,  in  addition,  bonds 
of  the  corporation  amounting  to 
$452,750  have  been  purchased.  The 
latter  amount  will  more  than  take 
care  of  sinking  fund  obligations  up 
to  the  J'ear  ended  April  30,  1955. 

Dollar  value  of  goods  produced 
annually  by  Canada’s  800  primary 
textile  mills  exceeds  that  of  the 
yearly  Canadian  wheat  crop. 


XX  |%|  A^C  Canadian  governmental,  provin- 

I  I  LAAVit  :  cial  and  municipal  financing  in 
I  May.  1951,  totalled  $96,025,071 
compared  with  $777,077.3.50  in 
For  the  second  week  the  bond  May,  19.50,  according  to  figui-es 

i  market  has  been  vciy  quiet  and  |  compiled  by  Wood.  Gundy  &  Co. 

i  almost  completely  ste.acly.  The  Ltd.  The  difference  is  accounted 
I  only  change  was  a  slight  shading  |  for  by  the  $745,000,000  govern- 
'  in  the  long  end  of  the  provincials.  |  ment  of  Canada  refunding  issue 

I  There  were  no  important  new  |  which  took  place  in  May  last  year. 

!  offerings,  but  a  lot  a  small  muni-  |  Total  public  bond  financing  in  the 
cipal  issues,  notably  by  Frederic-  '  five  months  of  this  year,  in¬ 
ton,  London  and  Hamilton.  !  chiding  corporation  issues,  amount- 

.  Next  week  will  bring,  on  June  to  $402,734,326  compared  with 
:  11.  the  tenders  on  the  purcha.se  of  i  -51-241.. 98, 4, 8  for  the  correspond- 

:  ,, _ ing  period  of  last  vear.  No  govern- 

$1;)  million  of  City  of  Montreal  '  ,  „  ^  J-  » 

.  ,  ,  .  ,  I  ment  of  Canada  direct  or  guaran- 

seiial  debentures.  As  the  first  i  .  .  ,  , 

.....  .  teed  issues  have  been  offered  this 


NewMunicipalBondlssues 

SOREL,  QUE.  S.C. 

The  School  Commission  of  the 


major  municipal  financing  since  „ 

the  bond  marked  found  its  new  P  provincial' and  provincial  guar- 
levels  It  IS  attracting  considerable  financing  in  May,  1951. 

inteies  '  j  amounting  to  $.50,700,000  included 

^  ^  j  gg  issue  of  $50,000,000  Province  of 

There  is  no  positive  news  about  I  Ontario  3'i%  bonds  due  1971 

British  Columbia  and  Manitoba.  !  g^iq  jg  the  United  States  and  a 

both  of  which  have  been  exploring  |  — - - - - 

the  New  York  market  for  $50  mil-  j  — 

lion  issues.  While  high-grade  bond  m  as  ••  in  ji 
prices  have  been  stable  here  for,  NCWlnUniCipBlDODQlSSUCS 
!  over  two  months,  the  U.S.  levels  |  ■ 

have  been  steadily  yielding  some  ;  SOREL,  QUE.  S.C. 

ground,  last  week  again,  in  con-  The  School  Commission  of  the 
nection  with  a  refunding  operation  City  of  Sorel  sells  $295,000  of  3':;- 
in  which  the  Treasury  offered  47r  twenty-year  serials  at  91.64. 
8-months  17/8  percent  notes.  |  Coming  on  the  market  for  the 
Thus  the  advantages  of  New  !  I'l'st  time  in  5  years,  the  School 
York  financing  would  seem  to  be  ‘  Commission  of  the  City  of  Sorel 
getting  slimmer  as  the  days  go  by.  j  ®old  during  past  week  $29;).000  of 
One  current  report  on  the  street  !  -O'-V^ar  serial  bonds.  The  is.sue 
is  indeed  to  the  effect  that  B.C.  '<  ‘^ouiprising  $189,000  of  deben- 
decided  to  finance  here.  j  tiires  at  3’j%;  1951-60  and  $106,- 

j  000  at  ir'r  1961-70,  was  awarded 
:  to  Oscar  Dube  &  Co.  Inc.  at  a 
What  little  movement  there  was  price  of  94.64.  The  Provincial  Sec- 
in  the  corporation  market  center-  retary  has  given  a  grant  of  $131.- 
ed  mainly  around  the  two  new  ;  310  for  this  loan.  The  net  cost  of 
issues  of  Abitibi  and  Howard  the  money  borrowed  is  4  .53.5' ; . 
Smith  both  of  which  were  trad-  .  Two  bids  were  submitted  for  the 
ing  at  a  premium,  Abitibi  of  2';  ’  issue. 

and  Howard  Smith  of  1^/c.  \  - - -  - 

New  President 

123-126  held  the  gam  of  some  ..  ,  .fk* 

40  points  made  in  the  past  few  Montreal  JuniOr  I.D.A. 
months.  At  annual  meeting  of  the  Mont- 

^  ^  real  Branch  of  the  Junior  Invest- 

A.  E.  Ames'  table  of  bond  ment  Dealers’  Association,  held 
prices  for  Alay  shows  the  further  during  past  week,  John  Porter 
progress  made  during  the  past  was  elected  president.  Other  of- 
monlh  in  adjustings  the  price  level  ficers  elected  were  Maurice 
of  the  various  market  sections.  Arbour,  vice-president.  W.  Satter- 
Government  of  Canada  bonds  thwaite,  secretary  and  Dudley 
firmed  in  the  short  and  middle-  Clarki^  treasurer.  Directors  arc 
terms  (one-half  point  in  the  3/56  Chester  Sutton,  Paul  Dcstroismai- 
and  3/57)  with  the  longs  remain-  sons  and  Donald  McKenzie, 
ing  unchanged.  Provincials,  muni-  Jacques  Adam,  retiring  p(csi- 
cipals  and  corporations  softened  dent,  pointed  out  in  his  report  tliat 
appreciably.  membership  had  increased  to  89 

Provincial  bonds  -without  excep-  year, 

tion  moved  down  with  the  widest 

swing  of  2  1/2  points  occuring  in  '  Montrool  Stoclc  Trading 
the  Manitoba  5L-/58  at  107),  and  '  Slighflv  LoWOr  in  MoV 
l-'4  points  m  the  Prince  Edward  Jf  *  ^ 

Island  3/63  at  92%.  There  was  a  slight  decline  in 


I  $700,000  school  issue  guaranteed 
I  by  the  Province  of  New  Brunswick. 
I  Provincial  direct  and  guaranteed 
'  financing  in  May  of  19.50  totalled 
$23,062,000. 

Canadian  municipal  financing  in 
May,  1951,  totalled  $45,325,071 
compared  with  $9,262,767  in  the 
preceding  month  and  $9,015,350  in 
May,  1950.  The  bulk  of  the  May 
1951,  total  WM  made  up  by  a  $20,- 
000,000  issue  of  City  of  Toronto 
serial  debentures  due  1955-81  sold 
jn  New  York,  and  an  issue  of 
$10,468,000  City  of  Edmonton 
bonds  due  1961,  1971,  1975  and 
1981.  also  sold  in  the  United  States. 
A  total  of  thirteen  Ontario  muni¬ 
cipal  issues  was  sold  in  May 
amounting  to  $22,886,571,  the 
largest  being  the  City  of  Toronto 
issue  and  an  issue  of  $904,400 
Township  of  Toronto  4''r  1-20 

year  serial  debentures.  Ontario 
municip<al  issues  sold  in  May,  1950, 
totalled  $3,51,5,4,50. 

Split  in  Great  Lakes 
And  Dividend  Increase 

Announcement  is  made  to  direc¬ 
tors  of  Great  Lakes  Paper  Co. 
Ltd.,  of  a  proposed  plan  to  spit 
stock  of  company  on  basis  of 
3  for  1  subject  to  approval  of 
sharesholders. 

Directors  at  same  meeting  at 
whirl!  decision  was  made  to  split 
stock,  declared  a  dividend  of  75 
cents  a  share,  payable  June  30, 
to  shareholders  of  record  June  11. 
This  rate  would  work  out  at  25 
cent.s  a  share  on  the  new  shares. 
The  dividend  paid  March  31  was 
60  cents  a  share  and  previous  to 
that  it  was  50  <-ents. 

A  special  meeting  of  sharehold¬ 
ers  will  be  called  for  approval  of 
the  split. 


the  Manitoba  5)=/58  at  lOi).  and  siighflv  Lawer  in  May 

1-4  points  m  the  Prince  Edward  Jf  *  ^ 

Island  3/63  at  92%.  There  was  a  slight  decline  in 

the  number  of  industrial  share.'- 
Greatest  losers  in  the  municipal  traded  on  the  Montreal  Stock  Ex¬ 
list  with  2>2  points,  were  the  Ed-  [  change  and  Montreal  Curb  Market 
monton  3J2/68  at  9OJ2  and  the  during  May.  The  figure  at  the 
Sherbrooke  3)4/69  at  88%'.  Both  month  end  was  1,752,773  shares 
muncipalities  had  made  new  compared  with  a  total  of  1,953,- 
offerings  during  May  which  accel-  601  shares  in  April  and  1,822,651 
erated  the  adjustment  of  their  shares  in  May  1950. 


outstanding  issues. 


Trading  in  mining  and  western 


Leaving"  aside  the  volatile  con-  ^  oil  issues  also  was  somewhat 
vertible,  less  than  a  handful  of  j  lower  during  the  month,  with  4,- 
issues  in  the  corporation  list  show-  119.011  shares  changing  hand.s 
ed  a  rising  trend.  Among  the  :  compared  with  4,519,589  shares  in 
exceptions  East  Kootenay  Power  {  t*’®  previous  month  and  21,610,173 
3-%/67  advanced  3  points  to  93,  |  shares  in  May  last  year. 

Brazilian  Traction  4%/70  one;  combined  total  for  al!  sec- 

point  to  94  while  B.C.  Forest  |  tmus  in  May  was  5.871.784  shares 
Product.s  and  Columba  Cellulose  j  compared  wi^  6,473,190  in  April 
issues  gained  one  half  point.  i  23.433,127  a  year  ago. 

A  few  issues  held  steady;  the  '  s= 

great  bulk  was  down.  Among  in-  j 
dustrials  giving  up  three  points  ! 
or  more  were  Abitibi  3/>267  at  94.  | 

Canadian  Celanese  3/63  at  92.  I 
Dominion  Dairies  4/66  at  87,  E.B.  ! 

Eddy  4/66  at  96.  General  Steel  , 

Wares  3 '2/70  at  94 'i  and  McColl 
Frontenae  3 '4/62-66  at  91. 

In  the  utilities  and  real  estate 
sections  3  points  or  more  were  ; 
yielded  by  Bell  Telephone  3/77  at , 

87,  Consumer  Gas  3-'*«  /  68  at  93,- 
Foreign  Power  Securities  6/54  at ' 

70,'  and  Eaton  Realties  3 '2, '68  at 
96. 


GoTemment 
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Corporation 
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Enquiries  invited 


A.  E.  Ames  &  Co. 


Business  Established  1899 


MONTREAL 

roRONTn  viNNi.ia  vanoouvix 
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MONTREAL  STOCK  EXCHANGE 


Util.  Ind.  Comb. 

XI. 8  I72..1 

8.7. 1  21(1.7  171.(1 

8.'.. -2  2-211.(1  i;.'>.7 

X.'..2  •22:1.11  177.1 


.III  111-  1 

.(lull-  5  . 

Cliaiixii  for  Wcrli 

Kl.'il  jlitih  . 

1'Jol  Ixiw  . 


(Ml.ii  2.(1. 8 

84.2  rj,-).,’. 


TORONTO  STOCK  EXCHANGE 

1 

Mav  20  .la 

Mav  :!(»  .''2 

.Ma.v  ;ii  .  ;i2 

.liliir  I  .  02 

.liiiir  2  . 

.(line  4  . 

.(line  j  .  02 

Cliaiii:'’  for  Weciv  . . 

11I.-.I  Hish  .  .'I'l 

1U51  Low  .  .  .  21 


Gold  B.M. 
77.87  172.08 


NEW  YORK  STOCK  EXCHANGE 


May  29  . 

.May  30  . 

May  31  . 

June  1  . 

June  2  . 

June  4  . 

June  a  . 

CliaiiRe  for  Week 

lO.'it  IKkIi  . 

1031  Low 


7.'..I7  17  (.07 

—  2.(1)  --1.00 
04.81  101.72 

74.44  103.37 


INUUSTRIALS 
I  Low  Close 
246.43  248.44 


248..12  249.65 

217.85  249,33 


246.11  240.79 

244.91  247.,-.9 


June  2  . 

June  4  . 

June  5  . 

LliBiiae  for  Week 

lO'il  High  . 

1351  Low  . 


UTILITIES 

Higli  Low  Close 
42  3:1  42.12  42  25 


'Tulal  Vcluoie  London  S.E. 
I.IOO.UUO  130.7 

Liri,7 

1.200.000  i:i7.2 

080.000  137  4 


M^Leod.Youhg.Weir  a  Compahy 


DEALERS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpIrc  4-0161  Telephone:  HArbour  4261 

Offices  of:  Homilfon,  London,  OHowo,  WInnipog  and  Now  York. 
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Your  investments 

take  no  vacation 


Your  iiivcstiiieiits  are  at  work  for  you  the 
year  round.  But  in  view  of  coiKstantly  cliang- 
ing  condiliOns.  securities  require  .siqiervi- 
sioii  in  and  out  of  season. 

^'hile  engrossed  -Vf  illi  your  vacation  —  or 
your  vocation— it  will  jiay  you  to  mail  us  a 
list  of  your  holdings.  We  will  complete  a 
comprehensive  survey  of  your  securities  and 
keep  you  posted  on  any  developments 
Tfhich  affect  your  investments. 

Your  inquiry  hy  mail  will  he  answered 
promptly,  but  better  still,  why  not  come 
in  and  talk  over  your  situation  with  us.  In 
the  meantime,  write  or  telephone  for  a  copy 
of  our  booklet  “Investments."’ 
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Nat  l  Breweries 
Program  Now 
Near  Completion 

Statement  Over  Signa¬ 
ture  of  Norman  Dawes 
I  Apparently  Refutes 
Merger  Rumours 

Accompanying  announcement  of 
declaration  by  directors  of  Na¬ 
tional  Breweries  Ltd.  of  a  dividend 
Of  25  cents  a  share  on  common 
stock  of  company,  payable  .July 
3rd,  to  record  June  6th.  is  a 
statement  over  the  signature  of 
Norman  J.  Dawes,  president,  which 
la  an  apparent  reputation  of  re¬ 
cent  reports  on  the  street  and 
elsewhere  of  a  pending  merger 
with  another  prominent  brewing 
operation.  Significant,  in  this  di¬ 
rection,  is  the  final  paragraph  of 
the  president's  statement,  which 
reads : — 

“In  conclusion  I  wish  to  reiter¬ 
ate  that  your  directors  have  great 
faith  in  the  future  of  your  com¬ 
pany,  a  thought  that  was  ex¬ 
pressed  in  the  directors'  report 
to  the  shareholders  for  19,50.  As 
the  year  progresses  we  hope  to 
bring  to  you  periodic  reports  on 
developments  within  the  company, 
so  that  you  may  have  a  full  pic¬ 
ture  of  our  operations.” 

“Our  reorganization  program 
Is.”  statement  says,  "virtually 
complete  both  as  to  personnel  and 
facilities.  As  a  result,  many  im¬ 
portant  economies  have  been  ef-  ’ 
fected  —  economies  which  will 
continue  and  which  will  increase  | 
In  effectiveness  as  time  elapses. 

“The  consolidation  of  produc¬ 
tion  facilities,  which  should  be 
finished  within  the  next  30  days. 
Includes  the  brewing  of  Champlain  ; 
products  at  Boswell  Brewery  in 
Quebec  City;  the  transfer  of 
draught  beer  brewing  to  the  Dawes 
Black  Horae  Brewery  on  St.  Mau¬ 
rice  Street,  in  Montreal:  and  the 
fullest  operation  of  the  new  Bot¬ 
tling  House  to  the  point  where  all 
bottle  beer  produced  hy  our  Mont-  i 
real  brewing  units  will  be  bottled 
in  the  one  building. 

“At  this  stage  I  would  like  to 
mention  that  the  production  record 
of  the  new  Bottling  House  has 
been  most  impressive  and  that  its 
valuable  contribution  to  your 
company's  production  efficiency 
record  will  be  greatly  enhanced 
within  the  next  60  days  when  the  i 
adjoining  freight  terminal  be¬ 
comes  fully  operational. 

“Our  distribution  costs  have 
been  substantially  reduced  this 
year,  without  any  impairment  of , 
sales  efficiency,  by  the  pooling  of  j 
deliveries,  reallocation  of  person- ; 
nel  and  the  fullest  application  of 
the  principles  of  selective  selling. 
In  addition,  our  program  of  mark¬ 
et  research  continues  unabated. 

“Sales  during  the  first  four ' 
months  of  1931  have  exceeded  the 
budgeted  volume  on  which  our 
profit  forecast  is  based  and  are 
within  one  per  cent  of  last  year’s  ' 
volume  for  the  similar  period. ' 
There  aje  many  indications  that ! 
this  progress  will  be  maintained 
throughout  the  year.”  j 

Two  New  Additions 
To  Conodoir  Board 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

Mr.  Mosher,  the  Labour  Movement 
and  Christian  Principles 

By  T.  i.  CAMPBELL 

(Speriolly  written  for  The  Financial  Timea) 


JOIN  ST.  LAWRENCE  GROUP  BOARDS 


"I  believe  that  the  teachings  Jesiis  said,  "Render  therefore  unto 
of  Jesus  have  been  given  more  '  Caesar  the  things  which  be  Cea- 
practical  application  by  the  La-  sar's,  and  unto  God  the  things 
hour  movement  than  by  any  other  i  which  be  God's.” 
institution,  perhaps  not  excepting  |  j,,  ^^e  parable  of 

the  Church  itself,  and  has  done  talents.  If  a  man  have  a 

more  to  promote  the  establish-  talent  for  management,  or  manu- 
ment  of  the  Kingdom  of  God  on  facturing  or  retailing,  he  should 

exercice  it  and  his  reward  will  be 
The  above  quotation  is  A.  R.  |  profits.  The  profits  should  then  be 
Mosher  speaking  at  St.  Luke's  dealt  with  according  to  justice 
United  Church,  Montreal,  on  Feb.  and  charity.  This  is  the  Christian 
18,  1931  as  quoted  in  the  C.C.L.  ciutv. 
journal.  The  Canadian  Unionist  of 

April.  1931.  Mr.  Mosher  is  presi-  ■  ^ 

Mosher  goes  on  to  sav.  With 
dent  of  the  C.C.L.  , 

rare  exceptions,  industry  has  en- 
Without  trying  to  detract  from  p^y  workers  the 

many  of  the  Christian  ideals  of  jo^^est  possible  wage  for  the  long- 
the  Labour  movement,  it  seems  possible  hours.  It  has  delayed 

to  me  that  Mr.  Mosher  is  exag-  introduction  of  techniques  of 

gerating  the  Christianity  of  the  p,.oduction  which  would  have  im- 
Labour  movement.  He  says  quite  working  conditions."  This 

correctly.  'Christianity  maintains  ^j,e  type  of  folk-lore  that  the 
that  love  ought  to  be  the  impell-  leaders  teach  their  mem- 

ing  motive  in  life  .  .  .  And  a  few  convince  them  that 

sentences  later,  "We  believe  that  ^„,y  salvation  comes  from 

the  spirit  of  brotherhood  and  love  ,,njof,s  Even  some  employers  be- 
should  apply  to  man's  relation-  i  ^p^j  ^  jp^ 

ships  as  citizen,  neighbour,  busi-  ^P^y  P^  p^yj^g 


E.  P.  Taylor 


M.  'W.  MrCutcheon,  K.  C. 


.Announcement  is  made  that  E.  P.  Taylor  and  M.  \V.  McCiitcheon 
have  been  elected  directors  of  St.  Lawrence  Corporation  Limited, 
St.  Lawrence  Paper  Mills  Company  Limited.  Lake  St.  John  Power 
&  Paper  Co.  Limited  and  Brampton  Pulp  &  Paper  Company 
IJmited. 


What  Pools  and  Boards 
Mean  to  Farmer 

From  St.  Clair  P'arm  Topics 


nearly  as  high  wages. 

Admitting  that,  maybe,  the 
unions  have  had  some  effect,  there 


nes.sman,  husband,  and  father 

While  love  may  be  the  impell¬ 
ing  motive,  not  in  the  last  sen¬ 
tence  quoted,  nor  anvwhere  else  ,  ,  .  ,  .  , 

J  .  _  ^  j  IS  quite  a  bit  of  evidence  that  . 

in  the  address,  is  anything  said  ,  ,  ^  „ 

about  an  employee  loving  his  em- ! 

!  plover  or  trying  to  do  so.  Surely  ’ 
labour,  as  labour,  has  as  its  rr^ok  high  wage.s 

!  important  relationship  that  of  '"dustry  generally  has  paid  high 
employee  to  employer  or  manage-  i  exception  who 

ment.  That  is  where  strife  often  P«rfcularly.  in  a  time 

exists  and  where  there  is  need  for  employment  as  we  have 

love  and  understanding,  ■  P"""  enjoying  for  10  year.s,  the 

1/^  )f,  mean  employer  has  been  forced 

But  Mr.  Mosher  does  not  claim  :  P«>’ 

that  the  Labour  Movement  re-  workers.  In  Canada  over 

quires  this,  nor  could  he.  It  verv  ;  »  thousand  pension  schemes  have 
often  does  just  the  opposite,  by  :  “"le  into  being  covering  perhaps 
trying  to  convince  the  worker  ;  '^00.000  workers  without  any  union 
that  his  employer  is  exploiting  ! 

him:  and  uses  the  fear  technique  ,  ^‘f^tness  benefit  were  so  es- , 

to  persuade  the  employee  that  the  :  tablished.  i 

union  is  the  one  to  trust  and  that  '  As  for  failure  to  introduce  tech- 
the  employer  will  not  do  right  by  :  niques  of  production  which  im-  i 
him.  Are  we  to  think  that  the  prove  working  conditions,  that  ' 
Labour  movement,  like  so  many  j  makes  one  laugh.  The  amount  of  . 
others  who  profess  to  be  Christian  '  research  and  experimentation 
are  only  Christian  where  it  suits  I  with  new  industrial  relations  | 
them  and  not  otherwise  ?  '  techniques  and  production  tech-  ' 

Remember  the  joint  pastoral  ■  niques  has  been  done  on  this  con-  | 
letter  of  the  Bishops  of  Quebec,  j  tinent  is  phenomenal.  Manage- 
It  said  that  unions  are  not  to  ment  has  long  recognized  that 
fight  employers  but  to  search  for  i  improved  working  conditions  paid  ^ 
understanding  between  capital  off;  ever  since  the  day  Taylor 
and  labour.  The  C.M.A.  is  continu-  '  published  his  book  on  Scientific  ■ 
ally  asking  for  more  harmonious  i  Management  which  labour  has  ' 
relations  between  employers  and  never  understood,  partly  because  i 
employees,  specifically.  All  Mr.  some  managers  abused  it,  either  i 
Mosher  has  to  say  Ls  nothing  spe-  j  from  ignorance  or  short-sighted-  j 
cific  but  some  general  platitudes  ness, 
about  replacing  greed  and  selfish  I  ti. 

aggression  with  the  spirit  of  peace  I  ; 

and  goodwill  and  all  to  .work  to-  ,  ^^^ranted  price  increases  is  men- 


Recently  the  Ontario  Legisla¬ 
ture  passed  an  amendment  to  the 
Farm  Products  Marketing  Act, 
without  publicity,  thus  leaving  the 
farmers,  who  are  most  vitally  in¬ 
terested,  in  the  dark  as  to  its  im¬ 
plications.  This  amendment  per¬ 
mits  the  organization  of  pools  of 
commodity  groups;  establishment 
of  central  selling  agencies  and 
grants  the  board,  set  up  under  the 
legislation,  all  the  powers  of  a 
company. 


the  individual  farmer  would  be 
serious. 

It  means  that:  The  farmer  to- 
'  day  is  fortunate  in  that  he  can 
i  deliver  corn  on  the  free  market, 
I  whether  it  be  No.  1  quality  or  of 
!  lower  quality,  as  was  the  case  this 
j  year.  Inder  a  compulsory  board,  it 
,  is  logical  to  assume,  that  only  no. 
i  1  corn  will  be  acceptable.  All  other 
i  corn  will  be  a  financial  loss  and 
I  will,  therefore,  become  nothing 
i  else  but  feed. 


gether. 

■W'here  is  the  practical  applica¬ 
tion  fo  Christianity  in  the  Labour 
movement  in  employee-employer 
relations  ? 

*  *  * 

In  this  same  addre.ss.  A.  R. 


tinned  by  Mosher.  That  is  a  bad 
thing  but  what  about  greed  for 
unwarranted  wage  increases. 

Social  righteousness,  he  says,  is 
Christian  and  part  of  labour’s 
aims.  But  is  social  security  par- 


This  means  unlimited  powers  to 
groups,  in  the  spending  of  any 
monies  collected  under  the  scheme. 
Such  unlimited  powers  were  given  ! 
to  a  pooling  system  in  the  West 
and  has  caused  serious  upheaval 
by  the  farmers  and  is  deemed  un-  , 
desirable  by  the  average  farmer  in  i 
Ontario. 

■What  does  this  scheme  mean  to  I 
the  farmer?  It  means  that:  MTien  i 
the  board  is  set  up  it  will  control  1 
acreage,  selling  and  marketing.  In 
other  words  the  board  becomes 
indirect  "boss”  of  the  farm.  ' 

It  means  that:  At  the  present  , 
time  the  farmer  is  receiving  ap-  i 
proximately  39c  per  bushel  more  | 
for  his  wheat  than  the  western  | 
farmer  receives  for  his  No.  3  j 
Northern,  which  is  superior  to  On-  ' 
tario  Wheat.  | 

The  Western  Farmer  is  under  a 
board  and,  as  we  all  know,  is  very  t 
discontented  with  compulsory 
marketing-.  No  doubt  if  wheat 
comes  under  a  board  in  Ontario 
it  will  not  be  too  long  before  the 
price  will  come  down  to  meet  the 
price  of  prairie  wheat,  as  governed 
by  this  board.  This  it  will  be 
realized,  is  a  logical  conclusion. 

It  would  seem,  theierore  that 
if  boaids  are  set  up  to  handle 
grain,  prices  would  tend  to  fall 
from  present  levels.  The  loss  to 


"Under  the  present  free  trade, 
the  farmer  receives  remuneration 
for  "lower  quality"  corn  because 
modern  machinery  is  available  for 
processing  the  product  for  mar¬ 
keting. 

It  means  that:  The  farmer  will 
get  set  prices  for  his  grains  but 
he  in  turn  must  go  out  on  the 
free  market  and  pay  the  price  it 
demands  for  commodities.  This 
does  not  seem  reasonable. 

Recently  our  government  pro¬ 
secuted  a  number  of  glas.s  com¬ 
panies  for  setting  prices  and 
therefore  creating,  monopolistic 
controls.  Yet  this  same  govern¬ 
ment  pas.ses  legislation  for  the 
purpose  of  establishing  set  prices 
and  “compulsory  marketing.”  Is  it 
any  wonder  that  the  Premier  of 
the  province  feels  that  the  legis¬ 
lation  is  probably  unconstitu¬ 
tional. 

This  Legislation  is  the  begin¬ 
ning  of  socialism  and  the  death 
of  co-operatives,  co-operation  and 
free  enterprise. 

The  farmer  has  one  hope;  and, 
that  is,  he  will  be  given  the  right 
to  vote  on  this  most  important 
amendment.  We  hope  that  he  can 
cast  a  secret  ballot,  that  should 
be  placed  in  a  locked  ballot  box, 
vnth  scrutineers  in  attendance. 
Thi.s  is  his  privilege  in  a  demo¬ 
cratic  country  such  as  ours. 


Aggressive  Bid 
Cockshutt  Plow 
Prairie  Market 


Special  lo  The  Financial  Times 

Winnipeg  —  With  approximate¬ 
ly  40  companies  manufacturing 
farm  equipment  and  specialties  in 
this  province,  there  is  considerable 
interest  now  in  the  aggressive  bid 
for  trade  of  the  Cockshutt  Plow 
Co.  Ltd.  which  has  just  opened  an 
impressive  new  branch  and  ware¬ 
house  in  this  city. 

In  business  here  since  1902  when 
it  had  a  staff  of  six,  the  company 
now  employs  70  people  in  its  ultra¬ 
modern  building  of  54.000  square 
feet  in  the  west  end  of  this  city. 
It  has  4,000  square  feet  of  loading 
platform,  as  well  as  ample  yard 
storage  space  for  tractors  and 
combines. 

Built  of  concrete  blocks  and 
buff  brick,  the  office  and  show 
rooms  are  provided  with  modern 
fluorescent  lighting.  The  entire 
building  is  portected  against  fire 
by  a  sprinkler  system. 

From  its  new  Winnipeg  branch 
and  warehouse  the  company  will 
serve  the  whole  Manitoba*  area,  as 
well  as  a  portion  of  its  Saskat¬ 
chewan  territory.  In  addition  it 
maintains  company-owned  trans¬ 
fer  houses  at  Brandon  and  York- 
ton,  in  which  large  stocks  of  ma¬ 
chines  and  parts  are  available. 

Senior  officials  of  the  company 
who  assisted  at  the  opening  cere¬ 
mony  last  week  included  C.  Gor¬ 
don  Cockshutt,  M.C.,  president  of 
the  company;  J.  J.  Hill,  general 
sales  manager;  W.  A.  Robertson. 
Canadian  sales  manager;  and 
William  Mackie,  Winnipeg  mana¬ 
ger.  Prominent  government  and 
civic  representatives  were  also 
present  at  the  event. 

Winnipeg  alone  now  has  33  farm 
implement  firms  and  specialty 
companies.  Busine.ss  is  reported 
to  have  been  unusually  brisk  since 
the  early  spring  period,  but  a 
supply  shortage  is  feared,  par¬ 
ticularly  if  another  big  crop  looms 
up  in  the  latter  part  of  the  sum¬ 
mer. 


in  addition,  company  is  beginning  [  obtaining  retain  es.sMtial  mate- 
to  experience  some  difficulty  in  I  rials. 


A  good  reputation  in  any  business  is 
founded  upon  the  diligence  with  which 
customers’  interests  are  served.  We  have 
established  a  good  reputation  throughout 
Canada  among  traders  and  investors  in 
Stocks  and  Bonds. 

Traders  and  investors  are  invited  to 
open  accounts  with  us. 

James  Richardson  &  Sons 

ESTABLISHES  18S7 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  MArquette  1331 

EXECUTIVE  OFFICES-WINNIPEG 
BnncliM:  Vancouver,  Victoria.  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  jaw,  Lethbridge,  Pottage  La  Prairie, 

Swift  Current,  Kenora,  Kingwon,  Toronto,  Montreal 


Rising  Costs  Affect 
;  Con.  Varnish  Results 

't 

;  Annual  report  of  Canada  Var- 
I  ni.sh  Co.  Ltd.  for  1950  shows  a 
I  .slight  improvement  in  net  earn- 
I  ings  over  1949  figure  at  $84,874, 
j  equal  to  65  cents  a  share  on  stock, 
as  compared  with  $83,801,  equal 
to  64  cents  a  share.  j 

Balance  sheet  shows  company’s 
working  capital  position  highly  j 
improved  at  the  year-end,  stand- 
!  ing  at  $621,850  compared  with! 
$616,080  as  at  December  31,  1949. 

In  directors’  report,  G.  K. 
Shells,  president,  states  that,  | 
during  the  last  half  of  1950,  sales 
volume  increased  substantially  I 
over  1949,  but  the  benefits  which 
would  normally  have  accrued  | 
therefrom  were  largely  offset  by 
sharply  rising  raw  material  and  j 
other  costs. 

These  conditions,  he  says,  have  j 
continued  thus  far  in  1951  and, 


CORONA  DE  LOXE 
PETIT  CORONA 
LILIES,  QUEENS 
OR  PANETELA 


Announcement  of  the  election  of 
Vice  Admiral  Earle  W.  Mills,  USN 
fRet.,)  and  George  W.  Codring- 
ton  to  the  directorate  of  Canadair 
Limited  was  made  here  today  by 
John  Jay  Hopkins,  President  and  j 
Chairman  of  the  Board. 

I 

With  the  election  of  Admiral 
Mills  and  Mr.  Codrington,  Cana- 
dair’s  board  of  directors  now  com¬ 
prises  nine  Canadians  and  eight 
Americans.  Canadian  members 
are:  Douglas  W.  Ambridge,  C.B.E..  i 
President.  Abitibi  Power  &  Paper 
Co.  Ltd.,  Toronto;  Sen,  the  Hon.  G. 
Peter  Campbell.  K.C..  Arnold!, 
Parry  &  Campbell,  Toronto;  J.  P. 
Emile  Collette,  President,  Asso¬ 
ciated  Textiles  of  Canada  Ltd., 
Montreal:  John  E.  L.  Duquet,  K.C., 
Duquet  &  MacKay.  Montreal:  Air 
Vice  Marshall  Frank  S.  McGill, 
C.B.,  Dominion  Oilcloth  <t  Lino¬ 
leum  Co.  Ltd.,  Montreal:  T.  Rodgie 
McLagan.  O.B.E.,  President  and 
General  Manager,  Canadian  Vick-  ^ 
•rs.  Ltd.,  Montreal:  J.  Geoffrey 
Notman,  Executive  Vice-President  i 
and  General  Manager,  Canadair  I 
Limited,  Montreal:  Lt.-Col.  W.  ‘ 
Eric  Phillips,  C.B.E..  D.S.O.,  M.C..  ^ 
Duplate  (Canada!  Ltd.,  Toionto; 
and  Air  Vice-Marshal  Adelard 
Raymond.  C.B.E..  President  and 
General  Manager  Queen's  Hotel, 
Montreal. 


Mosher  takes  some  unwarranted  '  ticularly  Christian?  It  is  like 
swipes  at  our  free  enterprise  sys-  i  taxes,  performed  as  a  political 
tern.  He  states.  "The  fact  is  that  duty.  Christianity  deals  with  the 
the  industrial  system  can  scarce-  individual  conscience:  it  is  for  the 
ly  be  considered  as  a  Christian  !  individual  to  exhibit  love  and  char- 
one.  It  has*  never  changed  its'  ity  to  his  neighbour.  But  if  he  is 
basic  characteristics  of  competi-  '  compelled  by  law  to  help  his 
tion  and  profit-seeking."  neighbour,  sound  and  good  as  the 

Let’s  stop  there,  although  there  |  law  may  be,  it  still  is  neither  | 
is  worse  to  come.  But  what  is  un-  charity  nor  indi\1dual-performed.  ; 
Christian  about  competition  or  I  j  ^^ink  that  Mr.  Mosher,  like  ^ 
profit-seeking.  Surely  there  is  ^  great  many  people,  has  aj 
competition  among  workers  for  conception  of  what  Christ-  \ 

the  better  jobs.  Competition,  if  it  ^  janity  rneans  and  how  the  Indus-  ; 
is  not  unfair,  makes  for  efficiency.  ,  system  works.  i 

reduces  monopoly  practice  and  is  ,  ,  j  i 

a  healthy  thing.  U.suallv,  and  log-  i 

icallv  the  libour  unions  are  all  ^  Chnst.amty  is  at  work  m  the 
,  ,  •  i.  „  labour  movement  through  the  in-  ■ 

for  competition  and  against  mono-  ..  .  ,  ,  . 

.  I  dividual  members.  It  is  also  at 

^Vrofit-.seeking  is  on  a  par  with  groups  of  .society 

wage-seeking.  The  former  is  the  employers  and  managers 

reward  of  good  management  and  employer  organizations  by 

_ _  I  means  of  individual  Christians. 

wages  are  the  reward  for  work-  I 

ing.  The  pa.storal  letter  recog-  The  labour  movement  as  such, 
nizes  the  place  of  competition  and  •‘'•''ee  it  is  a  part  of  the  industrial 
profits  in  the  industrial  system;  system,  is  really  neutral  in  the 
but  the  Bishops  are  against  un-  ■T'oral  sense.  The  individual  work- 
fair  competition  and  want  profits  labour  leaders  have  the 

to  be  shared  with  the  employees,  '''if'ral  attributes.  If  many  are 
I  don't  think  anyone  would  ,  f^hristian  they  should  join  with 
argue  that  competition  and  fellow  Christians  employers 

profit-.seeking  are  Christian,  any  ,  others  to  correct  the  abuses  in 
more  than  wage  seeking  or  taxes.  '  industrial  system. 


London  Hosiery  Mills 
Profits  Off  Slightly 

Annual  report  of  London  Hosiery 


soojBorse... 


PoroN 


Clear  Way  for  Construction 
Start  on  Big  Alcan  Project 


Vancouver  —  Kemano  road,  the 
vttal  link  of  10  milea  between  Ke- 
Kiano  Bay  and  the  site  of  the 
powerhouse  of  Alcan’s  $500,000,- 
000  project  in  B.C.,  is  now  pas- 
aatole  to  motor  traffic.  Ships  may 
be  docking  at  Kemano  Bay  in 
July. 

Claude  Beadell  of  Northern 
Construction  Company  and  J.  'W. 
Stewart  Ltd.,  and  his  200  cat— 
■Idnners,  shovel-operators,  truck- 
drivers  and  service  per.soniiel,  have 
won  their  battle  against  the  ele¬ 
ments. 

In  less  than  three  months  they 
have  defeated  their  adversaries  - 
mountain,  swamp  and  flood.  Most 
menacing  enemy  was  the  spring 
thaw.  The  road  had  to  b«  pushed 


'  through  before  melted  snow  sik’ell- 
1  ed  the  Kemano  River  to  spill 
;  across  the  flatlands. 

The  10-mile  road  has  yet  lo 
be  brought  up  to  grade  and  widen¬ 
ed.  But  it  will  speed  up  the  flow 
of  materials  for  the  con.stiuction 
camp  to  be  built  immediately  at 
the  powerhouse  site. 

1  Previously  the  site  was  acces¬ 
sible  only  by  tractor  train  and 
I  helicopter. 

I  Piles  have  been  driven  at 
I  Kemano  bay  and  construction  of 
]  the  dock  wiil  be  started  in  June. 
'  Completion  of  dock  means  the 
start  of  sleani.ship  service.  At  pre- 
■sent  all  supplies  are  brought  in 
by  barge  from  Butedale  on  the 
'  Skeena  River  to  the  north. 


The  point  is  that  none  of  these 
things  is  in  the  moral  or  reli¬ 
gious  field;  in  this  re.spect  they 
are  neutral  True,  bad  methods 
can  be  used  in  respect  to  each 

and  all  and  likewise,  good  meth-  ,  , 

ods.  Therefore  a  Christian  can  be  ' 

a  competitor,  a  profit-seeker,  a  '  uneven 

wage-.seeker  and  a  taxpayer.  i operations  during  period 
bring  in  the  latter  herau.se  it  ! "P 

was  with  reference  to  taxes  that  «ffse«ing  earlier 

-  - - contraction  in  bu.siness. 

Operating  profit  was  moderate¬ 
ly  lower  at  $119,226  as  agnin.st 
$123,8.54  year  before  and,  after 
depreciation  and  income  tax  pro¬ 
vision,  net  earnings  were  off  at 
i  $54,887  as  compared  with  $63,533. 

I  Balance  sheet  shows  net  work¬ 
ing  capital  moderately  lower  than 
at  end  of  previous  fiscal  vear, 
mainly  due  to  an  increase  of  $133.- 
■  000  in  current  liabilities  to  $218,- 
,  980  from  $83,886.  Current  a.ssets 
are  about  $47,000  higher  at  $746,- 
140. 

In  diieclor.s’  report  J.  A.  Mc- 
Keenan,  president,  states  that 
.  volume  of  sales  increased  slightly 
I  over  the  previous  year,  both  in 
dollar  value  and  dozens,  f’o.st.s  of 
I  all  raw  materials  have  incree^ed 
I  to  an  ail-time  high,  and  wages 
have  inci eased  15  per  cent  .since 
the  beginning  of  llie  year  uinier 
review.  Unit  prices  were  slightly 
lower  and  the  percentage  of  pro- 
1  fit  was  less. 


6«rrfm  Nota  Book 

Don’t  let  another  eeeeon  roll  past 
without  Btartine  a  garden  note  book. 
Keep  a  record  of  V.I.P.  visitora. 
lanting  dates  and  crop  records, 
-’ou’ll  find  it  ia  easily  made  —  as 
are  all  of  the  iteiiis  described  in 
this  aeries. 


,/rom  /:?3r^s  of 
joaokf/^  cases. 


...OR  ^''PLYWOOD. ..SIDES  HIdH.  SHELVES  t 

hAADE  18*  WIDE,  IO'/t"DEEP-TO  TAKE  BOOKS  UP 
TO  lO*  IN  HEIGHT.  FEET  OF  STAND  CAN  BE  MADE 
PROM  2X4'S-4*HI©H. 


ONE  OE  fl  SfRirS  PyfSiNTEO 


IS  J  PUSltC  StRVICf 


The  cottage  season  is  officially  open. 
My  son  and  I  have  just  returned  from 
our  first  weekend  at  the  cottage  for 
1951.  Aa  it  was  a  straight  work  week¬ 
end,  there  was  no  difficulty  in  dis¬ 
suading  the  rest  of  the  family  from 
going.  Things  appear  to  have  coma 
through  the  winter  in  tip-t<m  shape. 
The  porcupines  had  aampleoa  corner 
of  one  of  the  supporting  beams  for 
the  floor  but  evidently  didn’t  like  tho 
flavor  of  the  wood  preservative  used 
and  quit  after  the  first  few  bites. 

One  of  the  main  tasks  completed  was 
building  a  good  supply  of  book  cases 
and  newspaper  shelves.  I  used  pack¬ 
ing  box  material  left  over  from  thB 
picket  fence  built  earlier  this  spring. 
After  persuading  the  local  lumber 
dealer  to  put  the  pieces  through  his 
planer,  they  made  up  into  very 
attractive  cases. 

I  don’t  know  what  I’d  do  without 
those  metal  crossbars  that  fasten  to 
the  roof  of  the  car!  They  certainly 
make  it  easy  to  truck  stuff  to  tba 
cottage. 

Vso  Your  CotOHUtl 

It  hanging  baskets  interest  you,  try 
making  a  few  novel  confaimirs  out  of 
coconut  shells.  I  have  I'J  all  planted 
and  developing  nicely  for  this  sum¬ 
mer.  They  are  still  adorning  the  bay 
window  of  the*living  room  but  one  of 
these  warm  days  they  will  be  shifted 
to  the  veranda.  They  will  be  an 
interesting  change  to  the  conven¬ 
tional  ones  1  have  been  using. 

I  saw  my  first  good  homemade  stool 
last  week.  A  young  couple  down  the 
street  had  made  a  joint  project  of 
the  venture.  A  cheese  box  lid  was 
securely  bolted  to  legs  made  from 
old  car  springs,  faahioned  by  a  black¬ 
smith.  The  seat  was  padded  and 
attractively  covered  with  a  plastic 
material.  The  legs  had '  been  well 
braced  and  looked  quite  sturdy.  It 
wasn^t  a  thing  of  TCauty,  but  it 
certainly  looked  serviceable. 
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Brazilian  1951 
Expenditure  To 
Be  $65  Million 

Of  which  Company  will 
Have  to  Provide  $45 
Million  from  Own  Re- 


Annual  report  of  Brazilian  Trac¬ 
tion  Light  and  Power  Co.  Ltd. 
for  year  1950  shows  final  net  eain- 
Ings  little  changed  from  prelimin¬ 
ary  estimate  issued  earlier  this 
year.  ' 

On  gross  income  of  $133,998,466. 
tip  over  $10.1  million  from  1949 
figure  of  $123,884,473,  operating 
expen.ses.  including  taxes,  aborded 
$,5.7  million  more  at  $84,821,561 
and  depreciation  allowance  was 
over  $3  million  greater  at  $11,- 
883,036.  After  these  deductions, 
fixed  charges  and  preferred  divi¬ 
dends  net  earnings  applicable  to 
common  stock  are  shown  up  at 
$33,044,974,  equal  to  $4.69  a  share, 
from  previous  year’s  net  if  $31.- 
758,803,  equal  to  $4.51  a  share. 

Balance  sheet  reflects  large 
Scale  capital  expenditures  during 
year,  total  assets  being  shown 
$65.8  million  higher  than  at  end 
ofl949  at  $637,089,003  net  working 
capital,  at  $41,527,984,  is  up  from 
$29,792,727  on  previous  balance 
sheet.  Current  assets  being  up 
about  $11.7  million  at  $78,199,013, 
and  current  liabilities  almost  un¬ 
changed  in  total  at  $36,671,029. 

Report  states  that  new  levels 
were  attained  by  all  services  of 
company  during  1950  with  the  ex¬ 
ception  of  transportation. 

Increase  in  gross  earnings  from 
operation  of  8.16  per  cent  was  due 
to  increased  sales  and  the  adjust¬ 
ment  in  rates  obtained  during" 
1949. 

under  the  wage  rate  agreements. 

Expansion  in  operating  expenses 
was  due  in  part  to  wage  increases 
granted  under  the  terms  if  the 
agreement. 

Cash  expenditure  on  capital  ac- 
ciunt  during  the  year  amounted 
to  $56,000,389. 

It  is  estimated,  report  says,  that 
capital  expenditure  during  1951 
will  amount  to  approximately 
$65,000,000.  Of  this  total  $49,500,- 
000  will  be  expended  in  carrying 
out  the  work  contemplated  by  the 
loan  agreement  with  the  Inter¬ 
national  Bank  and  it  is  anticipated 
that  the  company  will,  during 
1951,  draw  down  from  the  bank 
approximately  $20,000,000  or  its 
equivalent. 

This  will  mean  the  company 
must  find  from  its  own  resources 
for  capital  development  during 
1951  the  equivalent  of  approxi¬ 
mately  $45,000,000.  I 


Geography  Lesson 

Ocean  Falls 


Wet,  Isolated,  Fantastic 


Ont.  Hydro  Recognises  Publicity  s 
Importance  By  Blay  Appointment 


Hydro  Appoinfment 


j  By  AUSTIN  F.  CROSS 

Here  I  am  in  the  town  of  Ocean  will  likely  be  above  the  sky  somc- 
I  Falls,  situated  at  the  end  of  a  P'^^e  on  the  mountains! 

i  long  fjord.  This  place  is  reputed  i  ‘1°"®  about 

i .  ,  ,  everything  it  possibly  could,  kecp- 

I  to  be  one  of  the  wettest  on  the  |  the  limitations  of  a 

I  west  coast.  It  is  raining  now,  it  i  company  town.  For  instance,  there 
!  was  raining  yesterday,  it  will  ■  is  the  modernistic,  bright  theatre 
probably  be  raining  tomorrow.  It  •  i'^-ving  the  feature  of  waehrooms 
is  likelv  to  rain  more  than  200  -  at  the  front  so  the  little  boys  and 
'  days  this  year.  !  they  get  the  urge,  will 

'  ini-  ♦  '  V.  -  ti,  -  ‘  fiot  have  to  get  up  and  walk  past 

First  something  about  the  town  :  ®  c 

j  and  then  something  about  Pacific  i  ^ 

Mills.  Pacific  Mills  Limited,  has  operates  on  city 

!  as  its  president,  Paul  Emerson  |  P'"*''®®  and  there  are  three  levels 
Cooper,  an  old  Ottawa  boy  with  I  ‘"“ady  can  get  everything 

whom  I  went  to  school.  Ocean !  imported  cauliflower  to 

Falls  althouglit  on  deep  water,  is  i  a  refrigerator.  In  the  basement  is 
i  almost  an  hour's  sail  to  the  Inside  I  mechanical  cow. 

;  Passage,  which  is  the  main  route  !  specially  imported  milk 

j  from  Vancouver  to  Prince  Rupert.  '  Pc^^^er  is  introduced  in  some 
'  ,  .....  .....  chemical  way  so  that  the  result  is 

The  townsite  is  dominated  by  a  , 

luxury  hotel  where  people  can  .  ^ 

!  have  rooms  worth  $5.00  a  day,  for  I  produced.  Ocean  Falls  ice 
i  absolutely  as  little  as  $21  a  iiionth.  i  jg  chemists’ 

\  It  has  a  Cafeteria  and  Coffee  i 

iShop  to  handle  three  shifts,  fori  p  p^..^ 

I  this  town  seems  to  be  working  all  |  y^p^^  although  they  hardly  realize 


J  Culmination  of  a  policy  in-  visor  of  Promotion,  and  M.inagcr 
You  can  see  that  it  is  not  a  very  augurated  some  three  years  ago  of  Promotion, 
exciting  place  for  single  men  and  |  with  the  appointment  of  Robert  ,  Born  and  educated  at  London, 
j  single  girls  after  they  are  fed  up  ;  H.  Saunders  as  Chairman  of  On-  Ontario,  where  he  took  special 
I  with  what  the  town  offers  for  i  tario  Hydro,  formation  of  a  :  courses  at  the  University  of  Wesl- 
I  pastime.  |  Public  Relations  Division  with  j  ern  Ontario,  Mr.  Blay  -started  his 

I  ♦  »  ♦  'the  designation  of  James  A.  Blay  |  career  with  the  London  Public 

If  Ocean  Falls  excels  in  anything  |  as  Director,  has  been  announced  '  utilities  Commission  on  the  sales 
it  is  swimming.  Here,  probably  <  by  Mr.  Saunders.  staff.  Before  coming  to  Ontario 

more  prize  swinimers  have  been  ,  q^pg  division  comes  directly  ;  Hydro,  he  was  associated  with 
produced  than  in  any  place  in  |  under  the  Chairman’s  office.  the  Canadian  Westinghouse  Com- 
1  Canada.  They  have  won  many  a  Emphasizing  the  tremendously  i  pany  at  Hamilton. 

1  meet  n  na  lona  an  in  ®>aa  ,  puportant  part  public  relations,  In  addition  to  carrying  out  his 

I  swimming  c  ^pions  ips.  an  p^^  been,  and  is  now  playing  in  '  important  duties  with  the  Com- 
,  ada  lust  took  the  Ocean  Falls'  „  ...  ,,  .  .  ,,  ,,,  ,  , 

!  .  ,  .  ...  ,  ,  the  Commission  s  overall  opera-  mission,  Mr.  Blav  has  been  ac- 

j  swimm  ng  earn  ^  sen  em  o  ^^Pg  chairman  directed  at- '  livelv  connected  with  the  Ontario 

the  Olympics  at  Helsinki  they ;  manv  .  Association  of  Radio  and  Ap- 

would  come  out  as  well  as  if  Can-  ,  ,  tt  j  ..  j  ,  ,  .  ^  ,  ,  ■  » 

I  ,  ,  ,  ,  .  •  ,  J  ..  problems  Hvdro  had  had  to  meet  plicance  Dealer.-;,  and  is  an  Asso- 

ada  had  hand  picked  its  swimmers  ,  .  *  j  •  *  «  j  i  •  .  r-.-  -  ..  -i 

t  -V.  r.  -e-  from  the  standpoint  of  power  and  '  ciate  Director.  At  the  same  tune. 

1  from  the  Atlantic  to  the  Pacific.  .  I, 

iToiu  ernnu  s>»o»’tages.  blackouts.  res- 'he  represents  Ontario  Hydro  on 


Canada.  They  have  won  many  a  ' 
meet  in  national  and  international ! 


from  the  Atlantic  to  the  Pacific. 


Ocean  Falls  offers  good  jobs.  ,  .  i-,,.  ,V-  •  ^ 

....  1,1  •  .  •  e  .t  trictions  and  other  difficulties  in  ,  the  Board  of  Director.s  of  the 


:  good  living,  good  salaries,  in  fact  .  _  .  „  ■  r  ^ 

good  evervtliing,  but  it  is  isolated.  '  O'" 

ift  makes ‘you  feel  like  an  exile.  "‘It  "’as  imperative.”  said  Mr.  tario  and  is  a  member  of  the 
I  sun,  it  is  a  highly  successful  pulp  ;  Saunders,  ’’to  obtain  the  utmost  Association  of  Canadian  Adver- 
i  and  paper  operation;  in  a  business  !  co-operation  from  the  niunici-  tisers. 
j  way  it  is  as  sound  as  a  nut;  its  j  Polities  and  from  the  public  - 

>  financial  aspect  is  outstanding  and  |  generally  in  meeting  these  situa-  Strengthen  Machinery  For 
I  it  makes  a  real  contribution  to  the  ,  tions  successfully  That  focused  Commercial  Settlements 


Electric  Service  League  of  On¬ 
tario  and  is  a  member  of  the 
.\ssociation  of  Canadian  .Ydver- 


!  the  time.  It  is  on  a  seven,  ^y  ,  ^  ^P^^  ^P^  P 

1  week.  Tins  same  luxury  hotel  The  , mountains.  In  some  places  in  town 
,  Martin  Inn.  is  modern  and  also  ^pg  g^^  p^^diy  breaks  out  till  12 
I  has  the  distinction  of  the  slowest  „„„„  g^^^g 

I  elevators  m  North  America.  Being  ^ig-hts  bum  brightly  in  the  offices 
.automatic  and  being  operated  by  g^^  stores  all  day;*  even  at  noon 
many  people  who  still  regard  them  .seems  like  twilight.  The  citizens 
as  some  kind  of  a  gag  they  are  g^g  g^,  ^gg^  to  this  dark  that  they 
always  on  the  ground  Hoor  get  like  mine  mules  who  think 

you  want  them  on  the  fifth  floor  darkness  is  the  normal  way  of 
and  vica  versa.  Pte 

* 

Some  features  of  .  this  town  |  You  cannot  drive  anj-where  out 
border  on  the  fantastic.  The  tennis  I  from  Ocean  Falls  because  there 
courts  for  instance  hang  in  mid  are  no  roads;  you  cannot  take  the 
air  as  the  famous  hanging  gardens  train  anywhere  because  there  are 
of  Babylon  did.  One  side  of  them  no  railways;  and,  except  for  char- 
is  on  the  level  and  the  other  side  tered  flights,  you  cannot  fly  any- 
is  suspended  over  an  abyss.  where  because  there  are  ne  sche- 

You  enter  the  school  on  the  duled  flights.  The  only  way  out  is 
ground  floor,  you  climb  some  by  steamship  and  even  then 
stairs,  tiien  you  climb  another  set  Ocean  Falls  folks  can  be  out  of 
of  stairs;  after  you  climb  three  luck  because  the  steamship  corn- 
flights  of  stairs  you  walk  out,  not  panies  are  loathe  to  offer  space 
onto  a  fire  escape,  but  another  for  short  trips  to  the  outside, 
entrance  one  level  higher.  Then  when  they  can  make  more  on 
you  cross  the  street  and  there  is  Alaska  business, 
the  High  School.  It  is  truly  a  High  Living  here  presents  problems. 
School  because  it  is  higher  than  First  everybody  dwells  in  glass 
the  Public  School.  If,  perchance,  houses.  Everybody  knows  your 
they  ever  have  a  University,  when  business  and  you  could  no  more 
you  have  gone  up  three  or  four  l®ad  a  double  life  in  Ocean  Falls 
flights  of  stairs  in  the  High  School  fl>an  you  could  grow  oranges  ir. 
the  front  door  of  the  University  fl>®  middle  of  St.  Catherine  St., 

- - -  Montreal. 

iv  I  I  am  told  Hiat  the  largest  per- 

1 110  I  r0|1f|  centage  of  the  population  is  babies 

which  gives  you  some  indication  of 
(Continued  from  page  1)  ^hat  people  do  with  their  time. 

$52  million  the  value  of  contracts  problem  however,  is  not  the 
for  May  is  down  $2.2  million  "carried  people:  the  real  problem 
from  May  1950.  A  far  greater  cut  there  is  such  a  small  per- 

will  be  needed  to  make  room  for  More  than  60%  of  the 

defense  construction  and  essential  ^  single.  There  are 

industrial  expansion.  more  boys  than  girls  so  it  is  diffi- 

„  cult  for  the  leas  favoured  males. 

L.b.  Trends  ^g  ^g^  gg  g^.^  concem- 

The  price  war  between  depart-  |  ed,  this  is  a  sort  of  paradise,  men 
ment  stores  which  started  in  New  are  easy  to  hook. 

York  and  spread  to  other  cities  _ 


out  attention  on  the  importance 


j  Canadian  economy.  aiieniion  on  in 

I  It  is  in  the  federal  constituency  ®f  public  relations.” 

!  of  Skeena  and  its  member  is  Mr.  “Since  that  policy 
i  E.  T.  Applewhaite.  augurated,”  stated  3 


..  V  .  Machinerv  for  out-of-court  set- 

‘Since  that  policy  wa-s  first  in-  commercial  dispute.s 

augurated,  stated  Mr.  Saunders.  Canadian  and  American 

the  work  of  the  public  relations  businessmen  has  been  strengthen- 
department  has  multiplied  and  ex-  '  ^  through  re-organization  of  the 
panded  to  the  point  where  there  geetjon  of  the  Canadian- 


Oil  Pipe-Line  ^  _ 

r  I  was  a  need  for  closer  co-ordina-  American  O 

opinion.  Mr.  James  commission. 
1 0  LOaSl  DOOn  A.  Blay  has  done  a  tremendously  announ 

I  efficient  and  important  job  as  ,,,  ^  . 

-  ,  „  'Manager  of  the  Promotion  De- 

Pacific  Pet.  Annuel  Re-  partment.  He  has  been  designated  ■  ^ 
port  Forecasts  Early  Director  of  Public  Relations.  ! 

,  /■»  A  i-  I  And  as  in  the  past,  we  shall  en-  ,  „  ,, 

Start  on  Construction  ^eavor  in  the  future  to  keep  the  i  f£l**"**r' 
_ i.  !  til  .t  ^  J  t  r  1.1.  I  The  Canadi: 


And  as  in  the  past,  we  shall  en- 


Anierican  Commercial  Arbitration 


In  announcing  this  cnairnian  K. 
\V.  Dalglish  stales  that  the  Cana¬ 
dian  Section  has  been  expanded  to 
include  representatives  from  The 
Canadian  Bankers’  Association, 
The  Canadian  Bar  Association, 


deavor  in  the  future  to  keep  the  Canadian  Chamber  of  Com- 

publlc  fully  informed  about  the  .  mnsilinn  F.vnnrfer«- 


Calgary  —  Prediction  is  i  activities  of  the  Commission  con- • Canadian  Exporters’ 

in  annual  reoort  of  Pacific  Petrol-  '-1.1.  r  -i,.  '  As-sociation,  The  Canadian  Im- 

in  annual  report  01  t-acme  r-eiroi  .  gigtent.  of  course,  with  our  policy  ;  -rruHm.o  a 

eums  Ltd.  that  construction  of  an  f  gecu-itv  in  the  nresent  interna-  ;  Po'^ters  and  Tradeis  A.ssociation. 

oil  pipeline  to  the  Pacific  coast  -YonTc! L '  ^  "  I  the  ^ 

will  start  this  year,  and  that  per-  ,  '  Association,  Inc.,  and  the  Cana- 

mission  for  gL  export  to  the  ‘han  Council,  International  Cham- 

Pacific  coast  from  the  Peace  y®®**®’  her  of  Commerce.  Starting  on 

River  area  vdll  be  given  bv  the  recognized  channels  of  commun- 1  June  1st,  these  groups  will  send 

provincial  government  shortiy.  advertising,  press  questionnaires  to  firms  across 

with  ^aison,  educational  and  periodical  Canada  to  find  out  past  and  po- 


provincial  government  shortly. 


Company  )s  associated  with]  ...  ’  .  ...  j-  i  ^  ,  tu  i  nu  u  t  ^ 

/estcoLst  Transmission  co.,  P”  ,  commercial  arbi- 


which  has  submitted  plans  for  a 


educational  character  at  the 
C.N.E.  and  local  fairs  and  the  use 


psline  from  Northwestern  Al-  ^  ^ 

berta  to  the  Pacific  coast  and  also  Chairman  him- 

is  backing  a  proposed  oil  pipeline 
tram  Central  All^rta  to  the  coast. 

The  report  states  that  the  com-  ^  ' ...  ^  nf  Upv 


tration.  Results  of  the  survey  will 
help  determine  the  Canadian  Sec¬ 
tion’s  future  program. 

The  Canadian  Section  was  es¬ 
tablished  seven  years  ago  under 
the  chairmanship  of  Brooke  Clax- 


.  .J  Mr.  Blav,  over  the  past  twelve  '  the  chairmanship  of  Brooke  Clax- 

e  repor  s  a  es  a  e  e®”'"  years,  has  held  a  number  of  key  |  ton,  Canada’s  present  Defence 

p^y  as  eveiy  con  i  ence  a  pogjtions  including  those  of  Field  |  Minister,  following  a  joint  agree- 
within  a  very  few  months  ade-  supervisor  and  General  Super- i  ment  between  The  Canadian 


quate  reserves  in  the  northwestern 
part  of  the  province  will  be  establ¬ 
ished  which  will  permit  the  export¬ 
ation  of  gas  in  the  light  of  recent 
new  discoveries.  Directors  are 
confident  that  a  favorable  decision 
will  soon  be  forthcoming. 

Referring  to  an  oil  line,  the  re¬ 
port  states:  “It  is  the  opinion  of 
directors  that  the  construction  of 
a  pipeline  to  carry  Alberta  oil  to 
Vancouver  and  the  Pacific  coast 
market  will  commence  this  year.” 


James  A.  Blay  ; 

Fill  Illation  ol  a  Pnbliv  Relation.'^ 
Division  and  the  designation  of  ■ 
James  A.  Blay  as  Director  marks 
the  culmination  of  a  policy  in¬ 
augurated  at  Ontario  Hydro  three 
years  ago  when  Robert  H.  Saun¬ 
ders.  C.B.E..  K.C.,  was  appointed 
Chairman.  Coming  directh*  uiidei 
the  Chairman’s  Office,  the  new 
Division  crystallize.s  the  progres.s 
achieved  in  line  with  the  original 
objectives  to  keep  the  people  fully 
informed  at  all  times  on  the 
progress  and  affairs  of  Hydro. 
.Mr.  Blay.  who  was  formerly  Man¬ 
ager  of  Promotion,  has  been  iden¬ 
tified  with  the  Commi.s.sion  for  the 
past  12  years  and  is  widely  known, 
not  only  in  the  electrical  field,  but 
in  newspaper,  advertising  and 
motion  picture  circles. 

NEW  now  APPOINTMENTS 

Toronto  —  Announcement  is 
made  of  the  following  new  ap¬ 
pointments  in  the  sales  organiza¬ 
tion  of  Dow  Chemical  of  Canada. 
Ltd. 

R.  H.  Wright,  formerly  man¬ 
ager  of  the  Toronto  branch  office 
has  been  appointed  manager  of 
the  Montreal  branch  office.  G. 
Murray  Scott  who  becomes  man- 
'  ager  of  the  Toronto  branch  office 
has  been  with  the  Dow  organiza¬ 
tion  for  over  five  years  and  has  ' 
headed  the  plastics  sales  division 
since  its  establishment.  R.  M.  i 
Munro  is  appointed  manager  of 
the  plastics  sales  division  and  of 
the  coatings  and  solvents  sale.-; 
division,  succeeding  Mr.  Scott. 

Chamber  of  Commerce  and  tlie 
American  Arbitration  Association.  i 


Morrison  Brass  Corp. 
Operations  Improved  '  * 

Annual  report  of  Morrison*- 
Brass  Corp.  for  19.50  shows  a 
healthy  improvement  in  operatin^,| 
results  o*’er  the  preceding  yekr  z 
with  a  net  profit  of  $1,052,  after 
depreciation  allowance  of  $50,000 
as  compared  with  a  1949  net  loss 
of  $6,545  after  depreciation  of 
only  $12,000. 

Balance  sheet  shows  net  work 
ing  capital  well  maintained  at 
$286,065  as  against  $285,082  at 
end  of  previous  year.  Current 
as.se ts  and  curent  liabilities  both  ’ 
were  about  $200,00  higher,  former 
at  $987,593  and  latter  at  $701,528.  - 

In  director.s’  rep'ort.  D.  H,  Mc- 
Doiigall.  president,  states  that  In- 
crea.sed  busine.s.s  activity  noted  in 
later  inontlis  of  19.50  has  continued 
and  has  resulted  in  a  further  in¬ 
crease  in  sales  for  the  first  four 
months  of  1951. 


VANCOUVER 

Daily  from  MONTREAL 

VIA 

OTTAWA  MINAKI 
WINNIPEG  SASKATOON 
EDMONTON  JASPER 

Standard  and  tourist  sleeping 
cars,  bedrooms,  duplex  rootn- 

rettes.  compartments, 
buffet  lounge, 
dining  car,  coaclM 


% 


For  reserralioni,  tickets  and 
full  information  consult  your 
local  agent. 

CANADIAN 

NATIONAL 


IVESl  'CANAOIAN  BENEKIS  WH 


,.4dlain9 

'mm 


~  I  produced  a  marked  change  in  in- 
I  flation  psychology. 

I  Prior  to  the  outbreak  of  this 
j  price  war,  in  the  four  weeks  ended 
I  May  26,  U.S.  department  store 
:  sales  were  at  a  rate  of  5%  ahead 
of  1950.  Considering  the  higher 
'  price  levels  volume  was  thus 
down  5-10%  from  last  year  while 
i  inventories  were  some  30%  higher. 

Cost  of  living  index  for  April 
!  showed  a  minute  fractional  drop.  | 

'  The  price  index  of  17  sensitive  i 
industrial  commodities,  compiled  | 

I  by  the  National  Association  of  j 
I  Purchasing  Agents,  fell  from  214.8  - 
on  March  16  to  200.6  on  May  i 
25.  For  the  first  time  in  10  j 
months  all  17  commodity  groups  , 

'  were  either  unchanged  or  lower,  j 
Prices  were  down  for  cotton,  tex¬ 
tile  goods,  a  number  of  food 
items,  linseed  and  edible  oils, 
shellac,  rubber  and  tin. 

RIGHTS  OVER-SUBSCRIBED  ; 

.Announcement  is  made  by  The 
Monarch  Knitting  Co.  Ltd.,  that ' 
recent  offering  of  common  shares 
to  shai’ehblders  has  been  heavily  ; 
oversubscribed  .A  total  of  34,000  . 
common  shares  was  offered  and  ' 
33,466  common  share,?  were  sub- 
>  i  ci’ibed  for  under  the  rights,  leav-  ^ 
ing  534  share.?  available  for  allot.-  , 

I  ment  to  shai’cholder.?  who  sub-  | 

'  .scribed  for  additional  shares.  Com- 
'  pany  received  subscriptions  for  a 
i  total  of  35,177  additional  com-  . 
moil  shares,  making  total  sub-  i 
■scriptlons  of  68,643  common  I 
shares  for  the  34,000  shares  offer-  j 
'  ed.  1 

- :  I 

Joins  Ronalds  Board 


E  V  6  K  T  V. 


EN  FARMERS  ARE  PROSPEROUS 


Canadian  Business  Index 


1951 

1950 

Chanxe 

FINANCIAL— O.8.S. 

3 

$ 

% 

Bank  Debits  —  3  months  . 

25,814,820.000 

21,036,876,000 

* 

22.9 

Chartered  Banks  —  April  .30th 

Demand  Deposits  . 

2,810,989,000 

2,414,629,000 

4..560,631,0fl0 

4- 

16.4 

Savings  Deposits  . . 

4,.597,687.000 

4- 

0.8 

Current  Loans  . 

2,885,619,000 

2,226,145,000 

-i- 

29.6 

DOMINION  FINANCE 

3'otal  Revenue  —  10  months  . 

2,.380,133,014 

2,072,327,126 

4- 

14.9 

Total  Expenditures  . 

1,831,449,705 

1.723,185,980 

4- 

6.3 

Surplus  . 

548,683,309 

349.141,146 

n* 

5.7 

BCSINESS  CONDITIONS— D.B.S. 

General  conomie  Sitnatien— 

Index  of  Indnstrial  Prodnctlon— 

February  .  1935-39  equal  100 

Predoction  and  General  Boiinese— 
Mineral  Prodnetion— 

Gold  —  .3  months  .  . .  Oiincen 

Coal  —  3  months  .  Tons 

.\sbest(js  Prod’n  —  3  mos,  I'ons 
Cement  Production*  *i  mos.  Dbls. 

Manafactonng  Prodnetion  ~ 

Juiiuury  .  .  1935-39  equal  lOu 

Flour  Prod*ii  —  9  mos.  (a)  Bbls. 
xClRnrettes  iteleased.  li)  mos.  No. 
f-eather  Hoot.s.  Shoes.  2  mos.  Prs. 
Newsprint  Product.,  4  mos.  Tons 
Steel  IiiKot  Prod..  4  mos.  Sh.  T. 
Pig  Iron  Prod..  4  mos.  Sh.  Tons 
Power  Production,  .’5  mos.  .... 
.\iito  Sales  —  3  aionths.  units 
Paint.  Varnisl*  .ties  —  3  months 
Oude  IHI  1'  months  —  Bbls. 
xBefitied  Petroleum,  12  mos.  Bbls. 
Manufacturing  Inventories  —  Feb. 
Bldg.  Permits  .  I  month 


rOREIU.N  TRADE  — 

Total  L.\ports  . 

Total  Imports  . 

Total  frade  . . . 

Trade  Balance  . 

r.S.  liDlance  . . 

r.K.  Balance  . .  . 

DOMESTIC  TRADE— D.B.8. 


....  3  months 
•  • . .  .3  month.s 
,  • . . .  3  months 
....  3  months 
. . . .  3  months 
.  3  months 


TmiS  D’STiilEO  in  BOND  AND  BCTlIO 

FROM  Thc/g/esT  TTPE  SELECT 
0#  C4S>f 


This  whisky  is 
distilled  in  bond 
and  boltle<l  i'ritin 
the  highest  type 
select  grain,  aged 
in  oak  casks  in 
uniformly  heated 
warehouses. 


j  Iiepurtiiifiit  Store  .Vales  —  .I  months 

I  Retail  Sales  —  4  months  . 

Wholesale  Sales  —  .1  months  . 

!  xFnrm  Ineoiiie  —  12  months  . 

;  PRICES— D.B.S. 

i  Wholesale  I’riees.  .\pr.  ’.‘U-;!!!  equal  Iftrt 
Cost  of  l.lviiii!,  -May  M.i-Sy  equal  100 
Ind.  Com.  Storks.  Feb.  ’;t.i-39  eq.ial  100 
I  lild  Com  Yields.  Feh.  equal  lUO 

GRAIN  STATISTICS— Ruahels— D.B.S. 
Wheat  in  Store.  May  ITtli  . . 


EMPLOYMENT— D.B.S.— Match  1st 


217.8 
18,006,872 
U,  339,000,000 
.5,778,6.30 
1,798,0.30 
1.217,864 
821.967 
14,072.117,000 
127,.'.7.". 
24.1.t.'.,09;i 
.'1,797,203 
101,498.443 
l.'.3.n 
24,872,000 


819,600.000 
943,900,000 
l,763„'i00,000 
—  124.200,000 
- 1.39,. 500,000 
;  21,400,000 


189,240.000 
1  ,.343.000.1100 
.3.34..5 
2,22J,.522.0fln 


1.087,491  -t-  0.6 

5.474,479  —  8.0 
18.3,489  4-.  31.1 
2.361,700  -t-  59 


1.5,623,0.36  -r  15.4 
13,876,000,000  4-  4.5 

.5„3.51,42l  4-  8.0 

1,690,667  4-  6.4 
1.121,695  -■  8.0 

715,224  4-  11,9 

12,040.618,000  4.  16.8 

88,705  4.  43.? 

17.. 531.142  --  .37.7 

3,870,364  •  50.0 

89.308.. 5.36  J-  1.3.7 
133.8  4-  14.3 

17.694.000  -1-  40.5 


l)57,<Hl0,O00  4.  •».1.8 

649.500,000  4-  45.3 

1,306,500,000  -f  ;i,5.0 
-4  7,500,000  —1729.3 
—  .38,100,000  4-266.1 

4  25,700.00(1  —  16.7 


167,297, (Kill  -t-  1,3.0 

1,120,000.000  -r  20,0 

293.4  +  14.0 
2,191,781,000  —  10.8 


202.5  4-  19.6 

164.6  -f-  8.4 
118.3  +  40.7 

90.3  4-  8.4 


171,4:17,318  117,531,915  -  45.9 


Election  to  the  board  of  direc¬ 
tors  of  The  Ronalds  Company 
Limited,  printers  and  litho- 
graohers,  of  DeWitt  C.  Ronalds, 
who.  until  his  recent  retii'«ment. 
was  vice-president  in  charge  of 
.sales,  has  been  announced  by  Wm. 
R.  Cartledge,  managing  discolor, 
1  following  the  company’s  annual 
I  meeting. 


General  Inde.v  .  .  ... 

_  172.1 

1.57.9  -  9.0 

1  TRANSPORTATION— D.B.S. 
i  Railway  Car  Loadings 

W  eck  of  May  Ittith 

\N  eek  \go  \  ear  Ago 

Cars  .  . . 

79,979 

872.265  72,7.58 

Cum.  to  May  26th  Year  .tgo  2  Years  Ago 

(.ars  . . . .  • 

1,62.3.029 

1.473,311  1.517,072 

RAILWAY  earnings— 

C.N.R.  —  April; 

tfiosM  BeveniU’ 

.  .  .  ...  511.  t.'ie.llUO 

43,97».0o0  —  6,477,000 

^  Mpurating  Lxpeiises 

.  18,254.000 

,39,522,000  —  8,732.000 

Set  Uevemie> 

.  •J.JOMMIU 

4.4.56.0OO  a—  2.255.000 

i’liiir  Mouths: 

160,649,000  :i2,726,rNI0 

Openiting  Expenses  ... 

.  183.787.000 

157,015.0(01  -26,742,000 

Net  Revenues  ..... 

. .  .  0,588,000 

.3,601,000  4-  5,984,000 

C.P.R.  —  April: 

Gross  Beveiuies 

.  .31,91,5.079 

29,7H2,*M1  --  2Jf)2.i:iK 

Operating  F\penses  . 

. 

27,84.3.207  1,470,456 

Net  Itevrmies 

.  2.631,416 

1,939,7.31  e  691,682 

lour  Months: 

Gros.s  He^enucs  . 

.  .  1,30.1.5,3,497 

112,960,.5nS  -17,192,989 

(Iperatinfi  Expenses  .  .. 

.  121.115,949 

109,657,712  -,-11,788.2.37 

.Net  Revenues  ... 

.3,302,796  4-  5.404.762 

A 


lor  more  than  a  hundred 
Massey- Harris  has  been  a 
leader  in  deielofnng  neu  and 
better  farm  maehtnes.  'loduy. 
Massey-Harris  maebines  are  in 
demand  in  pracheally  every 
country  in  the  world. 


Nofllli^  (niAuuHt 

Early  Maturing  Wheat  and  Modern  Machinery  Are  Adding 
Thousands  of  Northern  Acres  to  Canada’s  Farmlands 

A  scant  forty  years  ago,  Canadian  ulieat  fanning  was  liniiteil  to  a  narrow  strip 
of  land  along  the  U.S.  border.  Today,  wlieat  grows  snccessfidlv  over  halfway  to 
the  Arctic  (ircle.  Three  developments  have  proiided  tins  treinendons  north¬ 
ward  e\pansion. 

1.  .Siicntisls  bate  do  eloped  larielics  of  «lieat  wliicli  inalnre  ten  da\s  to  two 
iieeks  earlier,  inaLing  iilie.it  i.irniing  feasilile  in  tlie  slioitei  norliiern  growing 
season. 

Kngineeis  liaie  dci eloped  luacbiiics  tliat  seed  i.isl  acreages  in  tlie  leu  precious 
spring  seeiling  dais.  Tbev  li.oe  Imill  oilier  maebines  to  speed  up  tlie  li.inest 
ol  those  last  acreages  beloie  uintcr  wcallier  sets  in. 

(  anadian  larmcrs  base  led  the  world  in  adapling  liienisebes  (o  the  macliine 
age.  Tile)  base  made  mass  prodnctlon  a  realus  on  C.anadi.in  larms.  \\  lien 
delenie  needs  cie.iie  .sborlages  ol  tarm  uoikcis.  (^madian  t.iimeis  and  tlieir 
inai  bines  are  capable  ol  c.irising  on  the  barvesl  ol  (..mada's  broad  farmlands. 

'Tliis  modern  farm  imr.iile  lias  |>ioduced  millions  of  biisliels  of  ulieat  to  feed 
our  growing  Uanadian  cities  .  .  .  millions  ol  biisliels  more  for  export  to  help 
make  t.anaila  prosperous. 

MASSEY-HARRIS 


A  CANADIAN  COMPANY  WITH 


X— 19.50-194#. 
4— Deficit. 


A  WORLD  WIDE  ORGANIZATION 


I  members  of  the  staff  out  of  a  total  off  8,500  at- 

1 l^iUdnCidl  quarter  century  banquet. 

*  *  ESTABLISHED  1912  ^  of  those  who  have  been 

Flbliihtd  (very  Friday  at  292  Notra  Dama  St.  Writ,  *^"1®  company  for  more  than  25  years  I 

Mentraal  by  Thr  Financial  Timci  Pubiiihinc  Co.  Ltd.  and  the  fact  that  there  are  seven  who  have  held 

Soeretary,  John  D.  Hut(.  Anthoriicd  aa  Second  Claaa  n.  c  »  c  Kn  •  t  t  tv  '  t-  ..t,.  .v/t  I 

MaiL  Pott  urfico  Dtpartmont.  Ottawa.  the  fort  for  50  years,  point  to  the  continuity  and 


MaiL  Pott  Uffict  Dtpartmont.  Ottawa, 


B.  C.  KRTL  . i .  Preiidtnt  A  Man.-Editor 

J.  W.  TYSON  .  Viet  Pretidcnt 

A.  R.  W.  YOUNG  .  Editor 


~  close  relations  which  exist  in  this  company. 


Stanley  McLean,  who  was  born  a  farm  boy  and, 
before  joing  Harris  Abattoir  Co.  Limited,  tried  his 


The  Taxpayer,  God  Bless  Him; 
Nobody  Ellse  Will 


By  E.  C.  ERTL 


for  a  miraculously  full  satchel  of  investments  for  women.  This  is 
a  morning  and  order  to  have  an  excellent  idea,  first  put  into 
created  that  which  would  please  practice  in  the  Uitend  States, 
their  eyes  and  ears,  and  the  local  firm  is  to  be  con- 

We  also  detect  a  bit  of  unjus-  gratulated  for  adopting  the  plan 
tified  snobbishness  in  these  rec-  here.  But  why  confine  the  course 
ommendations.  The  Square  dance  to  women  ?  Judging  by  the  amount 
—  although  we  hate  to  admit  that  of  worthless  stock  of  one  kind 
we  are  in  no  condition  to  do  it  and  another  that  has  been  accu- 
ourselves  any  more  —  is  better  mulated  over  the  years  by  the 
evidence  of  native  Canadian  cul-  male  side  of  the  city’s  population. 


BUBSCRIPTIUN  PRICE:  In  Canid,  and  tha  United  Kins- ,  hand  at  teaching  and  selling  insurance,  started  out  Power  got  tired  of  loo***^?  at  his  j  time  without  Uw  aid  of  ture  than  all  the  ballets  which  we  men  could  do  with  such  a  course’ 

dom.  15.0..  ELawbere.  .....  (Canadian  fund.,.  '  t  12  dollars  a  Week.  The  company  was  not  doing  ZTltlrU  they  |  ment  money  The  recent  exhibi-  importing  and  to  which  -Winnipeg  Free  PrVss 

ADVERTISING  Rate  Card,  on  application  at  all  ««  Tho  Kritieh  wnro  nnt  too  keen  on  Canadian  ^o^t  everywhere  else  ?  How  taxes  were:  given  to  foul  language  and  I  tion  in  Montreal  of  paintings  on  husbands  are  drareed  merelv  be- 

officH  or  from  anv  ronnnsihi.  Armnrr.  foo  Well.  The  British  werc  not  too  Keen  On  L-anaoian  ,ii„  ho,.o  urora  rrnincr  hoiv./too  cniGo/t  Ti.ith  ohaan’a  I  tha  a..htaat  oc  tha  Mofth  nusoanos  are  oraggea  merely  oe  - 


.Ml...  or  from  any  re.pon.ibi.  Adv.rti.ing  As.ncy.  i-oo  wen.  i  ne  criiisn  were  nou  loo  neeu  oo  cheerfully  paid  here  Were  going  to  odd  hair-dos.  spiked  with  sheep’s  the  subject  of  the  Pacific  North  „;:r*truarr  - 

BEAD  OFFICE:  Montreal.  LAneaater  2is«*  —  All  Depart-  frozen  beef;  SO  When  young  McLcan  proved  t  a  make  the  world  love  US  to  pieces?  lard.  They  were  a  pushover  for  West  Indians  is  a  perfect  example  _th_,.  ^ve*  ^  "  TOWARDS  NATIONHOOD 

TORONTO  OFFICE:  19.7  Royal  Bank  Bid,.,  i  Kin,  Street  "h  t°°  T  efficient  things  of  toe  beginnings  of  an  Intrinslcal-  ^  interesting  article  on  Sir 

Rail;  Telephone.  WA.  88..;  w.  L.  Campbell.  Ontario  he  just  about  had  determined  his  own  future  success.  cess  of  course,  but  nobody  can  they  saw  in  the  western  cities  and  ly  Canadian  sense  of  art  and  cul-  Qj,g  gathers  that  we  are  George  Jessel,  Master  of  the  Rolls 

London" ENG.*:’%$  Biehop.,.te.  EC,  2  D.Tie.  A  Co.,  The  difficult  situation  in  the  meat  business  finally  say  we  have  not  tried.  monasteries.  It  is  reported  that  ture.  dissatisfied  with  the  inroads  of  in  the  United’ Kingdom  from  1873 

Repraaontatir...  resulted  in  the  merger  of  a  number  of  packing  Then  taxes  paid  here  were  go-  they  went  back  to  their  hair-tents  To  support  the  arts,  to  enable  American  culture  which,  of  until  his  death  jn  1883,  appearing 

HEW  YORK!  Ill  Broadway,  R.  s.  F.ri.y,  Rapra.anutiy..  ynjer  the  name  Canada  Packers  Limited  ^8^  stone-age  coun-  considerably  grieved  and  with  an  private  citizens  to  support  the  course,  is  in  the  same  embryonic  in  the  current  issue  of  The  Cana- 

-  in  1?2?  ^rthraro^  of  ^  which,  try  over  into  parliamentary  demo-  inferiority  complex  as  big  as  a  arts  is  one  thing;  the  create  a  gov-  gtate  as  our  own.  Yet  one  sus-  dian  Bar  Review,  Mr.  Roy  St.  O. 

Dtv^d  to  the  interesU  vf  the  invesling  public  m  the  ,  1  s  owtn  v  perhaps,  according  to  nm'se.  emment  bureau  to  ram  culture  pgets  that,  if  the  continent  is  to  Stpbbs  of  Winnipeg  notes  ah  in- 


Devj^d  to  the  tnlereetn  uj  the  investing  public  in  the 
hcliej^imt  the  confidence  oj  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  oj  our  resources. 

MONTREAL,  FRIDAY,  JUNE  8,  1951 


in  1927  and  the  growth  ^  P  y.  .  cracy;  not,  perhaps,  according  to  house.  emment  bureau  to  ram  culture  pjcts  that  if  the  continent”  is  to  Stpbbs  of  Winnipeg  notes'  ah  in- 

from  then  on,  was  headed  by  J.  S.  McLean  as  pre-  Magna  Charta,  but  at  least  ac-  Whereupon  Tamerlane  called  down  the  throat  of  the  people  is  have  a  life  of  its  own  ultimately  teresting  recent  development  in 
sident,  surely  must  stand  as  a  monument  to  his  cording  to  Thomas  Jefferson’s  ^tcom  among  toe  D.P.s  of  the  day  another.  We  would  dislike  seeing  ^jj  show  itself  in  the  develop-  Canadian  judiciary.  Sir  George 
energy  and  acumen.  definition  thereof.  Even  now,  with-  intellectuals  who  could  the  taxpayer  being  made  the  ment  of  a  North  American  cul-  hold  judicial 

rru.v-  ovo  in  runadian  in-  a®  much  as  drawing  a  fast  speak  Greek  (imagine!)  and  sub-  fountain  from  which  spring  the  ture;  one  trulv  in  tune  with  thi.  office  in  England  and  was  a  very 


Whose  culture  are  we  to  as-  In  an  interesting  article  on  Sir 
sume?  One  gathers  that  we  are  George  Jessel,  Master  of  the  Rolls 
dissatisfied  with  the  inroads  of  the  United  Kingdom  from  1873 


durtrv'^Vhr  be°Lr°in"th^^  I^rof  "thosT  whT  we  breath,  economists  will  tell  us  how  ai^'sed  them  vdth  extra  rations,  funds  for  the  support  of  a  Tot' of  j  vMtiieM ''of *  Vpacei  thT  mu'ltifari!  ^reat  man.  " 
dustry  who  belong  in  iisi  oi  inose  it  j,  necessary  to  spend  19  bil-  extra  wives,  and  a  few  months  of  individuals  whose  only  pretence,  to  pusness  of  its  neoDles  the  weat  Mr  «,rif... 

active  after  50  years  with  the  same  concern.  Nor  ,  nnro-eiv  in  Mnrti,  life  which  was  otherwise  forfeit,  heina-  mUnred  ia  hnaed  nn  their  _  ®tubbs  writes. 


hibitlons  and  complexes. 

The  purely  Canadian  taxpayers  I 
are,  however,  to  account  for  only 


Whv  We  Meeel  Riei  Riiciiiece  °  lions  a  year  (largely  in  North  »te  which  was  otherwise  forfeit,  being  cultured  is  based  on  their  I  ranges  of  climate  the  calls  of  ..t  '  . 

Why  We  Need  Big  Business  does  Stanley  McLean  give  any  indication  that  he  American  money  of  course)  so  He  told  them  in  so  many  words  insUtence  that  they  are  differ-  confinental  ambition  and  the  hi^*  passing,  it  is  good  to  be 

Significant  in  more  ways  than  one  was  a  news  '‘^^dy  to  throw  up  the  sponge.  that  certain  peoples  can  be  made  200,000  like  Mr  Massey)  ent.  One  does  not  want  to  frighten  longings  for  a  continental  destiny.  Lve  °anothe?  toiScrtion  ’'S*”her 

dispatch  of  the  past  week  telling  of  the  bringing  It  is  a  nice  record  for  which  he  desrves  the  full-  to^forget  about  their  instincts,  in-  ‘‘Give  ray  P««P>e  culture  Of  the  poor  little  dears,  but  this  is  »  »  *  c^omtogTie  by  toe^^^^^ 

in  of  a  producing  oil  well  in  Alberta  (at  Wizard  est  credit  and  widespread!  congratulations.  hibitlons  and  complexes.  -Kultur”  ^  ^  for  a^ha^v  ri(ll*"wito%he  To  have  something  like  a  Euro-  of  Mr.  Harry  Batshawf  K.C.,  as 

Lake)  by  associated  Texaco-McColl  Frontenac  in-  - ^ -  The  purely  Canadian  taxpayers  him  luLivS  7he  motive  pean  culture  here  we  should  have  puisne  judge  of  the  Superior 

far.ata  Tn  renoriino-  v,ri„ffir,cr  In  nf  fVin  ,.,oii  ...  _  •  .  .  however,  to  account  for  Only  ^ast  we  heard,  they  buried  him  supplying  the  motive  power.  to  Invent  the  castles  on  the  Rhine  Court  for  the  District  of  Montreal 

♦1.  r»  II  /Ml  w  II  r  /-  1  ^  "f  fna  ff  ih  Their  Story  Wlli  Now  Be  Told  $290  milUon  a  year,  so  that  is  not  X  wonderful  mausoleum,  with  we  hear  it  all  toe  time,  —  per-  and  the  Rhone;  the  robber  barons  Like  Jessel  Mr  Justice  Batshaw 

the  Dally  Oil  Bulletin  of  Calgary  started  off  thus:-  ^  .  so  bad;  after  all,  it  is  merely  the  aH  his  wives  and  horses,  and^hls  haps  we  have  felt  it  ourselves  -  anrf  comic  opera  dukes;  the  wars  the  first 

•‘The  cost:  in  time,  over  11  years;  in  money,  well  Guests  of  the  Dominion  Board  of  Insurance  people  went  back  to  smearing  that  Canadians  have  no  culture,  of  religion  and  the  inter-marriage  elevated  to  the  level  of  a  sunerior 

over  $10,000,000.  The  result:  the  first  Alberta  Underwriters  (central  organization  for  "board”  fire  paying  for  the  baby  bonus;  only  sheep’s  lard  into  their  braided  hair  (Of  course,  Americans,  being  of  royal  houses.  Otherwise  we  court  in  his  native  land.” 

crude  oil  discovery  for  the  team  of  Texaco  Explor-  and  casualty  companies)  in  convention  at  the  this  time  it  will  go  towards  rais-  using  foul  language.  They  wicked  enough  to  have  gone  it  shall  merely  be  importing  the  sur-  __ 

ation  Company  and  McColl  Frontenac  Oil  Company;  Seigniory  Club,  Montebello  last  week,  represents-  ing  sturdier  enemies  abroad.  would  still  be  in  that  sorry  state  alone  these  175  years  are  even  face  evidence  of  an  ancient  cul-  general  agree- 

and  the  newest  addition  to  the  growing  oil  re-  tives  of  the  press  were  invited  to  sit  in  on  the  And  now  it  is  culture.  rescued  by  worse  off.  They  actually  must  go  ture  which  is  now  being  buried  wmmendation.  — 

.serves  of  Western  Canada.”  proceedings  at  the  annual  meeting  of  the  Board.  Culture,  like  picture  postcards  Lenin  s  Commissars  wh^o  taught  out  and  buy  culture,  you  know),  under  Jeffersonian  democratic  i'ress. 

of  Whistler’s  Mother,  or  framed  **’®  °t  Culture  in  Most  of  the  accusations,  of  course,  concepts;  under  the  debris  of  a  *=as^=^»MBae==B=ss= 

Since  the  bringing  in  by  Imperial  Oil  of  the  first  This  represented  a  major  reversal  in  public  re-  pjo^ufeg  perhaps  of  Hitler  and  *^^®  ^^rnoua  "Parks  for  Rest  and  come  from  people  who  hate  the  hopeless  age  bf  reason  and  the 

producing  weH  in  Leduc  —  which  marked  the  real  lations  policy  for  the  fire  and  casualty  business;  jg  something  which  you  Culture”  which,  if  you  are  a  Rus-  idea  of  having  to  sell  theirs  one  ruins  of  a  collapsed  age  of  tech-  I  — 

beginnings  of  the  foothills  province  as  a  major  and  it  is  almost  sure  to  pay  substantial  dividends  can  buy  in  Eaton’s  basement.  All  j  better  attend  if  you  way  or  the  other.  But  how  can  nology. 

world  .source  of  crude  oil  —  there  have  been  mut-  j  in  the  form  of  public  good  wiill.  Hitherto  fire  and  it  needs  is  a  subsidisation  from  !  y®”*"  J®’’-  Canada  have  an  indigenous  cul-  Are  we  to  be  merely  the  under- 

terings  and  grumblin'^  about  the  extent  to  which  casualty  executives  have  worked  on  the  theory  that,  the  government  which,  of  course,  »  ¥  *  ture  that  would  have  ripened  into  takers  of  European  culture.  Are  { 

the  ‘‘big  interests”  have  been  taking  all  the  cream  because  thev  are  operating  in  a  field  which  has  does  not  have  five  cents  of  its  Well,  there  is  some  room  in  something  which  even  a  royal  we  to  flood  ourselves  with  D.P.s  ,  ^ 

in  oil  ^d  natural  gas  production  Forgotten,  or  few  features  in  common  with  any  other  business  own,  unless  it  raises  it  first  from  Canada  to  aid  the  arts.  There  is  commission  could  recognise?  YUV*”  ““  I 

in  oil  and  natural  gas  proa  ct  J  .  ^  insurance)  and  the  tech-  Homo  Q.  Sap,  the  taxpayer.  "o  room  that  we  can  see  for  the  Culture  does  not  grow  in  a  old  England,  or  in  dear  old  France  ! 

more  probably  Ignored,  was  the  fact  that  Impenal.  (except,  of  course  for  life  insurance)  and  tlw  teen  if  *  creation  of  an  artificial  veneer  couple  of  generations  It  needs  or  in  dear  old  wherever-do-you- '  vHMliiUn 

long  before  the  first  leduc  well  started  gu.shing.  nica  ities  of  which,  to  the  layman,  are  so  ew  AnjTvay,  the  Massey  Com-  of  culture.  Culture  in  Canada,  as  centuries  of  triumph  and  of  suf-  come-from?  ; 

had  been  spending  millions  of  dollars  and  tieing  involved,  publicity  might  be  more  dangerous  than  decided  that  we  ought  to  everywhere  else,  must  be  inherent  fering;  it  requires  growth;  it  is  we  such  an  uncouth  people,  !  I 

up  a  brigade  of  highly-trained  geologists  and  cn-  beneficial  to  their  interests.  j,g  g  impatient.  We  in  the  people;  it  must  evolve  grad-  gn  adaptation  of  one’s  feelings  really?  Let  us  keep  on  cultivat- I  ^ 

gineers  in  what  might  quite  conceivably  have  Granting  the  special  nature  of  their  business,  the  should  not  wait  until,  in  the  slow  ’’  hy  from  the  main  streams  and  gnd  one’s  heritage  to  the  circum-  ^rig,  and  culture  will  take  care! 

proven  a  fruitless  search.  technicalities  thereof  and  the  peculiarity  of  some  distilling  process  of  time,  '  e  j  brooks  that  make  up  the  stances  of  one’s  living.  of  itself.  If  we  have  the  makings  j 

™.  Of  T^oc^Mcco,.  prov,a..  of  .Ho.  T ^oo* ,  “pS  ,ot  of  poop,.  If  „„  p,.„  r.tVSof sicp:?:  riT-rr:"!' 

Just  one  more  example  of  the  chances  that  are  in  e  pas  s  p  en  .  ,  .f  culture,  they  turn  out  proves  to  to  galleries  so  that  they  may  see  the  same  culture  for  two  peoples  **■  ^or  it.  and  folder: 

being  consistenly  taken  by  the  so  called  "big  stitutes  a  very  valuable  asset  in  these  days  to  any  wrong  kind.  the  outpourings  of  tortured  minds  —  say  the  Mexican  and  the  Nor- . .  J  I  PROTECTION  I 

business  octopus”  in  its  efforts  to  develop  the  nat-  business.  ’The  less  comprehensible  the  details  of  There  is  a  story  told  of  Tamer-  who  should  never  have  left  the  wegian — it  would  still  only  create  FORUM  '  AGAINST  INFLATION 

tiral  resources  of  country.  The  Texaco-McColl  the  business  may  be  to  the  layman,  the  more  it  jane,  the  first  Mongol  Commissar  psychoanalyst’s  couch  is  not  to  a  veneer  that  would  crack  off  i 

“team”  might  well  have  been  excused  had  tho.se  needs  a  good  press,  a  fact  which  has  been  realized,  who  tried  to  bring  the  light  of  encourage  culture.  It  only  makes  every  time  the  people  took  a  deep  FRIIIIH  BIIIIAriT 

responsible  to  .shsre'mlders  of  the  U.S.  and  Can-  and  acted  upon,  in  the  not  too  distant  past  by  the  Asia  to  the  west.  (He  got  licked  phoneys  out  of  people  and  encour-  breath.  A  culture  cannot  be  THEY  NEED  IT  TOO  ,  MLwIN  BULLOCK 

adian  companies  deoided  two  or  three  years  ago  to  chartered  banks,  the  life  insurance  companies  and  finally,  but  what  he  did  in  the  ages  others  to  make  a  living  out  planned  unless  you  start  planning  A  Winnipeg  stock  and  bond  "  tid. 


mm 


FORUM 


Aik  your  Inveilment  Oeolar 
er  Irekar  for  proipactui 
and  folder: 
PROTECTION 
AGAINST  INFLATION 

CALVIN  BULLOCK 

lid. 


Confusion  on  Present  Objectives 

By  W.  F.  HOLDING,  F.C.A., 

Praiidant,  Canadian  Mannfacturtrs*  Aiiociatlon,  from  presidential  addraai 
te  80th  anneal  general  meetinp 


in  their  hsndc  Not  to  be  for-otten  is  the  fact '  many  lines  of  industry.  meantime  was  enough  to  make  of  being  phoneys.  your  people  too.  Let  us  forget  the  house  is  sponsoring  a  course  in 

throw  in  their  '  ' '  ‘  .  Stalin  look  like  a  boy  scout  with  There  is  nothing  wrong  with  idea;  it  will  lead  us  into  trouble. 

that,  irre.spective  of  the  adtantages  o  geo  ogic  gj^^j  casualty  companies  have  a  story  (j^ree  merit  badges).  •  the  evidence  of  Canadian  art  In  any  event  Canadians  are  not 

and  technical  knnw-hmv'.  the  location  of  an  oil  pool,  jgj],  g^^j  they  can  be  assured  that,  with  their  Tamerlane,  at  the  height  of  his  which  is  exhibited  from  time  to  Florentine  princes  who  can  reach 

as  with  a  mineral  deposit,  inevitably  involves  a  co-operation,  it  will  now  be  told.  ’They  have  been,  ~  .  . .  -  — — - — —  \l^  T  *1 ' 

considerable  element  of  luck.  The  experience  of  g^^j  gj.^^  performing  a  function  of  paramount  im-  ✓‘N  /*  ,  *  X*  a  •  • 

Texaco-McColl  interests  demonstrates  just  how  long  I  pgj.j^gj^gg  to  the  efficient  and  uninterrupted  opera-  K^OTXTtXStOTX  Oft  l^TCSGftZ  \^0f0Cttt)CS  CHARTfMD  / 

lady  luck.  The  experience  of  Texaco-McColl  in- ,  {.jpg  business  and  industry  in  the  country;  to  the  ^  *'  AdaniMB.  C.A. 

terests  demon.strates  just  how  long  lady  luck  may  maintenance  of  trade;  to  the  well-being  of  the  in-  HOLDING,  F.C.A.,  IIRIU  I 

withold  her  favour.s.  no  matter  how  expert  the  dividual.  This  has  been,  and  is  being  done  on  an  all-  prs.ld.nti.i  .ddro. 

blandishments  of  those  who  court  her.  round  profit  margin  such  as  would  be  considered 

Would  it  be  fair  to  charge  Imperial  Oil  with  ridiculous  by  the  majority  of  industrialists  and  I  would  like  to  take  a  few  min-  ceive  a  little  enlightenment  on  the  England,  was  concluded  in  April,  _ _ 

being  greedy  because  it  had  acquired  a  substantial  business  men.  As  a  matter  of  self-protection  they  )>tes  to  consider  with  you  a  situa-  subject  from  our  Government.  1951  and  a  number  of  factors  are  l|  --  . -= 

oeing  greea>  oecause  nnu  i„  r-anoHn  t‘®*‘  which  is  causing  me  serious  G  ¥  ¥  disclosed  as  a  result  of  the  reduc- 

acerage  in  the  Leduc  -  Woodbend  and  Redwa  e  ^  ■  j  . :  v.  ^  •  fi,  ’  *uis8iYings  for  the  immediate  fu-  The  political  and  economic  sys-  tions  at  the  Torquay  conference. 

areas?  ’The  company  was  taking  a  nist  insignificant  very  considerable  sums  on  research  and  in  other  ^  j  understand  it  —  the  tern  in  which  Canadians  believe  is  One  is  that  all  items  listed  in  toe  1^  R  A  K 

chance  of  sinking  millions  of  dollars  in  what  might  directions  which  have  made  the  country  a  safer  government’s  avowed  intention  is  on  trial  as  it  has  never  been  be-  schedules  are  bound  against  In-  *  * 

prove  to  be  a  "bust”.  Did  it  neglect  to  protect  and  happier  place  to  live  in.  to  discourage  consumer  buying,  fore.  The  essence  of  that  system,  creases  —  and  to  this  extent  Par- 

Itself  in  the  event  of  success,  the  latter  might  well  jg  return  for  their  efforts  they  have  been  To  the  manufacturer,  consumer  in  both  its  political  and  economic  liament  gives  up  its  right  to  de-  ^ 

be  something  of  Pvrrhic  victory.  It  is  reasonable  -chivvied”  and  mulcted  bv  provincial  and  municipal  “  essential  to  production  aspects,  may  be  expressed  by  the  cide  what  measures  of  protection  V-efJIII 

..  *-  ^  irt  indeed  nrove  ^^''®‘^8:h  ignorance)  by  the  courts,  and  villified  by  manufacturer  has  many  The  part  that  manufacturing  Another  factor  which  came  to  CVEF'IITriRC  TPIKTEP< 

if  the  stnke  of  the  past  week  should  indeed  pro\  e  ^  predominant  element  among  the  public  —  Includ-  people  dependent,  for  their  liveli-  has  to  play  in  maintaining  a  polit-  the  fore  at  Torquay  was  the  posi-  EXECUTORS,  TRUSTEE, 

to  be  the  opening  up  of  an  important  new  le  .  jg^  g  g^^  insignificant  number  of  business  men.  And  hood,  on  the  operating  of  his  man-  ical  and  economic  system  based  on  tion  of  countries  which  have  com-  SAFETY  DEPOSIT  BOXES  A 

the  interests  concerned  may  congratulate  them.selves  insurance  men  have  found  difficulty  in  under-  ufacturing  facilities.  He  has  a  freedom  is  important.  What  is  the  paratively  low  general  rates  of 

that  their  big  gamble  will  have  been  justified.  standing  why.  They  forget  that  the  average  man  payroll  to  meet  every  week,  and  function  of  manufacturing?  It  is  tariff  duties  —  vis-a-vis  a  high 

Railing  against  "big  business’  has  become  so  is  suspicious  of  anything  he  doesn’t  understand,  dividends  to  pay  to  shareholders,  to  provide  the  highest  possible  tariff  country  —  and  the  impos- 

common  nowadays  as  to  be  more  than  a  little  particularly  when  it  affects  his  pocket  book.  This  being  the  case,  he  is  bending  standard  of  living  for  all  Cana-  sibility  of  these  low  tariff  coun- 

^  ...  .  ui-  1.  J  .  every  effort  to  encourage  consu-  dians,  that  the  general  economy  of  tnes  being  able  to  negotiate  satis- 

monotonous.  It  is.  nevertheless,  an  established  There  are  leaders  in  the  fire  and  casualty  business  bgyjgg.  ^ut  in  pursuing  this  their  country  can  afford.  ThU  factorily  with  countries  with  high 

fact  that  only  to  big  business  can  the  country,  the  who  viewed  —  and  apparently  still  do  —  the  course,  he  would  seem  to  be  work-  means  the  maintenance  of  a  high  tariffs.  1455  Unioil  AvcilllG 

province,  the  community,  look  for  the  efficient  de-  “bundling”  with  the  press  with  some  trepidation;  ing  directly  in  opposition  to  gov-  level  of  production,  which,  in  turn.  The  Havana  Charter  lays  down 

velopment  of  its  resources.  Even  the  socialist  gov-  which,  in  the  light  of  past  convictions  on  the  sub-  emment  objectives,  —  which  is,  to  requires  that  industry  must  apply  fas  a  rule  of  procedure)  that  the  '  ■■■-  ■ 

emment  in  Saskatchewan  has  been  wise  enough  to  ject,  is  understandable.  ’Their  apprehensions  will  say  the  least,  a  very  uncomfort-  consumers  with  satisfactory  goods  binding  of  a  low  tariff  rate  shall 

recognize  this  modem  axiom  and  has  been  attempt-  recede  as  they  begin  to  realize  the  advantages  of  “■'’J®  ^’o*®  any  loyal  Canadian,  at  prices  which  will  encourage  a  be  equivalent  to  a  substantial  re- 
Ing  to  interest  the  more  important  oil  interests  in  the  departure  from  tradition;  and  the  day  will  come,  •^*’®  ''^®  ^®  assume,  (without  high  level  of  production  and  con-  duction  In  high  tariff  duties,  — 

the  search  for  new  oil  deposits  in  that  province.  and  that  before  very  long,  when  they  will  regret  !"®'‘«  Jhan  we  sumption  both  at  home  and  but  this  has  not  worked  out  well  f]  I  [T  I  T]  nn  fl] 

i  have  yet  had),  that  our  nfanufac-  abroad.  m  principle,  and  the  smaller  I  II  I  II  1 1 11  V  III 

Inevitably  there  will  be  those  who  will  deprecate  that  the  change  of  policy  did  not  come  sooner.  turing  facilities  are  to  be  utilized  We  must  bear  in  mind,  however,  countries  were  vocal  in  their  com-  I  IJ  V  [|  lljj  l|  r  I 

the  Texaco  McColl  success;  but  the  fair-minded  citi-  The  business  knows  that  it  has  nothing  to  hide  for  the  production  of  armaments?  that,  in  spite  of  all  our  progress  plaints.  In  fact,  the  problem  of  1/11.11111111  U  11 

*en  will  find  it  in  his  heart  to  offer  congratulations  but,  on  the  contrary,  much  to  be  proud  of  in  its  If  so,  what  time  lapse  is  there  to  in  Canada,  manufacturing  produc-  the  disparity  of  European  tariffs 

for  success  in  what  for  long  threatened  to  be  a  past  record.  Once  the  public  is  told  the  true  story,  be,  between  the  cessation  of  con-  tivity  per  man  hour  —  generally  is  now  being  investigated  at  the  a  mm 

losing  hazard.  some  of  the  traditional  problems  of  the  business  turner  production  and  toe  com-  speaking  —  is  considerably  lower  specific  request  of  the  Benelux  M I  11  /  fl 

_  ^11  Wjg  to  ggive  themselves.  mencement  of  armament  produc-  than  in  the  United  States.  countries  and  the  Scandinavian  Hfl  y  |J 

ai-...  B-!^.  %A# _  tion?  This  ia  no  reflection  upon  Can-  countries.  -5  |VI  ■  O  1 

•  R®  N®W  TOPk  PriC®  Wor  credit  restrictions,  special  ex-  adians  employed  in  manufactur-  Another  factor  is  the  failure  of  **  |W|  I  II  j 

We  do  not  believe  that  the  price  war  now  being  CuPt  CommeiltS  On  Current  EventS  and  other  provisions  of  ing  Individually  they  are  as  in-  the, United  States  administration  V;  > 

_ —  ,  the  last  budget  prophesy  an  early  telligent,  as  capable,  as  skilled  and  to  date,  to  give  effect  to  their  -  i  lU  M  milllvn 

ri  on  be  ween  retailers  in  toe  New  York  ^  contraction  in  consumer  buying  —  as  industrious  as  citizens  in  the  undertaking  at  Geneva  in  1947  —  1  v;  'vf 

metropolitan  area  is  a  particularly  smart  thing.  someone  blunder  badly  in  leaving  Scots  and  therefore  in  production  —  of  U.S.  engaged  in  the  same  work,  to  amend  their  Customs  adminis-  \ 

Oh,  it  will  clear  the  shelves  alright;  and  it  is,  of  among  the  et  ceteras  on  the  census  papers?  Or  did  consumer  goods.  Yet,  (except  for  The  greater  output  of  American  trative  procedures.  As  a  matter  of  ^  f  %  ^B  ® 

course,  quite  in  keeping  with  traditional  policies  jggt  want  to  see  what  would  happen?  a  few  selected  Industries  such  a.s  workers  is  due  to  their  immense  fact,  Canada  would  have  been  r  H  a  j|H 

of  each  store  of  “never  being  undersold  by  anybody  ijs  ip  ^^®  luanufacture  of  air  plane.s  and  home  market  (effectively  barred  more  than  justified  If  she  had  re-  H  ■  BiAl 

else”.  I  railroad  equipment),  I  have  seen  to  foreign  suppliers),  which  per-  fused  to  negotiate  with  the  United 

-J  •  .  .  .  '  There  i.s  a  song  now  somewhat  passe,  about  little  evidence  that  re-armament  mits  mass  production  —  opportun-  States  until  such  time  as  they  had  • 

There  are  considerations  however  which,  it  might  |  jggp  jg  January.  Southern  Alberta  ran  into  the  production  will  take  up  the  slack  ities  for  specialization  —  and  amended  their  Customs  procedure  T 

have  been  much  better,  had  they  been  well  con-  i  [.averse  effect  this  week  when  January  bulled  its  in  the  employment  of  labour,  more  extensive  industrial  and  sci-  to  bring  it  into  line  with  the  pro- 
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losing  hazard. 

The  New  York  Price  War 

Wa  do  not  believe  that  the  price  war  now  being 
carried  on  between  retailers  in  the  New  York 
metropolitan  area  is  a  particularly  smart  thing. 


will  begin  to  solve  themselves. 


Curt  Comments  On  Current  Events 


TO  A  MllUOIt  CAMDfAMS 

op 


Mared  before  the  war  started.  jg^^  jg„^ 

Certainly  the  buying  public  doe.s  not  believe  that  sf. 

these  sales  are  loss-.sales.  Macv'.s  dictum  that,  if  , 

^  .  ...  '  ,  A  new.':  dispatch  tells  of  a  school  teacher  ben 

the  first  six  percent  slash  i.s  not  enough,  then  there  i ^  j  * 

■„  w  .•  J  1  "beaten  bv  the  principal.  It  would  depend  on  t 

will  be  anotner  one  and  another  one  after  that  '  ,  ,  ...  .... 

I  to.acher  and  the  principal  just  how  much 
must  give  the  hard  pressed  housewife  quite  an  idea  ,  ■  ,  ,  ,  j  .  j  r  .u  •  j 

_ _ /it  tu  t  u  .  ..  J  .  .  a  the  .scholars  derived  from  the  episode. 

about  the  profit.s  that  had  been  made  before  the 

price  war  was  unleashed.  ¥  ¥  ¥ 

u  i.  ...  The  W.C.T.U.  in  a  Maritime  town  has  asked  f 

The  shopper,  not  being  familiar  with  esoterics  .  ..  . .  .  •  tu  j.i-  - 

,..  ii  t  /  .  t  j  u  u  ^  ban  on  the  use  of  brewery  cartons  in  the  delive 
of  merchandising,  will  not  fail  to  wonder,  when  he  ,  .  „  .  t  j  .•  u 

u»„i.  /..,/  •  of  groceries.  Reason,  because  it  advertises  bei 

imds  prices  climbing  back,  after  the  furor  is  over,  ,  f  u  .  tu-  t  /  tu-  u  • 

...k.ttu._  u-:_t_  u  t,  /  .  ..  fust  how  far  can  this  sort  of  thing  be  carried  ? 

Whether  he  is  not  again  being  taken  for  a  joy  ride. 

^  ^  H* 

And,  of  course,  should  the  advocates  of  a  general  tu  ,  j-  t  t  ■  tu  n. 

—11  k.ui.  /  «  •  t  tu  u  ,  .  t,  t  I  If  the  appeals,  adjournments,  etc,  m  the  deBer 

roll-back  of  prices  ever  get  the  upper  hand  in  that  '  tu  i  a 


plant  and  equipment,  —  which  |  entific  research. 


a  kick  the  scholars  derived  from  the  episode. 


The  W.C.T.U.  in  a  Maritime  town  has  asked  for 


If  the  appeals,  adjournments,  etc,  in  the  deBem- 


This  being  so,  —  it  follows  that 
Canadians  individually,  or  as  a 


visions  of  the  general  agreement. 

¥  ¥  ¥ 

Apart  from  all  this,  there  is  the 


will  be  released  by  the  curtailment  i  This  being  so,  —  it  follows  that  j  i/i  if  sf, 

I  in  production  of  consumer  goods.  !  Canadians  individually,  or  as  a  |  Apart  from  all  this,  there  is  the 

I  A  new.s  dispatch  tells  of  a  school  teacher  being  j  .sincerely  hope  that  the  Gov-  ;  people,  cannot  expect*  the  same  i  general  drive  which  was  made  by 

I  "beaten"  by  the  principal.  It  would  depend  on  the  emment  has  the  answer  to  this  .  standards  as  those  enjoyed  by  the  United  States  at  Geneva  and  i 

I  te.acher  and  the  principal  just  how  much  of  problem  —  which  is  puzzling  prae-  their  opposite  numbers  in  the  .  Torquay,  to  break  down  the  Imper- 
a  kick  the  scholars  derived  from  the  episode.  }  tirally  every  manufacturer  with  U.S. A.,  until  they  build  up  their  j  ial  preference  system  by  narrow- 
^  whom  I  have  discussed  it.  home  market.  While  the  need  for  ing  the  margins  of  preference  — 

¥  ¥  ¥  :  fair  measures  of  social  security  i.s  and  —  wherever  possible  -r-  to 

The  W.C.T.U.  in  a  Maritime  town  has  asked  for  j  have  been  wondering,  too,  generally  recognized,  —  it  must  eliminate  these  margins, 
a  ban  on  the  use  of  brewery  cartons  in  the  delivery  whether  the  standardization  of  not  be  forgotten  that  more  and  This  was  the  reason  why  the 

of  groceries.  Reason,  because  it  advertises  beer,  arms  with  the  U.S.  will  not  result  more  social  security  subsidies  United  Kingdom,  Australia,  New 

lust  how  far  can  this  sort  of  thing  be  carried?  in  our  purchasing  a  substantial  (without  reference  to  the  product-  Zealand  and  South  Africa  did  not 
„  „  „  part  of  our  requirements  from  that  ivity  of  the  economy)  isTinrealis-  conclude  an  agreement  with  toe 

country.  The  U.S.  manufacturer  tic.  and  inflationary.  United  States  at  Torquay,  as  they 

I  If  the  appeals,  adjournments,  etc,  in  the  deBem-  of  gny  particular  war  requirement  if  ¥  ¥  would  not  give  up  the  positive 


Bank  of  Montreal 
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home  market.  While  the  need  for  ing  the  margins  of  preference  —  I 
fair  measures  of  social  security  i.s  |  and  —  wherever  possible  -r-  to  I 
generally  recognized,  —  it  must  eliminate  these  margins.  r 


Oddly  assorted  group  of '’men  who  are  now  trvine  '  continue  as  they  have  done  over  the  for  his  government  could  certainly  The  tariff  conference  conducted  benefits  which  they  enjoy  among 

♦/\  rnnirni  nr  na  f  If  I  H,  .  ‘  ^  I  Isst  year  or  SO,  everyone,  even  the  courts,  will  have  produce  an  additional  10%  for  our  at  Geneva,  Switzerland,  in  1947,  themselves  under  the  Imperial 


to  control  prices  for  politics  sake,  the  price  war 
will  have  demonstrated  that  there  were  ample  pro¬ 
fit  margins  on  which  to  begin. 

Even  though  it  will  ruin  innumerable  firms;  the 
vast  majority,  perhaps,  whose  margins  are  insuf- 


forgotten  all  about  the  war  and  its  horrors.  Or  has  Government  much  more  economic-  was  the  first  occasion  on  which  preference  —  for  the  doubtful  val- 
it  already  been  very  largely  forgotten  in  most  I*’®"  ®  Canadian  manufactur-  multilateral  negotiations  were  un-  ue  of  the  concessions  offered  by 


er  could  produce  it. 


dertaken  by  a  number  of  coun-  the  U.S. A. 

Even  though  it  will  ruin  innumerable  firms-  the  . . .  it  it  at  It  has  been  suggested  to  me  tries.  Formerly,  trade  agreements  Insofar  as  manufacturing  in 

vast  majority,  perhaps,  whose  margins  are  insuf-  ¥  ¥  ¥  that  the  U.S.  Government  will  be  were  bilateral.  The  reductions  ne-  Canada  is  concerned,  -  the  gen- 

firUnT  tn  nnnnmmndnta  n  wnarai  II  h  1/  't  II  ^  "sweep-line”  on  the  front  page  Of  a  Toronto  placing  orders  with  Canadian  gotiated  at  Geneva,  were  made  in  eral  trend  of  these  conferences  has 
V  Aitf  tt  t  4u  V  *  Y'-  daily  read.-::-  "Prefer  Seaway  Partnership.  But  manufacturer.s  for  it.s  require-  favour  of  all  the  countries  who  been  to  whittle  away  the  protec- 

be  difficult  to  convince  the  bargain  hunting  cili-  Anwav  —  Frost".  Of  <our.se  the  cast  lo  nients  of  certain  armament.s.  Past  were  represented  there.  tion  given  to  Canadian  manufac- 


sens  that  the  brave  vice-presidents,  of  great  store.s  ,  ,  *  , 

...  .  J  ..  Canada,  and  to  the  taxpayer  m  Halifax  arul  in 

did  not  mean  it  when  they  said  "we  can  do  it;  we  • 

_ ,,,  _  .  ,  ij  w  i.  ,  ,,  rr.,.  ,  Vancouver,  who  i.s  completely  di.sinteresled,  i.s  a 

mdll  not  be  undersold  by  anybody”.  The  squawk  ... 

.  minor  consideration. 

•hould  not  be  long  in  coming. 

_ _  ¥  ¥  ¥ 

A  Fine  Record  of  Service  Borden  company  may  ba.se  their  ailverti.sing 

on  Elsie  the  cow,  but  shareholders  obviously  believe 
J.  S.  McLean,  president  of  Canada  Packers  Limi-  that  tlie  female  of  the  species  i.s  not  so  u.seful  when 
ted,  has  just  joined  the  small  group  of  people  (seven  it  comes  lo  operation  of  the  company.  At  annual 
of  them)  who  have  served  that  company  more  meeting  in  New  York,  a  motion  for  a  qualified  wo- 
than  50  years.  A  celebration  of  the  event  was  held  man  to  be  added  to  the  board  of  directnr.s  wa.s  <lc- 
1h  Toronto  the  other  day  when  no  fewer  than  975  feated  by  a  vote  of  2,670,000  to  26.3,800. 


lild  it  Anway Frost”.  Of  cour.se  the  cast  to  nient.s  of  certain  armament.s.  Past  were  represented  there.  tion  given  to  Canadian  manufac- 

inada  and  to  the  taxpayer  in  Halifax  arul  in  with  trying  lo  .sell  the  The  next  series  of  negotiations  tured  products  -  and  to  encour- 

ancouver.  who  i.s  completely  disinterested,  i.s  a  "'anufaclurcd  good.s  wa.s  at  Annecy  France,  in  19i9.  age  greater. importations  of  rnan- 

.  which  they  are  able  to  proJiioe  at  when  additional  countries  made  ufactured  goods  from  other 

inor  consideration.  iioine.  witii  (f.S.  labour.  -  -  leaves  application  to  be  admitted  a.s  countries  into  the  Canadian  mar- 

*  ^  ^  me  very  skeptical  a.s  to  tlie  extent  members  of  the  contracting  ket  at  a  time  when  Canadian 

The  Borden  Company  may  ba.se  their  ailverti.sing  which  our  Canadian  workers  will  parties  to  the  General  Agreement  manufactured  goods  have  been 

1  Elsie  the  cow  but  shareholders  obviously  believe  tind  employment  in  tills  diiection.  on  Tariffs  anil  ’Irade,  and  the  greatly  restricted,  (and  in  some 
at  the  female  of  the  species  i.s  not  .so  u.seful  when  Perhaps  I  should  say  at  this  ;  reductions  at  that  time  were  cases  excluded),  from  their  tradi- 

comes  lo  operation  of  the  company.  At  annual  “^^er  countries. 

.  .  '  than  pessimi.stic  and.  as  I  fear  existing  contracting  parties  and  and  also  when  Canadian  manu- 


than  pessimi.stic  and.  as  I  fear  existing  contracting  parties  and  and  al.so  when  Canadian  manu- 
Ihat  many  of  my  fellow-Canadians  the  countries  desiring  to  be  ad-  factiiring  is  under  .some  measure 
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Orders  accepted  for  execution  om 
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Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
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are  similarly  puzzled.  —  it  would  mitted  to  the  group. 


of  adjustment  to  the  national  de- 


prove  very  helpful  if  we  might  re-  i  The  third  round  at  Torquay,  j  fence  programme. 


THE  FINANCIAL  TIMES.  JUNE  8,  1951 


•  HINTS  TO  INVESTORS 


cause  higher  earnings,  linked  with  Chippindale.  Calvin  Bullock,  Ltd., 
greated  output,  are  healthy  signs  |  Aldied  Bldg.,  Montreal.) 
ot  an  expanding  economy.  if 

*  *  *  “Insurance  Company  Shares.”  in  i 

Equal  in  importance  to  wage  i  connection  with  its  recommends-  I 


Lake  of  the  Woods  I  market  has  increased  naturally 
1  am  looking  for  a  good  5  per  :  unemployment 

cent  Investment  and  have  bwn  j  -  even  in  the 

advised  to  buy  the  preferred  stock  another  serious  depres- 


of  Lake  of  the  Woods  Milling  Co. 
Before  doing  anything  about  this, 
I  would  like  to  have  your  opinion 
of  the  stock.  Is  the  dividend  safe? 
—  D.N.F..  Winnipeg 

At  current  market  of  around 
|143  a  share  the  7  per  cent  pre¬ 
ferred  stock  of  Lake  of  the  Woods 
Milling  Co.  Ltd.,  provides  a  yield 
of  approximately  4%  per  cent  and. 
In  view  of  company’s  past  record 
and  its  position  in  flour  milling  in¬ 
dustry  of  Canada,  would  appear 
to  offer  a  more  than  adequate  de¬ 
gree  of  security  in  the  matter  of 
continuity  of  return. 

Flour  mills  are  going  through 
a  somewhat  difficult  operating 
period  as  a  result  of  considerably 
Impaired  export  markets  and  in¬ 
creasingly  competitive  conditions. 
In  domestic  market. 

The  latter  is  a  natural  corollary 
«f  the  former  as  flour  milling 
capacity  in  Canada  is,  and  always 
has  been,  geared  to  a  substantial 
export  market. 

For  fiscal  year  ended  August  31, 
1950,  Lake  of  the  Woods  reported 
a  fairly  sharp  decline  in  net  earn¬ 
ings  to  $572,361  from  previous 
year’s  figure  of  $702,729  which, 
again,  was  off  widely  from  1947- 
48  net  of  $901,810.  It  is  worthy 
of  note,  however  that,  despite  the 
operating  difficulties  of  last  year, 
earnings  were  equal  to  $38.16  a 
share  on  outstanding  preferred 
stock,  or  about  5^  times  annual 
dividend  requirements  on  security. 

Since  1905  dividends  have  been 
paid  regularly  on  preferred  stock 
except  for  a  period  of  4  years  cov¬ 
ering  1932  to  1935.  Arrears  were 
fully  paid  up  by  means  of  extra 
payments  made  between  1936  and 
inid-1939. 

Hiatus  in  dividend  payments 
during  mid-thirties  arose  from  a 
coincidental  sharp  drop  in  demand 
both  in  export  and  domestic  mar¬ 
kets  as  a  consequence  of  the 
world-wide  depression.  It  should 
be  noted  that  normal  domestic 


sion  —  act  as  a  deterrent  to  the 
widespread  distress  of  the  thirties. 

Preferred  issue,  a  small  one 
comprising  only  15,000  shares  and 
calling  for  annual  distributions  of 
only  $105,000,  has  no  funded  debt 
ahead  of  it. 


Resourees  of  Canada 
Investment  Fund  Ltd. 


KUN  SICUMTKS 
DISTRIBUTORS  lIMITtD 

V5  SI.  Jamat  SirMi,  W. 
Mankeel  1,  Qwa. 


Powell  River 

I  hold  some  shares  of  Powell 
River  Co.  and  am  considering,  in 
view  of  the  announcement  by  the 
company  of  its  intention  to  in¬ 
crease  the  price  of  newsprint,  buy¬ 
ing  some  more  at  the  time.  Please 
be  so  good  as  to  let  me  have  your 
views  on  this.  —  M.N.E.,  Winnipeg. 

The  projected  rise  in  Powell 
River’s  selling  price  for  newsprint 
is  not,  in  our  opinion,  a  good 
reason  for  purchase  of  company’s 
stock  at  this  time;  this  on  indica¬ 
tions  that  the  market  has  to  a 
considerable  extent  discounted  a 
rise  in  newsprint  price. 

Chorus  of  protests  from  U.S. 
publishers  against  the  newsprint 
price  boost  announced  by  Powell 
River  and  Abitibi  companies 
(which  is  likely  to  be  followed  at 
a  not  too  distant  date  by  other 
major  newsprint  producers)  should 
not  blind  one  to  the  fact  that  the 
higher  price  has  been  dictated  by 
the  incidence  of  rising  costs,  both 
of  labour  and  materials.  It  might 
be  Imagined  from  the  sounds  of 
fury  emanating  from  South  of  the 
border  that  the  increase  in  selling 
price  of  newsprint  will  be  all  “jam” 
for  the  mills,  but  such  is  not  the 
case  by  any  means. 

However,  as  Powell  River  had 
attractions  as  a  purchase  prior  to 
announcement  of  the  newsprint 
price  increase,  the  higher  selling 
price  could  not  be  expected  to  ren¬ 
der  the  stock  any  less  attractive. 

At  market  of  80 (close  on 
Friday,  June  1st)  Powell  River 
shares  gave  an  indicated  yield  of 
over  5*4  per  cent  on  the  $4.50  a 
share  in  dividends  and  extras  dis¬ 
tributed  last  year  and  are  selling 
on  a  basis  of  about  11%  times 
1950  net  earnings  of  $6.85  a  share. 
Earnings  and  dividend  payments 
have,  in  each  case  still  showed 
steady  expansion  in  recent  years, 
aa  evidence  the  following: 


Earned 

Paid 

1950  .. 

. . .  $6.85 

$4.50 

1949  .. 

. . .  5.30 

3.55 

1948  .. 

...  5.10 

2.75 

1947  .. 

...  4.47 

2.75 

1946  .. 

. . .  2.56 

1.60 

1945  .. 

...  2.16 

1.05 

j  With  consumption  of  newsprint 
continuing  at  capacity  levels  and 
giving  all  indications  of  remain¬ 
ing  so  for  some  time  to  come,  and 
with  higher  selling  price  to  com¬ 
pensate  for  mounting  costs,  earn¬ 
ings  for  current  year  should  be 
at  least  as  good  as  those  for  1950. 

At  annual  meeting  in  April, 
directors  announced  their  decision 
in  favor  of  a  3  for  1  split  in  com¬ 
pany’s  stock  which  shareholders 
are  to  be  asked  to  ratify  at  a  spe¬ 
cial  meeting  yet  to  be  held. 
Stock  split  should  add  to  market 
attractions  of  shares,  which  have 
been  selling  on  a  near  “blue  chip” 
basis  for  some  time. 

There  is  one  word  of  caution 
we  would  like  to  inject  here,  which 
is  that  you  should  consider  the 
relationship  of  your  existing 
Powell  River  holdings  and  your 
other  investments  before  com¬ 
mitting  yourself  to  adding  to  your 
present  holdings. 


INQUIRIES  from  subteribert  in 
regard  to  their  investmentf  end 
problemt  ere  invited.  '  Aniware 
are  bated  upon  information,  which 
THE  FINANCIAL  TIMES  believe* 
reliable,  fair  and  unpraiudiced,  but 
beyond  the  exercite  of  care  in 
tecuring  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  aiiume  re- 
tpontibility. 

Inquiriet  mutt  beer  the  signa¬ 
ture  and  eddrati  of  the  writer  in 
order  to  receive  attention.  An¬ 
swer*  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


only  3.25  per  cent  and  Roj’al  Bank 
3.44  per  cent. 

Return  on  the  bank  stocks  still 
is  meagre  in  relation  to  other 
classes  of  stocks  —  and  even  to 
the  average  well  secured  corpora¬ 
tion  bond.  Reason  for  this,  we 
believe,  is  that,  aside  from  the 
soundness  of  the  shares  from  a 
strictly  investment  point  of  view, 
the  recent  operating  record  of 
the  banks  and  indicated  early  pros¬ 
pects  point  to  possibility  of  higher 
dividend  return  and,  accordingly 
— granted  propitious  general  stock 
market  conditions  —  appreciation 
in  value. 

For  some  months  now,  charter¬ 
ed  bank  returns  from  Ottawa  have 
revealed  a  definite  trend  towards 
reduction  in  investments  and  in¬ 
crease  in  current  loans.  ’This  is  a 
favourable  development  for  the 
banks,  whose  main  factor,  after 
all,  is  to  help  business  and  indus¬ 
try  through  extension  of  credit 
and  granting  of  loan.?.  Recent 
credit  moves  of  federal  govern¬ 
ment  have,  to  some  extent,  cir¬ 
cumscribed  credit  and  loaning 
powers  of  the  banks  but  sufficient 
demand  for  their  available  finds 
still  exists  to  insure  profitable  em¬ 
ployment  of  bank  assets. 


*  Gatineau  Power 

I  am  looking  for  an  Investment 
which  will  provide  meV’ith  a  re¬ 
turn  of  6  per  cent  or  over  com¬ 
bined  with  reasonable  security  for 
dividends  and  the  stock  of  Gati¬ 
neau  Power  Co.  has  been  recom¬ 
mended  to  me.  A  short  comment 


on  the  situation  surrounding  this 
stock  on  your  Hints  to  Investors 
page  would  be  appreciated.  — 
B.C.M.,  Ottawa. 

At  current  market  18-18*2  com¬ 
mon  stock  of  Gatineau  Power 
Company  gives  an  indicated  yield 
of  atout  6*4  per  cent  on  the  $1.20 
a  share  annual  dividend  rate  which 
baa  been  paid  on  issue  since  July, 
1947. 

Company  operates  a  total  of  18 
power  plants  with  an  aggregate 
capacity  of  776,634  h.p.  as  at  end 
of  1949.  Major  portion  of  develop¬ 
ed  resources  is  on  Gatineau  and 
Ottawa  Rivers  in  Quebec,  excep¬ 
tion  being  plant  at  Grand  Falls 
on  Saint  John  River,  N.B.,  with 
installed  capacity  of  80,000  h.p. 

Company  has  2  contracts  with 
Ontario  Hydro  which  provide  for 
deliveries  of  260,000  h.p.  of  25,- 
cycle  energy  and  60,000  h.p.  of  60- 
cycle  power,  both  extending  to 
1970.  Canadian  International  Pap¬ 
er  Co.  takes  substantial  blocks  of 
power  both  from  Quebec  and  New 
Brunswick  plants  of  company. 

For  5-year  period,  1946  to  1950, 
net  earnings  of  company  after  all 
charges,  have  averaged  $1.41  a 
share  with  net  for  1950  being 
equal  to  $1.46  a  share. 

In  December  of  last  year  com¬ 
pany  purchased  from  Interprovin¬ 
cial  Utilities  Ltd.  the  power  dis¬ 
tribution  system  in  Hull  which  had 
been  operated  by  Ottawa  L.  H.  & 
P.  Co.  It  also  has  been  engaged  in 
further  expanding  its  own  distri¬ 
bution  system  and  increasing  its 
transformer  capacity. 

Potentialities  for  expanding  pro¬ 
ductive  capacity  of  company’s 
plants  are  somewhat  limited  but 
all  indications  point  to  a  continu¬ 
ing  high  levels  demand  for  power 
in  territories  served;  hence,  pros¬ 
pects  for  earnings  being  main¬ 
tained  at  levels  well  in  excess  of 
common  dividend  requirements 
appear  to  be  good. 

Conclusion  may  be  drawn  from 
foregoing  that,  while  market  ap¬ 
preciation  possibilities  may  be  re¬ 
stricted,  stock  seems  worthy  of 
beng  acquired,  or  retained,  at 
around  current  levels  as  an  in¬ 
come  producer. 


Production  Efficiency 


By  JOHN  KINGSLEY, 
for  U.K.  Information  Office 
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CANADA'S  FINEST 
CIGARETTE 


Bank  Stocks 

Kindly  express  your  opinion,  on 
your  Hints  to  Investors  page,  of 
Bank  of  Montreal  and  Royal  Bank 
shares  as  sound  and  safe  Invest¬ 
ments.  In  referring  to  my  file  of 
The  Financial  Times,  I  notice  that 
both  shares  yield  about  half  of  1 
per  cent  more  today  than  they  did 
at  the  beginning  of  this  year.  Can 
you  explain  to  me  why  this  is? 

— D.A.L.,  Montreal. 

Any  one  of  the  Canadian  char-  ;  ^j,e  men  and  women  in 

lered  bank  shares  offer  attractiins  j  Britain’s  factories.  For  the  Gov- 
today  for  investment  purposes.  |  fgr  some  two  years. 

Bank  of  Montreal  and  Royal  Bank  ^  publicity  and 

a.samatter  of  fact,  are  the  lowest  I  campaign  to  make 

y,eldin|of  the  bank  stocks,  former  I  and  management  coms- 

giving  a  return  of  3.72  per  «nt  ^  possibilities  of  higher 

and  latter  3.84  per  cent  at  pre- , 
vailing  market. 


In  almost  all  parts  of  the  world 
today  there  is  a  desire  to  achieve 
one  or  both  of  two  ambitions  — 
to  become  independent  of  outside 
economic  aid  as  soon  as  possible 
and  to  raise  the  standard  of  living. 
There  is,  consequently,  widespread 
interest  in  the  means  to  these  ends. 
The  major  means  is  the  raising  of 
output  per  worker  by  increasing 
industrial  efficiency  and  it  is 
worth  while  looking  at  some  of 
the  ways  in  which  this  task  has 
been  approached  in  Britain. 

Industrial  production  in  the 
United  Kingdom  increased  by  6‘.2 
per  cent  in  1949.  This  is  a  very 
high  rate  of  progress  which,  if  it 
was  maintained  on  the  same  scale, 
would  give  an  increase  of  50  per 
cent  in  less  than  10  years.  It  was 
a  solid  advance  because  it  was 
only  partially  due  to  an  increase  i 
in  the  number  of  workers  em- 1 
ployed.  It  was  mainly  due  to  an 
increase  of  nearly  4  per  cent  in 
total  output  per  worker  per  year. 
This  was  more  than  the  2*4  per 
cent  increase  which  had  been 
expected,  but  the  British  Govern¬ 
ment  are  cautiously  working  on 
the  assumption  that  output  per 
worker  will  increase  in  1950  by 
more  than  2%  per  cent,  though  it 
might  be  more  since  British  In¬ 
dustry  is  growing  increasingly 
aware  of  the  importance  of  in¬ 
creasing  output. 

V  ¥  4F 

This  whole  question  is  summed 
up  in  one  word  —  productivity  — 
a  word  which  is  not  easy  to 
define  but  one  which  is  now  well 


to  be  attractive  to  workers.  About 
three-quarters  of  the  case  histories 
pooled  through  the  Economic 
Information  United  of  Treasury 
had  some  form  of  incentive  wages 
scheme.  Details  varied  widely, 
from  a  simple  bonus  on  production 
to  a  complex  payment  by  results, 
but  the  effect  was  to  give  the 
worker  a  chance  of  earning  more 
by  greater  effort  or  by  greater 
efficiency.  A  widening  range  of 
some  form  of  payment  by  results 
has  enabled  a  large  section  of 
British  workers  to  increase  their 
earnings  substantially  during  the 
last  two  years  of  the  wage  stab¬ 
ilization  policy.  This  has  been 
welcomed  by  the  Government  be- 


incentive  schemes  is  the  practice 
of  “joint  consultation”  —  the  es¬ 
tablishment  of  committees  and 
other  means  of  enabling  workers 
and  management  to  discuss  prob¬ 
lems  of  production  together. 
Again,  about  three-quarters  of  the 
reports  from  successful  firms 
make  a  point  of  finding  ways  of 
making  every  man  and  woman 
understand  the  importance  of  the 
job  to  be  done.  Many  firms  take 
their  workers  fully  into  their  con¬ 
fidence  by  giving  them  facts  of 
production  and  finance.  Factories 
working  for  the  export  trade  try 
to  give  their  workers  some  idea 
of  how  they  are  individually  help¬ 
ing  to  pay  for  Britain’s  imports. 
The  Treasury  Economic  Informa¬ 
tion  Unit  helps  by  distributing 
posters  and  information  which 
qim  to  give  the  worker  this  feel¬ 
ing  that  he  is  doing  something 
directly  important.  For  example,  | 
the  Government’s  latest  monthly  | 
bulletin  on  productivity  gives  a  | 
list  of  imports  which  can  be  I 
bought  for  £100  of  exports:  wheat  I 
for  more  than  5,000  loaves;  enough  j 
timber  for  a  house;  180  gallons 
of  rum;  900  dozen  eggs,  and  so 
on.  Individual  firms  can  use  this ! 
information  to  show  what  their 
own  particular  exports  will  buy. 
The  use  of  this  kind  of  jwycho- 
logical  approach  to  establishing 
good  industrial  relations  is  not 
unlike  the  practice  of  army  com¬ 
manders  such  as  Lord  Mont¬ 
gomery,  who  liked  to  take  his 
troops  into  his  confidence. 

Other  methods  most  often  men¬ 
tioned  as  ways  to  Industrial  effi¬ 
ciency  are:  improved  factory  lay¬ 
out,  reduction  in  number  of  pro¬ 
cesses,  standardization  of  products, 
and  systematic  training.  All  these 
are  ways  which  have  been  proved 
to  raise  industrial  efficiency  with¬ 
out  the  introduction  of  expensive 
new  machinery.  ’The  demand  for 
new  equipment  is  so  heavy  that 
it  must  be  spread  over  a  period 
of  years  even  though  the  United 
Kingdom  is  spending  one-fifth  of 
its  national  income  on  capital 
invetment. 

One  of  the  more  difficult  prob¬ 
lems  has  been  to  find  ways  of 
extending  payment-by-results 
wage  incentive  schemes  to  an¬ 
cillary  trades  which  provide  ser¬ 
vices  rather  than  make  things. 
This  problem  has  been  success¬ 
fully  tackled  by  British  European 
Airways  in  their  aircraft  main¬ 
tenance  branch.  By  fixing  a  stand¬ 
ard  time  for  a  job  and  paying 
a  bonus  for  time  saved,  British 
European  Airways  have  made 
substantial  economies,  yet  the 
earnings  of  their  maintenance 
staff  have  increased  and  the 
quality  of  Work  has,  if  anything, 
improved.  British  European  Air¬ 
ways  are  believed  to  be  the  first 
airliner  company  in  the  world  to 
adopt  an  incentive  bonus  scheme 
for  maintenance.  Working  on  40 
Viking  airliners  at  Northolm, 
flying  time  has  been  Increased  by 
a  quarter  with  2.5  per  cent  fewer 
maintenance  staff. 

This  example  of  productivity 
technique  being  applied  outside 
the  field  of  Industrial  production 
is  an  indication  that  the  drive 
for  maximum  efficiency  extends 
to  the  whole  of  British  economy. 


tion  of  life  insurance  shares  for 
investment  funds,  Wllbsnk  Secur¬ 
ities  Ltd.,  Montreal,  is  ready  to 
give  information  to  investors.  In¬ 
surance  shares  are  recommended 
as  most  suitable  for  trust  funds 
and  similar  semi-institutional 
conservative  invest  portfolios. 
(Addrebs  Wilbank  Securities,  Ltd., 
1181  St.  Catherine  Street  West, 
Montreal.) 


Authorities  claim  man  began  to 
weave  cloth  to  clothe  himself 
about  the  same  time  that  he  dis¬ 
covered  fire  for  cooking  and  start¬ 
ed  the  building  of  shelter. 
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IMVISrMm  RKOMMOWATim 
COMMINTS  S  ANAIYSIS 


“George  Weston  Pfd.”  An  in- 
fonnational  bulletin  has  been 
made  available  by  Milner,  Ross  ti 
Co.,  Toronto,  dealing  with  the  re¬ 
cent  issue  of  preferred  shares  of 
this  company.  These  shares,  bear¬ 
ing  dividends  at  4*4%  are  selling 
at  $96  to  yield  4.7%  (Address  L. 

W.  Scott,  Milner,  Ross  &  Co.,  330 
Bay  Street,  Toronto). 

♦  »  *  , 

“Food  Stocks”.  The  June  2nd 
bulletin  of  Canadian  Business 
Service,  Toronto  reviews  the  food 
situation  in  Canada  with  refer¬ 
ence  to  Canadian  Canners  Ltd. 

Other  items  covered  are  the  utili¬ 
ties  and  the  .pulp  and  paper  in-  there  are  still 
dustry.  (Address  George  Arm-  ,  buying  stocks 
strong,  1804  Royal  Bank  Bldg., 

Toronto  1,  Ont.). 

*  * 

“June  Investments".  A  list  of 
recommended  securities  has  been 


As  vou  indicate"  '  ^he  .same  time.  i  p^.^p^red  by  .Nesbitt.  Thomson  & 

1-  A  .1  ^  .Montreal.  The  list  in- 


•  I  the  Anglo-American  Council  of 
yield  has  >mp*ovedsmce  beginning^ 

of  year  when  Bank  ,  Marshall  A:id  fund's  has  organized 

I  was  selling  to  give  a  return  of, 


More  tbon 
60,000  Conadions  ore 
already  saving  money  •  *  • 
this  easy  wayi 


InvestorsSyndicate  and  Investors 
Mutual  offer  savings  and  invest' 
inent  programs  suited  to  the  need.s 
of  mo.st  Canadians. 


Head  Office  •  Winnipeg 
Offices  in  Principal  Citie* 


investors 

Syndicate 


British  industries  to  study  the 
latest  methods  employed  in  the 
I  U.S.  A. 

The  result  has  been  an  ever¬ 
growing  volume  of  information 
[  available  for  the  help  of  British 
industry.  Much  of  this  has  come 
I  from  industry  itself  for  the  best 
I  of  British  industry  is  well  abreast 
of  the  latest  industrial  techniques 
'  in  spite  of  the  interruption  of  war  j  substantial  appreciation 
which  postponed  the  installation  of  j  pointed  out.  ( Addrc.ss 
the  most  up-to-date  machinery. 

’The  problem  is  to  bring  less  ef¬ 
ficient  sections  up  to  the  level  of 
!  the  best. 

j  One  way  thi.s  is  done  is  by  the 
j  pooling  of  industrial  experience. 

I  Many  British  firms  have  made 
public  reports  showing  how  they 
have  been  able  to  increase  output 
and  lower  costs.  A  large  number 
of  these  success  stories  have  now 
been  published.  An  analysis  of 
them  shows  that  they  have  many 
common  features  likely  to  en¬ 
courage  wide.spread  imitation. 


Co.  Ltd.,  Toronto,  there  is  a 
progress  report  on  this  company 
dealing  with  the  important  new 
development  in  British  Columbia. 
The  list  of  Investments  covers  a 
large  group  of  representative 
common  and  preferred  shares. 
(Address  M.  J.  Stewart,  A.  E. 
Ames  &  Co.  Ltd.,  320  Bay  Street, 
Toronto.) 

¥  ¥  ¥ 

“Market  Tops.”  In  the  May 
29th  Investment  Letter,  Crab¬ 
tree  &  McLaughlin  discuss  the 
matter  of  good  news  and 
its  effect  on  the  stock  mark¬ 
ets.  The  review  suggests  that 
good  chances  of 
around  the  230 
level  of  the  Dow  Jones  averages, 
and  that  therefore  the  investor  is 
advised  to  maintain  a  cash  re¬ 
serve  in  anticipation  for  further 
declines.  (Address  A.  McLaughlin 
Crabtree  &  McLaughlin,  210 
Notre  Dame  Street  West,  Mont¬ 
real.  I 

>(.  *  *  j 

•'Anglo  Canadian  Pulp."  An  in-  i 
formational  bulletin  on  this  com-  ] 
pany  has  been  made  available  by  \ 
Wood,  Gundy  and  Co.  Ltd.,  Toron-  | 
to.  This  IS  in  connection  with  the 
sale  of  common  shares  which  at  | 
the  current  market  yield  about  : 
5.45';r.  The  company  has  an  ex-  , 
cellent  earnings  and  dividend  \ 
record.  (Address  D'Arcy  Dingle,  , 
6  King  ' 


Co,  Ltd. 

eludes  bonds  preferred  and  com¬ 
mon  stocks  with  yield.s  3.21  to 
6.25%.  (Address  B.  Howard,  Nes¬ 
bitt,  Thomson  &  Co.  Ltd.,  355  St. 

James  Street  West,  Montreal). 

»  ¥  » 

“Corporate  Investors.”  A  cir¬ 
cular  describing  this  balanced 
mutual  fund  and  its  shares  has 
been  made  available  by  Goulding 
Rose  A  Co.  Limited.  Toronto.  Cor¬ 
porate  Investors  has  paid  chvi-  i  wood.  Gundy  &  Co.  Ltd 
dends  for  15  years  and  has  had  '  street,  W..  Toronto, 
it  is 
E.  D. 

Goulding,  Goulding  Rose  &  Co. 

Ltd.,  320  Bay  Street,  Toronto.) 

V  ¥  ¥ 

“Four  Uranium  Companie.s." 

Cilciilar.s  dealing  with  I'oui-  com¬ 
panie.s  now  engaged  in  the  explor¬ 
ation  and  development  of  uranium 
prospects  have  been  i>repareit  by 
A.  G.  While  A  Co.  Ltd.,  Toronto. 

These  pioperiles  are  at  various 
stages  of  progress.  (Address  A. 

G.  Whi(e  &  Co.  Ltd.,  366  Bay 
Street.  Toronto.) 

¥  ¥  ¥ 

“Aluminium  Ltd.”  In  the  bul- 


The  mo.st  common  route  to !  letin  covering  suggested  June  In- 
more  efficient  produciion  happens  '  vestments,  issued  by  A.  E.  Ames  ft 


¥  ¥  ¥ 

".Selburn  Oil  Co.  Ltd."  An  an¬ 
alysis  of  this  company  has  been 
prepared  by  Burns  Bros.  &  Denton 
I.td.,  Toronto.  Selburn  nas  large 
proven  oil  reserves  and  a  steadily 
in<'rea.sing  income  potential.  (Ad¬ 
dress  Mr.  liymeiU,  Burns  Bros.  & 
Denton  Ltd.,  44  King  Street  West, 
Toronto. ) 

¥  ¥  ¥ 

“Protection  Agaiuat  Inflation.” 
The  new  ptospecius  and  infurina- 
tional  bulletin  on  Canadian  In¬ 
vestment  Fund,  issued  by  Calvin 
Bullock,  Montreal,  de.scribes  in  de¬ 
tail  the  features  of  CIF  which 

provide  protection  against  the  in¬ 
flationary  trend.  (Address  A. 


Chemicals— Bac^^round  to  Better  Living! 

In  the  development  of  new  products  and  processes  for  a  better  way  of 
living,  Chemist^  plaj*  •  continuing  part.  We  have  prepared  a  brief 
summary  of  this  Rowing  Canadian  industry,  together  with  a  review 
of  the  important  Dominion  Tar  &  Chemical  Co. 

A  copy  of  this  tall  be  teat  gfadly  upon  requeet  to  interested  investors. 


Moinitrt 

mm  Smek  fvrkmtm 


fhrvm  Pfivmte  Wirt  m 
Mtmrmt  omd  Sew  Ytrk 


.Miilner,  Reoss  &  Co. 

INVESTMENT  DEALERS 
$30  BAY  STREET  WA.  1701  TORONTO 
Hamilton  Brantford  Windaor  Sndbnry  Brampton 


To  Yield  from  3,21%  to  6,25% 


Government  of  Ginada 
Province  of  Qnebcc 
Province  of  Ontario 

Ontario  Hydro  Electric  Power  Commissioo 
’  Province  of  British  Ckilumbia 
Province  of  Manitoba 
Province  of  Nova  Scotia 
Province  of  'New  Brunswick 
Dr^den  Paper  Company  Limited 
British  Columbia  Electric  Co.  Limited  “Series  E’* 

United  Grain  Growers  Limited 
Industrial  Acceptance  Corp.  Limited 
Canadian  Oil  Refineries  Limited 
The  Canadian  Salt  Company  Limited 
Jas.  A.  Ogilvy’s  Limited 

British  Columbia  Electric  Co.  Limited 
Canadian  Oil  Companies  Limited 
Henry  Morgan  &  Company  Limited 

Canadian  Celanese  Limited 
Canadian  Oil  Companies  Ltd. 

Power  Corporation  of  Canada  Ltd. 

Bathurst  Power  &  Paper  Co.  Ltd. 

Bonds  and  Preferred  Stocks  are  offered  by  ms  as prineipals.\Common  Slocks  listed  on 
Montreal  Stock  Exchange  and  Toronto  Stock  Exchange  are  offered  hy  us  as  agents, 

Nesbitt,  Thomson  &  Company 

LIMITED 

333  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


Rate 

Maturity 

ApprosnYieU 

3% 

1966 

'  3.21% 

3% 

1970 

3.48% 

3% 

1963 

3.49% 

3H% 

1966 

3.54% 

3% 

1969 

3.58% 

i3% 

3% 

1968 

1967 

4^0% 

T61% 

4% 

1971 

4.16% 

4% 

1963 

4.10% 

3J^% 

1973 

4.13% 

1970 

4.24% 

4% 

1970 

4.43% 

4^% 

1967 

4.46% 

4^% 

1970 

4.50% 

4H% 

1967 

4.86% 

4^% 

Preferred 

4.89% 

5% 

Preferred 

5.62% 

5% 

Preferred 

5.05% 

$2.40 

Common 

4.36% 

$1.00 

Common 

4.44% 

$1.40 

Common 

5.71% 

$3.00 

Class  “A” 

:  6.25% 

Counts 


Hojaf  'Rejiment  Canaefa 


"Retdy,  Aye,  Re»dy”.  With  this  proud  motto,  the 
"Royals”  were  formed  in  *1862  as  the  10th  Bat¬ 
talion  Volunteer  Rifles  of  Canada.  Renamed  the 
10th  Battalion  Royal  Grenadiers  in  1881,  they 
von  battle  honours  during  the  Northwest  Rebel¬ 
lion,  the  South  African  War  and  in  many  of  the 
great  battles  of  World  War  I.  The  “Royals” 
received  their  present  name  in  1039  after  amal- 

famation  with  the  Toronto  Regiment.  In  the 
econd  World  War  the  Royal  Raiment  of  Canada 
.served  in  the  immortal  raid  on  Dieppe  and  in  the 
fighting  following  the  Normandy  invasion.  Proud 
ot  their  glorious  past,  the  "Royals  ”  are  one  of 
(jiiada's  honoured  regiments  in  which  .  ,  i 
TRADinON  COUNTS. 

7  //»  ah.i  e  iHuitrutun  iUu  s  »  priratt  of  tht  "Rouli"  in  ihi  uni. 
form  of  ln(i(t.  ,1  full  colour  rtfroJuilion,  smUbU  for  fruming, 
mar  hr  okUinrJ  tret  hy  u  rilini  to: 

Utiit.  221.  Traditiun 
i'auatt.  U'k't.f.  Hau.., 
VIc-luria  St.,  T.ronU, 
Canada. 


•  'KEEFE’S  IREWING  COMPANY  LIMITED 
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B.C  Government  '  Covemg  The  I  Year  of  Growth 

To  Hold  Out  For  INSURANCE  FIELD  Northern  Group 

Two  More  Yedrs  Ontario  insurance  Superintendent  Warns  Life  Annual  report  of  The  Northei 


Past  Records  Guidepost  To 

YOUR IIFEINMRANCE  cJ!lflaoratk»» 


In  Face  of  Indicated 
Coalition  Break-Up,  Ad¬ 
ministration  to  Serve 
Normal  Term 


Ontario  Insurance  Superintendent  Warns  Life 
Agents  of  Misunderstanding  Regarding  Status 
of  Broker 

BV  OIK  INSIKANCI';  KDITOK 

The  Ontario  insurance  superin-  The.  North  American  Life  has 
I  tendent.  Roy  B.  Whitehead,  has  appointed  M.  A.  Martin  a.I  a.s.sis- 
senfa  .statement  to  all  insurers  in,  tant  manager  at  Seattle.  Wash- 


(Special  t«  The  Financial  Timet.)  !  Ontario  life  field  regarding  ington. 

Vancouver  —  Despite  the  decla-  action.^  of  some  of  their  field 
ration  of  some  its  leader.s  that  'spresentatives.  Mr.  Whitehead's  \v,|li 

the  next  election  will  be  fought  i  statement  follows;  named 


Annual  report  of  The  Northern 
I  .Assurance  Co.  Ltd.  (of  Aberdeen! 
and  London)  and  .subsidiaries  for, 
,  year  1950  shows  substantial  pro-  I 
I  gress  achieved  in  all  departments,  I 
I  as  a  result  of  which  total  income 
vva.s  nearly  £3  million  greater  than 
for  previous  yeai  at  £19,065.105 
as  compared  with  £16.134,150.  ' 
Year's  income  was  derived  from 
following  sources:  premiums 


EVERYDAY  PROBLEMS  l  According  to  a  survey  conducted  are,  accordingly,  advised  to  avail 

,  niC^IICCBn  AUn  '  National  Fire  Protection  themselves  of  the  lessons  of  past 

.  •  ■  UlawUaaEU  AN0  ,  Association,  133  conflagrations  in  conflagrations  and  act  now  to 

‘  AMCWBPPn  i  United  States  and  Canada,  protect  themselves  against  de 

•4  ANa  vTCReI/  ,  j  (juring  the  past  .50  yeans,  have  structive  fires  in  peace  or  war. 

j  killed  1,274  people  and  destroyed  - - - - 

ID..  C'Uffflffi  Pihp  40,000  buildings  and  other  prop-  TO  ADDRESS  LIFE 

uy  i  ikc  valued  at  $785,000,000.  UNDERWRITERS 

A  pamphlet,  published  under  I  - 

"Tw,:.*:-.-"  4.L..  -.X  iL_  I  :X_  the  title  Conflagrations  in  Amer- i  A.  M.  Anderson,  past  president 

9  >  D  e  L  e  ica  Since  1900,  discusses  the  char- J  of  the  Los  Angeles  Life  Under¬ 
insurance  Business  acteristics  of  conflagrations,  des-  writers  Associfction.  wdll  be  the 

“Will  yoii  please  explain  in  your  i  work  a  solution  to  fit  your  ca.se.  ;  '^devotes^  .sectfons^^^to  I  speaker  at  a  meeting  of  the 


named  manager  of  the  Prudential!  rein.surances)  fire,  £6,728,- 1 


By  Charlie  Pike 


Twisting",  the  Bane  of  the  Life 
insurance  Business 


on  a  straight  party  basis  with  "Some  insurers  and  .some  agents  of  America'.s  Toronto  2  district,  j  ^5.1 17, .545;  marm^^  ...........  H-a-- .vour  ,  *vw.v  a  auiuuon  .o  i.tvour  ca.se  ;  devotes  .sections  to 

Liberals  and  Conservatives  as  op- 1  undertaking  life  insurance  appear  Former  manager  of  thi.s  district.  annuity,  £1,-  column  hov  some  life  insurance  |  It  will  protect  your  interests  and  fighting  and  prevent-  Montreal 

posing  candidates  and  the  C.C.F.  to  misunderstand  the  provisions  F.  H.  Daniels,  ha.s  been  tran.s- j  *^4.64 1 ;  capital  redemption,  £45,-  companies  are  ^  ing  conflagrations  with  more  than  derwritet 

as  the  third  party.  British  Colum- ;  of  the  Insurance  Act  respecting  ,  ferred  to  Toronto  3.  .succeeding  j  32- :  and  >nvestnwnt  income,  be- |  than  others  ?  Where  there  aren  effect.  j  50  pictures  to  illustrate.  Several  torium, 

bia's  coalition  government  aims  to  !  the  authority  of  life  agents  and  John  Smither.s,  retired.  ,  fore  lax.  1.1,447,499.  |  an.v  aiiierences  in  raw  maienai  ,  occupation  there  are  tables  are  included,  among  them  a !  Monday, 

retain  office  until  the  normal  ex-  think  a  licensed  life  insurance  -  Profits  tran.sferred  from  under-,  or  cnarges,  etc,  |  charlatans.  The  “Twister"  is  the  list  of  all  conflagrations  in  North  i  meeting 

piration  of  its  term  twm  years  '  agent  may  act  as  an  insurance  M.  J.  Smith,  president  and  gen-  writing  accounts  for  year  were  as  i  ”  greater  equality.  *ou  i  insurance  America  since  1900,  w'ith  factors  5.00  p.m. 

from  now'.  broker  in  dealing  with  any  li-  eral  manager  of  the  Equitable ,  follows:  fire,  £836,7.53:  accident, :  ot  tnem  are  sale.  ,  .  phev  are  verv  few  in  !  re.snonsihle  IndicnteH  in  ..qbo  »_ 


TO  ADDRESS  LIFE 
UNDERWRITERS 

A.  M.  Anderson,  past  president 


servatives'as  op- i  undertaking  life  insurance  appear  Former  manager  of  this  district.  '  annuity,  £1.-  column  how  some  life  insurance  j  It  will  protect  your  interests  and  forecksting,  fighting  and  preVent-  Montreal  Association  of  Life  Un- 

i  and  the  C.C.F.  to  misunderstand  the  provisions  E.  H.  Daniels,  ha.s  been  tran.s- j  *34.64  C  capital  redemption,  £45,-  companies  are  ^  Ing  conflagrations  with  more  than  derwritersattheSunLifeAudi- 

British  Colum- ;  of  the  Insurance  .y-l  respecting  ^  ferred  to  Toronto  3.  .succeeding  j  32c  aji^d  mvestment  income,  |  150  pictures  to  illustrate.  Several  j  torium.  Sun  Life  Buildings  op 


re  tax.  £1.447,499.  I  any  differences  in  raw  material  I  ,  .  oO  pictures  to  illustrate.  Several  torium.  Sun  Life  Building,  oj, 

’  •  f,.eip.ht  rhsrires  etc  there!  Occupation  there  are  tables  are  included,  among  them  a !  Monday,  June  11th  1951.  The 

Profits  tran.sferred  from  under-,  S  ^  ponaiitv  vou  ' ’’''he  “Twister"  is  the  list  of  all  conflagrations  in  North  meeting  will  be  held  from  2.00  to 


broker  in  dealing  with  any  li-  eral  manager 


As  a  result  of  the  widespread  censed  insurer.  This  is  not  so,  as  Life  of  Canada,  has  been  elected  £28,718:  and  marine  £448,017,  and 
criticism  of  the  government's  ho.s-  I  act  makes  no  provision  for  the  ;  president  of  the  Dominion  Mort-  (here  w'as  a  net  profit,  after  taxes. 


pital  insurance  program,  the  de-  licensing  of  life  insurance  brokers.  .  gage  and  Investment  Association.  .  of  £744,878. 

fections  from  the  coalition  party  "The  authority  of  a  life  in,sur-  '  -  .  Subsidiarie.s  of  “The  Northern" 

of  several  individual  members  ^^’’ce  agent  i.s  limited  to  placing  The  bill  to  amend  the  Canadian  comprise  The  Indemnity  Marine 

during  the  recent  session  of  the  !  cwn  insurance  and  Briti.sh  In.surance  Companie.s  :  As.sncc  Co.  Ltd.  of  London;  Lon- 

legislature,  and  repeated  indica-  I  company,  except  in  special  cir-  Act.  which  assures  proxy  voting  ;  ,jon  and  Scottish  Assurance  Corp. 


“T  Viavp  heen  ripaiino-  with  tho  I  huslhess.  They  are  Very  few  in  ;  respoasible  indicated  in  each  case.  Anderson  will  speak  on  the 

Cnmnanv  for  vepr^  ^  ®"‘=o'4n-  Exha'jstive  studies  of  the  factors  programing  of  life  in.surance  for 

and  \JrrT  tlTrer  noTid^i  .'esponsible  for  the  devastating  maximum  benefits,  both  to  policy- 

them  I  bought  one  nohev  ,n  1^30  '  - T  '  England,  holders  and  beneficiaries.  He  has 

another  in  1938  and  the  third  ik  !  ^  *^*’*^^  CHANGE  |  Germany  and  Japan  have  it  i.s  spoken  on  the  same  subject 

1941.  Last  week  a  representative:  Ernest  H.  Reed,  C.L.U..  man- |  out,  shown  that  the  best  throughout  Canada  and  the  United 

of  the  .  .  .  Company  explained  and  ;  ager  of  the  Fort  William  branch  i  ‘defence  against  conflagrations  is  States.  Irving  Riddell,  president 
nrovert  to  mo  that  hio  oomocn,,  r  i,.  „  ^  .  t  ’’cst  defence  against  war-  of  the  Montreal  Association,  will 


lions  that  Liberals  and  Conserva- !  omstances  when  he  i.s  unable  to  for  participating  policyholders  in  ,  Ltd.  of  London:  The  National  i  P'’C''cd  to  me  that  his  company  |  of  the  Great- West  Life  A.ssurance  time  fire.s.  American  communities  i  preside  at  the  ses.sion 

lives  intend  to  terminate  their  i  P'^^ce  a  particular  case  with  his  |  life  companies  in  Canada  and  fixes  ;  Guarantee  and  Suretyship  As.soc'n  ^ould  give  me  for  the  same  in-  ^as  been  transferred  to 

ten-year  alliance  when  the  next  r"'"  i"®urer,  who  con.sents  to  the  '  their  profit-making  allotments  at  :  Ltd.  of  Edinburgh;  The  Royal  durance,  new  policies  at  a  lower  kitchener' Ontario  where  he  will  . 

campaign  is  fough,  it  was  ex- ' in-  a  higher  level  of  97 (vs  90 G  ;  Scottish  In.surance  Co.  Ltd.  of  Premium  than  I  am  now  paying,  «.itcnener.  untano.  w here  he  will 

pected  that  an  election  pos.sibly  !  licensed  previously),  has  been  pa.ssed  by  .  Qla.sgow;  The  White  Cross  Insur-  though  T  have  become  much  manage  the  company  s  newly-  ||P^ 

next  year  would  be  called  This  i  o"  behalf  of  more  than  one  th^  Canadian  Senate.  It  will  now,  j  ^nce  Co.  Ltd.  of  London;  The  older.  I  will  also  be  able  to  cash  opened  Kitchener  Branch.  Grant 

is  stiil  a  possibility,  of  course.  I time;  and.  in  '  almost  automatically,  become  law.  ,  world  Marine  and  General  In.sce  >"  ’"T  three^  policies  and  pay  the  l.  Thain  has  been  named  to  .sue-'  mm  m  mm 

but  Premier  Bvron  *  Johnson  and  i  ‘^a®®  corporation.,  -  ^  Co.  Ltd.  of  London;, “La  Aconca-  Premiums  ahead  on  the  new  ones.  MANAGEMENT 

Attorney-General  Gordon  Wismer  i  all  members,  officers  and  employ- '  Alex  S.  Hamilton,  manager  for ;  gua"  Compania  Nacional  de  Ligu-  „  4s  it  po.ssible  that  the  .  .  .  Is  '^4 

have  asserted  that  the  coalition  j  ce®  act  on  behalf  of  the Canada  of  the  Scottish  Union  and  i  rgg  of  Santiago,  Chile,  and  -Tas-  Company  can  do  all  these  things?  ,  ^  fiEPVIfEC 

has  no  intention  of  going  to  the  |  sa^nc  insurer.  ,  National  Group,  announces  the  i  mania  Insce  Co.  Ltd.  of  Laun-  I®  any  way  I  can  lose  out;  r  •  rr  W  •  •  •  • 

country  until  its  string  has  run  I  “Tbe  Act  also  provides  that !  following  appointments:  An  Al- :  ceston,  Tasmania.  taking  this  new  insurance  |  DdllK  Jldll  UndllgeS 

out.  'The  government  actually  |  each  agent  must  hold  himself  out ,  berta  branch  is  being  opened  in  j  o_„eas  branches  are  main- j  Policies?'’  —  I  - 

could  continue  in  office  until  Pi^bliclv  and  carry  on  business  in  I  Edmonton  with  Ross  M.  Taylor  ,  .  ,  »  ..  »  *  •  i  D.M.B.  i  BANK  OF  MONTREAL  •  •  o 

couia  continue  in  oriice  uniu  ,  c  n.  ,  ' tamed  in  Argentine,  Austnala  and  «  «  i  Organization  Surveys 

1954.  but  usually  administrations  !  ?ood  faith  a.s  an  insurance  agent,  as  manager.  Mr  Taylor  recently  Zealand  (7).  Canada  14),  |  „  h  i  ’  4 C  has  I»tii  posted  to  'K  ' 


Bank  Staff  Changes 


BANK  OF  MONTREAL 


MANAGEMENT 
SERVICES .... 


1954.  but  usually  administrations  !  S^ood  faith  as  an  insurance  agent.  !  as  manager.  Mr.  Taylor  recently  Zealand  (7).’  Canada  44) 

in  British  Columbia  call  for  an  i  appears  that  a  few  life  insur- ,  has  been  senior  Ontario  inspector.  |  ,  „  East  Africa  India  (3). 

election  before  the  term  officially  |  a^ce  agents  (including  agency  J.  Douglas  Scholes.  former^'  Tor-  Pakistan:  South  Africa  (6).  and 
expires.  firms)  use  letterhead  and  htera-  I  onto  inspector,  becomes  Ontario  ...  ..  ,  _'  . 

Tt,o  I  ture  other  than  that  supplied  by  inspector,  along  with  Robert  W.  ni  ed^  S  a  es 

,  P  o  c  .  I  .  c  ;  f jjpjj.  i-especitve  insurers  and  do  i  Putt.  Chief  Office  for  Canada  is  in 


I  y  y 

New  Zealand  (7).  Canada  44),  i  «  i  '4  *'•  >••■«<•  has  lii'Pii  piwicd  to 

Fc-vnf  (21  Ea<!t  Africa  India  (3)  I  cleai  \OUI  own  mind  h,.,,, I  „rfi..p  .TS  an  assistant  Inspector. 

Lgjpt  Jiiast  Airica.  .inaia  **  •  do  the  life  insurance  business  w.  F.,  cherry,  to  he  mnnuRer  at  the 

Pakistan:  South  Africa  (6).  and  .  ,  .-r  inoiet  that  :  l-''"'"'*’  shorilv  to  he  onened  at  Banff 

TTnitpd  «!tatp«  (51  ser\ice  It  >OU  insist  tnat  ,  „  j,,  manager  at  the 

u III o Laics  lo;.  agent  who  has  approached  ;  branch  short’v  t»  he  opened  al  Chateau 

Chief  Office  for  Canada  is  in  you  put  his  proposition  into  writ- i  ,,  i. 

Montreal  and  is  under  manager-  ing-,  i  strongly  urge  you,  then,  to  i  Kuiiihur.  Sasiv. 
ship  of  J.  Young.  send  a  copy  of  this  proposal  di-  — 

I  rectly  to  the  head  office  of  his  the  bank  of  nova  scotta  , 
I  .  company  asking  them  for  their  Crt*ss  lias  been  appointed  inan- 

wuototions  views.  I  suspect  you  will  be  i  "P-'f  «•  Bneklngham.  One. 

Pk  J.  V,,,  i  6-  6  .Yrnistrong.  to  he  accountant 

CflnQCllOn  DoIIqT  amazed  by  their  replj.  I tvinbroke,  ont. 

You  are  being  subjected  to  a  j  l>  Itrimble.  to  lie  accountant  at  I 

Vo^in.l  R.fe.  ».  noon  skulduggery  known  in  the  j  to  he  accountant  at  ! 

^  ®  .  "*  _  ...  life  insurance  business  as  "Twist- 1  T'-nest  Hill  vilinRc,  Ont.  i 


the  unusual  situation  of  being  i  ,  .  j.  .  ^  su 

governed  bv  a  temporary  alliance  i  ^'■® 

of  Conservatives  and  Liberals  i 


who,  -W'hile  prfoessing  loyalty  to 
each  other  until  the  next  election,  I 


agents  for  a  particular  insurer;  I  The  loss  ratio  in  19.50  for  On- j  ®PlP  J-  Young. 

that  they  rather  hold  hemselves  j  tario’s  Assigned  Risk  Plan  took  a  '  .  - 

out  as  independent  consultants  j  terrific  jump  in  1950  to  95.99f,  |  _  , 

and  as  authorized  to  place  busi-  !  according  to  the  organization's  i  Y^OlOtlOIIS 

ness  with  any  insurer  and  thereby  !  annual  report.  This  more  than  |  ConodlOII  DoIIqT 


when^'thft  *llIcti3^rheW  ^  I  thereby  !  annual  report.  This  more  than  j  Canadian  Dollar 

■purport  to  offer  a  service  supe- I  doubled  40. 5^/,  in  1949.  and  com-  ;| 

Hospital  Scheme  Reason  .  j  their  competitors.  !  pared  with  29.1 9?  in  1948. 

One  of  the  main  reasons  for  the  j  “It  has  even  come  to  mv  at-!  Last  vear.  premiums  'vritten  ***^ 

coalition  wishing  to  retain  office  I  tention  that  occasionally  they  in-  |  amounted  to  $482,775  against  $3,-  I  *, 

for  a  considerable  period  is  to  i  vite  quotations  from  other  insur- i  007,493  in  1949  and  $108,997  in  j  Lmdon.  pVr  pound  ......  iittuc 

provide  time  for  the  hospital  in- I  ers  and  imply  that  they  are  in  a  I  1948.  Premiums  earned,  in  these  j  .\iiisierdHni.  per  florin  !.  ft.282.T 

.surance  scheme  to  become  more  |  posiion  to  place  the  business  with  i  three  years  respectively,  were:  |  mpeo  n.22.'>.3 

stabilized.  The  program  was  so  |  the  insurer  offering  the  best  quo-  $193,110;  $307,493  and  $108,997.  !  Hr.' West 'indlrs,  p.-r  dolinr  o.(i2sii 

inexpertly  managed  al  its  cutset  |  tation,  regardles.s  of  the  require-  Losses  paid  on  these  policies  in  ;  I-,7m.nhugeir''per**kl'one  . .  luivi 

and  has  cost  the  taxpayer.*,  so  i  nients  of  the  Act.  In  my  opinion,  |  1950  were  $86,105;  $101,441  in  ;  itong  Kong.’  per  dollar  ii.'iRso 

much  more  than  was  originally  l  such  actions  are  contrary  to  the  ,  1949  and  $26,772  in  1948.  Out- | 

estimated  that  the  whole  idea  of  j  spirit  and  letter  of  the  Act.  j  standing  losses  on  these  policies  par'i’s.  per  franr  (i.’niisii: 

hospital  insurance  gained  public:  “There  are  about  7,200  agents  at  the  end  of  1950  amounted  to  { •  I.'JJJp 

dislavor  and  there  were  even  sug-  '  (including  agency  firms!  in  the]  $99,191  versus  $23,317  in  1949  and  j  ZurU-hV  per  fr'an"  0.2172 

gestions  that  it  might  be  aban-  ■  province.  Probably  less  than  1%  |  $4,947  in  1948.  Therefore,  total  — ; - 

doned.  .  have  offended  in  the  respects  in- |  losses  incurred  last  year  were 


Organization  Surveys 
Sales,  Distribution  and  Marketing 
Cost,  Production  and  Budgetary  Controls 
Office  Systems 

Supervisory  Training  in  Cost  Reduction 
Time  and  Motion  Study 
Incentive  Plans 

Personnel  Selection,  Training  and 
Administration 


ing”.  It  is  the  illegal  art  of  sub-  :  ^  ^ 

j  stituting,  through  misrepresenta-  I  '  lUKERS  OUTLOOK  BETTER 
i  tion,  a  new  insurance  policy  for  I 


an  old  one.  In  the  transaction,  j 


Canadian  Vickers  Ltd.  has  a  i 


$193,110;  $307,493  and  $108,997.  'Hr.  West 'indlfs,  pt-r  dollar  a.(i2Sii  I  the  only  one  who  gains  is  the  | ®'*^®^®4ttial  volume  of  business  on 

Losses  paid  on  these  policies  in  '  I-,7H.nh«g<.ir''ppr**kl'onc  .  a  tr.i  unscrupulous  agent.  There  are  :  shareholders  were  told  at 

1950  were  $86,105;  $101,441  in  j  itong  Kong,’  per  dollar  ..  ii.iRsa  penalties  in  each  province  against  !  ®4inual  meeting  by  T.  R.  McLagan, 

1949  and  $26,772  in  1948.  Out-  j  .  o  I7(rl  !  4he  practice.  Part  of  the  penalty  is  |  President  and  general  manager. , 

standing  losses  on  these  policies  i  Paris,  per  franr  ,  !  (i.’(M)2ii7  j  the  revocation  of  the  license  to  ;  ^*4is  the  case,  he  | 

at  the  end  of  1950  amounted  to  ••  v'lm'  i  sell  life  insurance.  said,  in  the  engineering  denart- 1 

$99,191  versus  $23,317  in  1949  and  znriX  pr^’  frTn"  0.2172  '  #  (ji  i  ment  in  which  the  only  limiting  | 

$4,947  in  1948.  Therefore,  total  — ; —  ‘  j  Let's  examine  your  case.  i  factor  at  the  moment  is  the  short-  j 

losses  incurred  last  year  were  I  ™**^*if **1®'  ®avs'"or*^pa'rr”  i?p^*’fo**  ni)  Obviously  you  now  own  policies  i  material.s  through  alloca- , 

$185,296  against  $124,758  in  1949  (lays;  '>-32 'disc,  for  each  30  days  or  that  have  built  up  substantial  cash  ]  priorities.  He  expres.s  td  ; 


However,  the  government  has  ■  (heated.  This  memorandum  there- |  $185,296  against  $124,758  in  1949  days;  r>-32  disc.'  for  each  30  days  or  that  have  built  up  substantial  cash  ] priorities,  l 
reorganized  the  setup,  increased  '  fore  is  intended  as  a  warning  to  j  and  $31,719  in  1948.  “p  l®**  j  equities.  Most  of  your  preinium.s  i  confidence  that  current  results 

the  premiums  again  in  the  hope!  all  concerned  that  in  the  event  of]  There  were  6918  applications  Selling  U.S.  —  Up  to  30  days  —  [are  going  into  savings  that  will  ]  1’*“  ccjnsiderably  better  than 

of  avoiding  additional  deficits  in  ;  further  instances  of  this  kind  be-  i  received  by  the  Ontario  Assigned  .dat.  i->f>  .disc,  for  each  siibsequent  |  come  to  you  when  you  decide  to  j previous  year, 
the  future  and  hopes  that  it  will  ing  drawn  to  my  attention.  I  !  Risk  Plan  during  the  year.  There  j  i  ®®l^  your  policies  back  to  the  in-  !  — . 


Up  to  30  days 


J.  D.  Woods,  Chairman  W.  L.  Gordon,  President 
G.  P.  CJarkson  J.  A.  Lowden  J.  G.  Glassco 
R.  Presgravc  B.  H.  Reiser  D.  M.  Turnbull 

G.  B.  Bailer  J.  Carson  G.  M.  McGregor 

R.  A.  Read .  A.  N.  Steiner 

MANAGiMeNT  CONSULTANTS 


the  future  and  hopes  that  it  will  ing  drawn  to  my  attention.  I  !  Risk 
win  back-the  friends  it  lost  during  ‘  propose  to  refer  them  to  the  ad-  ;  were 
the  past  few  months.  If  this  can  j  visory  bord.  If  the  advisor.v  Board  ;  made 
be  done,  the  “climate"  for  a  pro- !  so  recommends,  the  license  of  the  ] 
vincial  election  will  naturally  be  offending  agent  (or  agency  firm)  !  Dui 
much  more  favorable,  so  far  as  ‘  will  be  revoked."  '  ance  ' 

the  government  is  concerned.  -  over 


were  exactly 


Buying  Sterling  —  Up  to  .30  days  — 


sell  your  policies  back  to  the  in¬ 


assignments  n.at,  31-4.)  days  1-16  premium.  '46-90  i  surance  compan.v.  In  fact,  your 
days  'tic  premium.  (>l;6o  days  .3-16c  j  cash  values  and  dividends  will  now 
premium.  91-12(1  days  a-Kic  premium.  ,  .  , 


During  1950,  Canadian  insur¬ 
ance  companies  incurred  claims  of 
over  $52,000,000  arising  from  au- 


!  121-15(1  days  5ic  premium.  151-180  be  increasing  at  the  same  rate  or  j 
days  'ic  premium.  |  faster  than  your  premium  depos-  ' 

Selling  Sterling  —  'ic  premium  for  j  cvnpnsps  of  vniir  nolicips 

ich  .30  davs  or  part,  up  to  18(1  days  !  expenses  or  your  policies 

Royal  Mint  Koid  Buying  Price:  —  bave  largely  been  Charged  up  and 


each  »i0  nays  or  part,  up  to  IXO  days 
Royal  Mint  Gold  Buyinir  Priee:  — 


Meanwhile  hospital  insurance  i  A  half  a  dozen  fire  and  casualty  ,  to  accidents.  Charles  Curti.s,  chair-  !  NV«*f  k  mdins  June  2,  $:t7,3778l2;  written  off  in  the  early  years. 

_ .  . . ! - -  rhp  ..f  T„-  I  «.''7.;in7812,  .■»:I7.2I2187,  !  „  , 


continues  under  attack,  even  from  j  companies  intend  to  broaden  the  man  of  the  Dominion  Board  of  In- 
members  of  the  cabinet.  Finance  }  scope  of  their  activities,  according  .surance  Undei-writers  automobile 
Minister  Herbert  Anscomb.  for  in-  to  R.  \V.  Warwick.  Canadian  su-  ■  committee,  told  the  board's  an- 
stance.  recently  referred  to  it  as  i  perintendent  of  insurance.  New  nual  meeting.  This  was  a  gain  of 
a  socialistic  scheme,  suggesting  :  certificates  of  registry  have  been  $10,000,000  over  1949. 

that  a.s  such  it  could  hardly  be  .  issued  to  the  following:  i  - — 

justified  in  a  province  which  had,  New  England  Insurance;  Fire,,  Manager  in  Canada  for  the 


a  sociaiisuc  seneme.  suggesiing  ■  ceruiicaies  or  legisir.v  nave  ueeii  .niu.uuu.uuu  over  |  I'liurMluv  106  1.3-16  106  13-16  ;  mv.s. 

that  a.s  such  it  could  hardly  be  .  issued  to  the  following:  i  - —  iFiidiiy  '  io7  3-;t2  1  07  3  .32  j  The  new  policy  being  recom- 

justified  in  a  province  which  had,  New  England  Insurance;  Fire,,  Manager  in  Canada  for  the  |  lO/^-i  'mended  to  you  is  one  in  -which 

gained  so  much  from  free  enter-  ■  explosion,  inland  transportation.  Home  Insurance  Co.  of  New  York.  !  ruesda.)  I07;t-;i2  I07;t-;t2  ;  most  of  your  money  is  going  for 

prise.  I  personal  property.  earthquake,  Norman  Bethune  has  been  elected  i  " ,  _ _ L*'!’. I  the  actual  cost  of  life  insurance 

One  factor  that  used  to  influ-  j  falling  aircraft,  impact  by  vehi-  president  of  the  Canadian  Under-  {  there  are  44  mills  nro-  ®®'^tirity.  When  you  come  to  re- 

ence  the  Conservative.*  and  Lib-  cles.  limited  hail,  sprinkler  leak-  writers  Association  for  1951-52.  j  "  onttnn  textile«  in  Canadn  l^irement  age,  you  get  back  very 

erals  a  great  dea’  in  their  polit-  age.  water  damage,  weather  and  Other  executives  include;  Vice- '  providing  direct  employment 

ical  thinking  has  been  removed,  windstorm.  pre.sident  and  chairman, of  the  fire;  „  non  » 

•nu:.  .v,.  o*; _ _ _ if*.,..  for  more  than  24,000  people.  ,  fu„, 


'  ,  I  You  also  ow’n  settlement,  inter- 

-  !  est,  and  annuit.v  benefits  in  these 

Noon  Hales  for  U.S.  dollars  contracts  that  are  not  being  sold 
Mon"trca^  Caiwda*^  '  logger  by  insurance  compa- 

ifl(ii;i-i()  106  13-16  I  nies. 

io7  3-;t2  1  07  3.32  j  The  new'  policy  being  recom- 

lO/^-i  ,  mended  to  you  is  one  in  which 

io7;t-;i2  I07;t-;t2  i  most  of  your  money  is  going  for 

_ _ L*'!’. |  the  actual  cost  of  life  insurance 

„  „„  ..  i  securitv.  When  vou  come  to  re- 


erals  a  great  dea’  in  their  polit-  age.  water 
ical  thinking  has  been  removed,  windstorm. 
This  i.s  the  fear  of  the  C.C.F.  Firemen' 
This  party,  the  official  opposition  New'  Yoi 


Firemen's  Fund:  Forgery. 

New'  York  Life;  Personal  acci- 


Trusler.  Corn- 


little. 

Should  vou  find  that  the  insur- 


YOU  CAN  GET  UOOOO 
tow  RATC INSURAIICE  PROnCnON 


$10,000  for  your  iermily  if  you  die  from  a  natural  cause;  or — 
$20,000  if  you  die  by  accident;  or — 

$26,000  if  5'ou  die  by  accident  while  riding  os  a  passenger  in  a 
public  conveyance  (aeroplane  excepted),  or  due  to  a  fire  in  a 
public  building. 

Liberal  cash  payment  for  loss  of  parts  ‘ 

of  your  body  and  total  disability. 

Ask  for  printed  card  ’’$10,000  Low  Rate  Protection"  which 
explains  this  policy.  It  will  interest  you. 


in  the  legislature,  has  steadily  de-  '  dent  and  sickness. 


mercial  Union.  Montreal;  vice-  ,  Toronto;  vice-president  and  chair-  ance  premiums  on  your  present  I 
president  and  chairman  of  the  au-  man  of  the  casualt.v  committee,  policies  are  too  heavy  for  you. 


dined  in  recent  years  and  for  that  Connecticut  Fire;  .Automobile,  tomobile  committee.  George  B.  D.  K.  MacDonald,  London  Assur-  j  get  in  touch  with  your  company. 


reason  the  two  old-line  parties  no  I  employers  liability,  forgerj'.  gua-  Kenney,  Glen.s  Falls  Insurance,  ance,  Montreal. 

longer  .suffer  trepidation  when  !  rantee.  plate  glass,  public  liability  _  _ 

contemplating  a  return  to  the  old  an*!  theft. 

system  when  Tories  battled  Grits.  Equitable  Eire  and  Marine;  Au- 
There  i.s  no  longer  the  fear  of ,  tomobile.  employers  liability,  for- • 

splitting  the  vote  and  letting  the  gery.  guarantee,  plate  gl.ass,  pub- 
Socialists  slip  in  between  the  em-  lie  liability  and  theft.  ' 

battled  candidates  of  the  two '  Pheonix  Insurance:  Automobile, , 

older  groups.  I  employers  liability,  forgery,  gua- | 

Establishment  of  tlie  transfer-  i  rantee,  plate  glass,  public  liability  : 

able  vote  system,  a  form  of  pro-  !  and  theft.  i 

portional  representation,  is  an-  I  The  above  are  in  addition  to 
other  device  that  reduces  such  a  j  those  classes  for  w'hicli  the  coni- 
danger.  panics  alreadv  are  registered.  I 


Their  actuarial  department  will  ■ 


Before 
yetf  tnsere 
CetfSu/t 


Confederation  Life 


Association 


T  O  t  O  N  T  O 


'  Bank  of  Canada  Statement  ' 


Weekly  bank  statement  of  the  Bank  of  Canada,  els  at  May  30th,  ; 
sho-ws  total  assets  $20,531,429  higher  than  at  the  end  of  previous  week' 
at  $2,319,930,141.  Investments  are  show'n  up  $10,562,755  from  previous  ; 
week:  holdings  of  sterling  and  U.S.  Funds  were  $27,597,476  higher,  , 
while  other  assets  were  dow'n  $17,638,483.  Deposits  increased  $19,221.- 
585,  circulation  weis  up  $4,381,710,  -w'hile  other  liabilities  w'ere  $30,-1 
676,076  lower.  I 

In  comparison  witli  corresponding  week  last  year,  total  assets  | 
are  shown  $128,238,360  higher.  Investments  reveal  an  increase  of  • 
$72,407,174.  ! 

Circulation  is  up  $60,843,591  from  same  period  last  year  and  ' 
deposits  are  shown  $16,076,821  highe".  Comparative  figures  are  .shown 
here'W'ith: 


SI 


\|«>  :UK  l!Kil 

\la.v  -2;!.  l9.-.( 

t.h’iil'  in  vA  k 

f  iti  >  r. 

% 

t 

» 

ASSETS  — 

Gold  Bullion 

Silver  Bullion 

Stprlinjj  aihI  I.S.  Funds 

2:,:.07.  t7fi 

e  :.(4,oH5,r«io 

(Jtlicr  Ciiriencics  ,  ... 

22r..S2r. 

221, unK 

2.72S 

!(>2.;k71 

I'oliil 

l21.2ni.7KS 

27,000.193 

.7(4.7XX.2‘47 

Subsidiary  (.oin  ... 

IX.7.12t 

7,217 

12.1.773 

Advance*  to:  — 

Chartered  and  Sav.  Banks 

Investment*  — 

(a)  Fed.  P.  Short  Term 

1.31t.:!33,'2;i5 

i,3i3.i:to,:i22 

-  1.202,91:! 

— .77l.;i5.'l.54.78 

(bi  Fed.  Prov.  Seenrilies 

77r».(:xr),:i;w 

7b7,:n>(i,202 

—  9,;i2(),t:i(i 

-  iin.(H)i,;ioo 

40  Other  Snurities 

i.'i.innwiir) 

--  :«l,707 

T  ;i9.095l,70() 

total  . 

2,i;t!i,2Mi,:(:i‘t 

2,l2.7.(i.')r)..7X» 

-  H).. 702.7.75 

;  72.107,171 

Inil.  L>e%.  Bunk  ........ 

2.7.()«;4t,(l()(» 

Bank  Premises  . 

:>.MH).22rt 

.7,1540. 4X0 

2.71 

;  7(Vt  ,22 1 

AM  Other  .\s»els  . 

•28.823.117 

to.  i(ii.9;»i 

-  17.0;iX.IHX 

.  1.157.891 

I'olal  . 

2,319.9.30.10 

2,2H9.;«*8.712 

r  20, .'.3 1.129 

;  i28,2:tx,:iou 

LIABILITIES  — 

Capital  Paid  Up  . 

Re.st  Fend  . 

1  (4,0.70, ;n)7 

Notes  In  CIreulatloii 

i.;t3(;.7o:L'!7i 

1,. 322,321. 661 

I.:i8l,710 

60.81. ■>,.59  i 

Depoflitfl  — 

(al  Fed.  (.overninent 

(i5M74.:{,*tt 

92(4,792 

;{0t,2;i7 

(bl  Chartered  Hanks 

iVJHe  151.7,1*  11 

:)12.2.754Ui7.'. 

I6,!i:!(i,().19 

--  .7.148,(4.87 

(Cl  Other  .  .... 

22i,:ii  i.2;io 

221.108,192 

—  ;i.205.7:t8 

6  21. .589. 145 

Total  . . 

822.«r>(i.r»«<i 

X(»2J<;t9.l(M 

.  19.221. .53.'. 

r  16.076.821 

Liabilities  (other  rurr.i 

|•>8.67.■..962 

I0I.07I.7.'.2 

-  27.601.210 

-  49.9)0.712 

AH  Other  Liabilities 

’-.'r*  7.71 

I8.II5A'27 

;m.074»,(470 

^  i.i;i2.n(M4 

Total  . 

2,319,930,111 

2,29«,398.712 

-T  20,531,429 

4-128,238,360 

(! 


Busier  Wheat 
Shipping  Year 
Vancouver  Seen 

Wheaf  Board  Manager 
Looks  for  Increase  of  5 
million  Bushels  in  Move¬ 
ment 


Ship  Movements  From 
Canadian  Ports 


Defence  Contracts  Awarded 


New  Institute  Head 


(Special  to  The  Financial  Times)  port® 

,  Vancouver  —  Grain  shipments 
out  of  the  port  of  Vancouver  this  *■""  Montr..i 
season  will  probably  show  an  in-  [.*ith  Junei® 

crease  of  5,000,000  bushels  over  Dublin,  Cork  June  in 

last  year's  record,  according  to  ii'^ncheMer  June  18 

present  indications.  (iiasRow  June  it 

_  .  l^ndon  *  June  13 

Deepsea  ships  ift  late  April  and  Liverpool  June  is 

early  in  May  were  tied  up  for  Hull  June  16 

,  ,  r  ,  ,  ,  Newcastle,  T.ellh  June  16 

periods  ranging  from  a  few  days  Av’mouih,  Swansea  June  is 

to  two  weeks  because  of  serious  '•“"‘'•’'■sier  June  is 

V  .  ^  1  '  I.iverpool,  June  JU 

shortage  of  railway  cars  arriving  ,  ,;i„rboui  K.  Soiuhampion, 
here  with  prairie  grain.  But  the  i  itremerhaven  JuneJn 
situation  is  virtually  back  to  nor-  I  ij'v"rpTO!*'’  June 

mal  now.  London  June  21 

.  .  .  ,  ,  ,  London  June  21 

Ships  are  now  being  loaded  |  Liverpool  June  22 

about  as  fast  as  they  arrive,  H.  H.  I  .  ...  f**"*^" 

_  ...  r  ^  j-  Newcastle  or  Leith  June  25 

Smith,  manager  of  Canadian  Manchester  June  26 

Wheat  Board  in  Vancouver,  said.  |  Manchester  June2« 

_  .  .  i  41.  4  i  l.iverpool  June  29 

Gram  is  arriving  at  the  rate  of  .^vonmoMlll  .inl.v  4 

200  to  250  railway  cars  a  day  and  |  i-iverpooi  July  4 

has  been  for  the  past  six  weeks.  I  jlliy  5 

It  is  going  almost  straight  into  i.ivemooi  July  .3 

the  holds  of  ships  as  soon  as  it  July  7 

goes  through  processing  at  the  From  Qaebte 
port’s  elevators.  .Soulliampfon  June  11 

TT  tr  i»„„4  .Southampton  June  27 

1  .K.  Best  Customer  Liverpool  July  4 

Total  of  7,500,000  bushels  was  July  * 

loaded  during  May,  bringing  the  Haiifa* 

season's  total  to  48,500,000,  Mr.  nubi'h°'(;ork  June  20 

Smith  said.  There  are  at  least  From  Vancoovor 
10,000,000  bushels  to  go  out  in  l.ondon.I,lverpool 

.Tune  and  7.000,000  in  July,  bring- 
ing  the  estimated  total  at  the  i.nndnn,  Ijverpool 

season’s  end  to  65,000,000.  Last  »"<l  «•'«»«'*« 
year  It  was  61,000,000  bushels.  ,n,_nerriger.ted  Spa. 

Great  Britain  has  been  Vancou-  XO  EUROPE 
ver  s  best  customer.  Already  ships  From  Montieai 
heading  for  the  U.K.  have  taken  iipig.,  Hull.,  r.erm.  June  s 

28,000,000  bushels,  with  another  lieiK..  Hoil..  Germ.  'I 

4  4  4.,,  4  W.  Goast  Italy  JuneLi 

11,000,000  still  to  go.  nelg  .Holl.,  Germ.  June  16 

One  more  shipment  will  wind  B?ig!!Hoil‘.?FVa.K’e  .hmli.i 

up  a  12,000,000-bushel  order  taken  iielg..  Holt..  Germ.  June  is 

by  India.  South  Africa  has  also  •;^."iun.“r”ndo;l’"'‘  .lunllS 

been  a  good  customer  and  has  neig.,  Hoti.,  Germ.  June  20 

taken  8,000.000  while  6,000,000  has  i“ne2.i 

gone  to  Japan  with  a  quantity  Scandinavia.  Baltic  June  2 1 

still  to  be  moved.  |}'!*"  Germ.  .june  2.1 

_  ,  ,  .  .  ,_4  Belg.,  Germany  June  2.> 

Port  of  Vancouver  has  eight  Belg..  Hotl..  Germ.  June  2.3 

berths  lybere  deepsea  ships  may  .Genoa.  Naples  .June  M 

.  ,  ,  ■  o  t  Brig..  Holl.,  Germ.  June  29 

take  on  a  |;argO  of  gram.  Several  France  and  Belgium  June  29 

times  during  the  month,  all  eight  Beig..  Hoii..  Germ.  June  .in 

j  —.1.81  ..4.U.4..  wu:....  Scandinnvia,  Baltic  June 

were  filled  while  other  ships  (tenoa.  Lisbon  June  in 

awaited  their  turn  out  in  the  Scandinavia,  Baltic  July  5 

harbor.  «"*>•»« 


Shippina.  tha  apeediett  mevina  of  fraiaht  in  evaracai  trada,  li  af  primary 
importanca  not  only  to  Canadian  axpartara  but  ta  many  alliad  indnitriei. 
ta  financial  aaanta,  ta  caatemara  abraad  and  prodacera  at  borne.  At  an 
axeluaiva  tarvica  ta  Canadian  axpartiny  indnsiriat.  Tha  Financial  Timaa 
pablishea  weakly  a  list  af  ahip  mavamants  from  Canadian  porta,  cempilad 
with  tha  coaparatian  af  all  ahippiny  campanlaa  and  vesael  manacara, 
throashont  Canada.  Traffic  manasara  and  export  manacara  af  Canadian 
industry  and  export  aarvirea  are  invited  ta  avail  themsalvaa  af  tha 
Financial  Timaa  feature,  which  will  list  mavamsnts  from  all  Canadian 
Ocean  parts.  Tha  llatinta  will  alwaya  caver  tha  aueeaadins  faar  waaka. 

DESTINATION  VESSEL  VESSEL  OPERATOR  OR  AGEN 


June  9  “Moverla”  (R> 

June  19  “Galmvalona”  (H) 
June  10  “Irish  Pine” 

June  12  “Beaverlake”  (R1 
June  18  “Manch.  Trader”  (R) 
June  It  “LIsmorla”  IR) 

June  13  “Beaverdell”  (R>* 


"Emp.  of  Scotland”  (R)  Candn.  Pacific  9.  S, 


June  16  “Consuelo”  (R) 

June  16  “Cairnvalona”  (R) 
June  18  “Brisfol  C.lly” 

June  19  “3lanch,  Shipper”  (R) 
June  19  “Bamore  Head” 


McLeah  Kennedy 
Furness.  Withy 
Furness,  Withy  $ 
Furness.  Withy 
.McLean  Kennedy 
March  Shipping 


June  20  “Columbia” 

June  20  “Ueliliaii”,  (R)  Cunard  Donaldson 

June20  “.\scanla”  IR)  Cunard  Donaldson 

June  21  “Vandalla”  Cunai^l  Donaldson 

June  21  ‘Beaverglen”  Candn.  Pacific  S.  S, 

June  22  “Emp.  of  France”  (R)  Candn.  Pacific  S.  S. 
June  23  “Seaboard  Trader”  March  Shipping 

June  25  “Granhill”  March  Shipping 

June  26  “Manch.  Commerce”  IR)  Furness.  Wllhy 

June  26  “Manch.  Progress”  (R)  Furness,  Withy 

June  29  “Emp.  of  Canada”  (R(  Candn.  Pacific  I 

July  4  “Dorelian”  (R)  Cunard  Donalds 

July  4  “Assyria”  (Rl  Cunard  Donalds 

July  .3  “Ijjurentia”  (R)  Cunard  Donalds 

July  .3  “Bassann”  (R)  McLean  Kenned 

July  .3  “Beaverford”  Candn.  Pacific  ! 


Candn.  Pacific  S.  S. 
Cunard  Donaldson 
Cunard  Donaldson 
Cunard  Donaldson 
McLean  Kennedy 
Candn.  Pacific  S.  S. 


“Manch.  Regiment”  (R)  Furness.  Withy 


"Scythia”  (R) 
"Samaria” 
"Franconia”  (R> 


July  6  “Emp.  of  Scotland”  (R)  Candn.  Pacific  S.  S. 


"Nova  Scotia”  (R) 
"Irish  Oak” 


"Cape  Rodney” 
"Seattle” 


* — Also  to  Continental  Ports  and  Scandinavia. 
(B) — Refrigerated  Space. 

TO  EUROPE 


llclg.,  Holl..  Germ.  June  9  "Prins  .L  W.  Frlso” 
Belg.,  Holl..  Germ.  June  II  “.Snnemarie” 

W.  Coast  Italy  June  13  “Capo  Vita” 

Belg.,  Holl.,  Germ.  June  16  “Prins  Alexander” 
Scand.,  Baltic.  Coni.  June  11  “Laholm” 

Belg.,  Holl.,  France  June  11  “Prins  Maurlts” 
Belg.,  Holl..  Germ.  June  18  “Konsul  Sartori” 
.ScaniL,  Baltic,  Cont.  June  2.1  “.\ikot” 

Belgium.  Ixiiidoii  June  20  “Beaverdell” 

Belg.,  Holl.,  Germ.  Juno  20  “Wanstead” 

Belg.,  Holl.,  Germ.  June  22  “Mont  Sandra” 

Bolg.,  Holl.,  Germ.  June  23  “Prins  Alexander” 

Scandinavia.  Baltic  June  21  “Slgneborg” 


“Prins  W.  Van  Oranje”  Shipping  Limited 


“Reaverbrae” 

‘Prins  Phillips  Willem" 
"Mont  Clair” 

•Dido” 

"San  Jose” 

‘Prins  Fred.  Willem” 
"Vasaholm” 

"A  Vessel” 

"Vasaholm” 


From  Quebec 
From  Halifax 

Firsf  Quarter  Oain  ^,1^  H„B.,  London  June  12  “Durango” 

CLmrrlff'c  Earflinac  ~  Belg.,  Holl.,  France  June  12  “Moldanger” 

^  KOmill^S  Reijj.,  Holl.,  Germ.  .lunrlA  ‘*T>uivfndyk’* 

-  Belg.,  HolL,  France  .Tune  22  ‘'Brandanger'* 

Sherrit  Gordon  Mines.  Ltd.,  re-  “Wn'e^’-’'"” 

■ports  estimated  net  profit  of  $373,-  continent  June  26  “W.voming" 

731,  equal  to  6.25  cents  per  share,  ft  Sol!;;  ^rtre  ^uly  4 

for  the  first  quarter  of  this  year,  AFRICA 

compared  with  $254,767,  equal  to  «  .  . 

4.25  cents  a  share  in  the  same  From  Montr.ai 
period  last  year.  From  st.  John 

Production  at  the  Sherri-lon  From  Vancoavor 
mine  continued  at  a  rate  approxi-  Belg.,  Holl.,  I^don  June  12  “Durango” 
matuigf  the  average  rate  main-  liondon  Jun^  lA  “nulvendyk** 


A  list  of  Canadian  firms  which  had  been  given  new  defence  orders 
totalling  $10,000  or  more  in  the  last  two  weeks  of  April  has  been  re- 
I  trade,  is  of  primary  leased  by  the  Minister  of  Defence  Production.  List  covered  150  con- 

lany  allied  industries.  tractors  whose  total  defence  orders  amounted  to  over  $11  million.  This 

tera  st  home.  As  an  total  does  not  include  orders  placed  with  contractors  whose  total 

The  Financial  Timea  defence  orders  in  the  period  April  16-30  were  less  than  $10,000. 

ladian  portt,  compiled  Also  excluded  are  secret  contracts,  orders  placed  by  the  Department 

ind  veeael  managere,  of  Defence  Production  outside  Canada,  and  increases  in  orders  placed 

nanagere  of  Conodlan  earlier. 

I  themeolvoi  of  tho  The  list  Of  contractors  whose  total  orders  amounted  to  $20,000  or 

■  from  oil  Canodion  more  and  the  items  purchased  are  given  below: 

■eeeeding  four  wotko.  Contractor  Commodity  Eatimated  Volue 

OPERATOR  OR  AGENT  Acme  Restaurant  Equipment  Co.,  Montreal  —  Kitchen  equipment  . .  42,102 

Assoc.  Screen  News  Ltd.,  Montreal  —  Photographic  su|)plics  .  :I4,111 

Babb  Co.  Canada  Ltd.,  St.  Johns,!  Que.  —  .\ircraft  spares  .  81,899 

Bennett  Limited,  Chambly,  Que.  —  Footwear  ..  . .  2.31,2,30 

_  British  .American  Oil  Co.  Ltd.,  Montreal  —  Petroleum  produrls  ...  21,181 

Cunard  Iranaldson  British  American  Oil  Co.  Ltd.,  Toronto  —  Pclroleuni  products  ....  99,233 

I  iITn..!  Canada  Catering  Co.  Ltd.,  Toronto  —  Catering  services  . II4„320 

Shipping  Limited  Canada  Packers  Ltd.,  Edmonton,  Alta  —  I'ood  .  22,908 

Candn.  1  nclfic  S.  S.  Canada  l*ackers  Ltd.,  Halifax,  N.S.  —  F'ood  . .  87,1  i9 

FurnesSjWItjiv  Canada  Packers  Ltd.,  Montreal  —  Food  .  ;i8.810 

S’®  *  ('.anada  IMckcrs  Ltd.,  Ottawa  —  Food  .  10,834 

o  «■  Canada  Packers  Ltd.,  Toronto  —  Food  .  213,178 

ndn.  Metric  ».  s.  Canada  Packers  Ltd.,  A’aneouver  —  Food  .  10.413 

woru  ^  Canots  Cadorettc,  St.  Johns,  Que.  —  Cutters  (marine  craft)  .  48,781 

\viii?«  a  Canadair  Ltd.,  Montreal  —  .Alrrraft  spares  .  80.877 

xviih'v  *  Carbide  A  Carbon  Chemirals,  To  onto  —  Chrniicals  .  28,998 

Candn  Car  &  Fdry  Co.  Ltd..  Montrral  —  Aircraft  parts  and  repairs  188.;i87 
Candn  Converters  Co.  Ltd..  Montreal  —  Clothing  ..  ..  21,700 

ircn  snipping  Candn  Fairhanks-M.  Co.  Ltd.,  Ottawa — F'ork  lift  Iriicks,  insi,  A  tools  81,129 

Candn  General  Electric  Co.  Ltd.,  Ottawa — Elect.  A  coinniunlc.  eqpt  78.394 

Candn  Industries  Ltd..  Montrral  —  Chemicals  . .  47.191 

Candn  Marconi  Co.,  Montreal  —  Commnnicatinn  equipment  .  41.839 

Hal?  Candn  Pacific  Railway  Co..  Ottawa  —  Teletype  facilities  _  ....  31.023 

Hall'  iiHHiriH  «’  Candn  Pratt  A  Whitney  Aircraft.  LongneuP— AIrci  afI  repair  A  spares  .  112,0.33  i 

HHU'ciHnnlna  Charter  Bus  Lines,  Winnipeg,  Man.  —  Transportnllon  .  81.018 

IHH  ^hikninff  *'Hy  Steam  Laundry,  Kingston,  Out.  —  laiiindrv  .  21,130 

HHH.s  Wlihv*  Crawley  A  MeCracken  Co.  Ltd..  Montreal  —  Catering  services  _  38,300  1 

'  Wiih'v  DcHavilland  .Aircraft  of  Canada.  Toronto  —  .Aircraft,  repair  A  parts  288,037  ' 

ndii  Pacific  S  S  ”lal  Industries  Ltd..  Calgary,  Alfa  —  Firefighting  equipment  ......  28,200 

narH  Iinnaldson '  Dominion  Catering  Co.  Ltd.,  Toronto  —  Catering  services  .  209,320  i 

HHHh  nHHH MsHH  Dominion  Rubber  Co.  Ltd..  Montreal  -  Footwear  .  82,307  i 

norrf  linnaMsoii  I-  f-otoii  Co,  Ltd.,  Toronto  —  Furniture,  clothing  and  towels  .  110,887  ! 

?«nKeHneHsH  '*•  Edwards  Ltd.,  Dtlasvn  -  Liimhrr  .  21.892 

s  «  Electronic  Materials  InI’l,  I.td.,  Ottawa— Electrical  A  cominuiiic.  eqpt.  .  31,S.‘8  I 

\v lihv'  ■  Hetal  Ltd.,  Montreal  -  Packhoards  . .  82,173  1 

sard  ilonalfison  "  Finnie,  Montreal  —  Waterproof  covers  .  118,410  i 

saro  u  Bias  n  First  Cooperative  Packers  of  Ont.,  Barrie.  DnI.  —  Food  .  21.290  I 

Fisher  A  Bnrpe  Ltd..  Toronto.  Ont.  —  Medical  supplies  .  10..328  I 

iiard  Donaldson  Foldaway  Furniture  I.td.,  Campbellford.  (tnl.  —  Tent  floors  ....  112,913! 

nard  Donaldson  Gen.  Steel  Wares  Ltd,,  Toronto — Pkimbing  sup.  A  kitchen  utensils  88,197  | 

nard  Donaldson  Sir  George  Godfrey  A  Partners,  Montreal  — -^Trailers  .  277,010 

odn.  Pacific  S.  S.  Goodyear  Tire  ,4  Rubber  Co.  Can.,  Toronto  —  Tiers  and  tubes  ....  20,183  I 

Greb  Shoe  Co.  Limited.  Kitchener,  Ont.  —  F'ootwcar  .  83,218  1 

.  .  Hanson  Mills  Lid..  Hull,  0"e.  —  Clothing  .  80.100 

rnesi.  AAilny  _j  j.-  jjartz  Co.  Ltd..  Toronto  — ■  Medical  and  laboratory  cqpl.  ...  28.877  I 

pping  Limited  Frank  Hunnisrlt  Ltd.,  Toronto  —  Food  . |(i,U2  | 

Imperial  Oil  I.td.,  Ottawa  —  Petroleum  products  .  .  1.279.737  ; 

Imperial  Oil  Ltd.,  SI.  Johns.  Nfid.  —  Petroleum  prodnrts  .  11  1,282  i 

[four  Guthrie  .leffree  A  Jeffree  Ltd.,  A'aneoiiver,  B.C.  —  Alveraft  rep.siis  . .  20,110  I 

lardner  Johnson  Johnson  A  Johnson  Ltd.,  Montreal  —  Bandage  .  22..83I 

W.  .1.  Keating  A  Sons  Lid.,  .Montreal  —  Cable,  ancliors  and  blocks  '2r).0"0  ! 

[four  Guthrie  "  •  l.awreiiee  (Can.)  Ltd.,  Montreal  —  .Aircraft  parts  .  2I.8I.8  I 

'  Mac.Arlhnr  Transportation  Co.,  Brandon,  Man.  —  Transportation  ...  08,380  i 

Medland  Machinery  Ltd.,  AAinnipeg,  Man.  —  Diesel  milts  .  88.313 

.leromc  Mereerle,  Montreal  —  Clothing  .39.301  j 

Pierre  Mercier  A  Co.  l  td.,  Montreal  —  Medical  snpiillcs  .  21.378  | 

Metals  Ltd..  Calgary.  .Alta  —  Gas  ranges  and  plumbing  supplies  ..  21,488  : 

Monahan  Supply  Corp.  Ltd.,  Toronto  —  Industrial  equipment  .  177,701  | 

pping  Limited  Monarch  Knitting  Co.  Ltd..  Diinnville,  Ont.  —  Clothing  .  91.300  | 

rch  Shipping  Monarch  Overall  Mfg.  Co.  I.td.,  AA'InnIpeg,  Man.  —  Clothing .  270,700  | 

•ness.  AA'ithy  Mussens  Can.  Ltd..  Montreal  —  Heaters  and  parts  for  diving  outfits  83.120  ' 

pping  Limited  Northern  Electric  Co.  Ltd..  Ottawa — F7lerlrlcal  and  commimlc.  eqpt.  278,280  | 

edish  American  Line  Pembroke  Laundry  Cleaning  A  Dyeing  Co.,  Pembroke. — Dry  rleaning  21.000  ; 

pping  Limited  Pelawawa  Ele<-t.  Applianres  A  H’ware,  Pelawawa,  Out.— 'fent  floors  42,010 

rch  Shipping  Railway  A  Power  E.9glneering  Corporation  Ltd.,  Montreal  —  i 

[dish  Anieriean  Line  Electrical  supplies  and  aircraft  repairing  platforms  4;’..8:;2 

idn.  Pacific  S.  S.  Regent  Knitting  Mills  Ltd.,  Montreal  —  Clothing  .  403.800  | 

lard  Donaldson  Royal  Mefal  Mfg.  Co.  Ltd.,  Galt.  Ont.  —  Furniture  .  29.792  ! 

ntreal  Shipping  -I-  H.  Ryder  Mach'y  Co.  Rcg'd.,  Montreal  —  Forklift  irueks  .  28.408  | 

pping  Limited  Shell  Oil  Co.  of  Can.  Ltd.,  A’aneouver.  B.C.  —  Petroleum  products  700,987  | 

;uenay  Terminals  E.  B.  Squibb  A  Sons  of  Can.  Ltd.,  Montreal  —  Drugs  .  r>0,fi73  | 

pping  Limited  Standard  AViping  Prods.  Co..  Montreal  —  Rags . .  41.178  [ 

idn.  Pacific  S.  S.  ^tao  .Steam  Ijiundry  Co.  Ltd.,  A'ancouver,  B.C.  —  Ijiundry  .  28,910! 

pping  Limited  Steel  Equipment  Co,  Ltd.,  Ottawa  —  Metal  rahincis  anti  lockers  ....  29,409  [ 

utreal  Shipping  Surgical  Supplies  Can.  Ltd..  Toronto  —  Medical  supplies  .  97.410  | 

rch  Shipping  Swift  Canadian  Co.  Ltd.,  Calgary,  Alta  —  Food  .  11,030 

•ness.  Withy  Swift  Canadian  Co.  Lid.,  Halifax,  N.S.  —  F'ootl  .  11.770 

pning  Limited  Swift  Canadian  Co.  Ltd.,  Moncton.  N.B,  —  Food  . . 00,712 

■dish  American  Lina  Swift  Canadian  Cm.  Ltd.,  St.  Boniface,  Man.  —  Foc*I  .  •20,231 

itreal  Shipping  Swift  Canadian  Co.  I.td.,  Toronto  —  Food  . 21.112 

■dish  American  Line  Technical  Enterprises  I.td.,  Downsview.  Ont.— Comniiinic.  equipment  87,9'21 

Terry  Mach’y  Co.  I.td..  SI.  Ijiirenl.  Que.  —  Firefighting  equipment  10.827  | 

rip  Top  Tailors,  Toronto  —  Clothing  . ; . .  108,004 

Waggs  Laundry  A  Dry  Cleaners,  Midland,  Ont.  —  Dry  rleaning...  .12,800; 

AA’arren  Bros.  Ltd..  St.  Catharines,  Ont.  —  Clothing  .  23,000  ; 

AA'arrendale  Shirt  Co.  Ltd..  Montreal  —  Clothing  .  1’29.1.3(; 

al  Mail  I.ines  George  AA'hIte  A  Sons  Cm.  Ltd.,  I.ondon,  Ont.  — •  Engine  containers  ,.  48.372 

lada  Shipping  j,  w.  AA'lndsor  Co.  Ltd.,  Montreal  --  Food  .  20,70.1 

al  Mall  Lines  S.  e.  AVoods  Ltd.,  Hull,  Que.  —  Duffle  soi^ks  .  02,130 
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FREE  MARKET  RATES  OF  CANADIAN 
CASH  PAYMENTS 

CURRENT  RATES  OF  FOREIGN '  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

I  ABflENTINA  (per  100  pesos)  .  US  »  7.25  US  |  4..15  US  $  4.60 

AL.STHIA  (per  100  shillings)  .  4.68  3  25  3.55 

'  .AUSTBI.A  . . .  Block  Account  —  62.00. 

UEI.GIU.M  (per  100  francs)  .  1.986  1.90  1.95 

*  liRA/IL  (per  100  rnixfiros)  .  5.46  3.15  3.3o 

CHILE  (per  100  pesos  .  1.70 

COLOMBIA  (per  100  pesos)  .  40.00  29.00  35.00 

.  DENMAHK  (per  100  kroner)  .  11..35  11.00  12.00 

I'JiA'PT  (per  1  pound  1  .  2.87  2.30  3.46 

FJiYITIAN  E.\POHT  POUNDS  .  .  2  57  2.60 

FINLAND  (per  100  markka)  .  FMK.  222.’22  FMK.  500.00  FMK.  400.00 

FRANCE  (francs  per  US  61 1  .  fra.  350.00  fra.  .185.00  fra.  375.00 

GERMANY  (W.  Zone)  (per  100  D.  marks).  2.1.80  18.00  21.00 

GER.MAN  SPERRM.AHKS  DEPOSITED  ...  10.50  11.50 

HOLL.AND  (per  100  guilders)  .  26.40  22.25  23.50 

HONG  KONG  I  per  lOO  HK6)  .  17.42  16.50  17.00 

,  I.NDLA  (per  100  rupees)  .  21.00  17.50  18.00 

ISR.AEL  (per  1  pound)  .  2.80  .80  .98 


Cunard  Donaldson 


Cunard  Donaldson 
Cunard  Donaldson 
Cunard  Donaldson 


Furnesi,  Wllhy 
Shipping  Limited 


Balfour  Guthrie 
C,  Gardner  Johnson 


Balfour  Guthrie 


Shipping  Limited 
March  Shipping 
Furness.  AVithy 
Shipping  Limited 
Sw^ish  American  Line 
Shipping  Limited 
.Marrh  Shipping 
Swedish  American  Line 
Candn.  Pacific  S.  S. 
Cunard  Donaldson 
Alontreal  Shipping 
Shipping  Limited 
Saguenay  Terminals 


277,010 
26.183  1 
83,218  I 
80.100 
•28.877  I 
16,112  ! 
1.279.7.37  j 
11  1,282  j 

•26,110  j 

■26.02(1  j 

2I.8I.8  I 
68,386  1 
88.313 
.39.301  I 
21.378  I 
21,488  ; 


Candn.  Pacifie  S.  S. 
Shipping  Limited 
Montreal  Shipping 
March  Shipping 
Furness,  Withy 
Shipping  Limited 
Swinish  Amerlean  Lina 
Montreal  Shipping 
Swedish  American  Line 


JAMES  RICHARDSON,  manager 
of  the  London  &  Lancashire  group, 
Montreal,  wno  has  just  been  elect¬ 
ed  president  of  the  Insurance  In¬ 
stitute  of  Montreal.  j 

- I 

allocation  between  defence  and 
civil  production  in  the  interests 
of  economic  solvency.  In  the 
meantime,  detailed  allocation 
schemes  for  existing  supplies  are 
being  considered.  One  preliminary 
set  of  proposals  —  on  sulphurlh— 
has  already  been  sent  to  the  re¬ 
spective  governments  for  their  j 
consideration. 

In  general  the  international  dis¬ 
cussions  which  have  taken  place 
so  far  have  not  been  discouraging. 
There  arc  very  considerable  pos-  i 
sibilities  for  substantial  increases 
in  supplies  of  most  materials  of 
which  there  is  now  a  shortage,  | 
providing  there  is  a  general  de-  | 
termination  to  do  it.  In  the  mean-  I 
time  there  is  bound  to  be  some  i 
modification  of  national  plan.i,  but  I 
this  is  to  be  expected  as  a  result  | 
of  a  common  defence  effort.  Modi-  | 
fications  in  the  national  plans  of  j 
sovereign  States  can  only  be  j 
achieved  effectively  a.s  part  of  a  ! 
common,  integrated  defence.  j 

Royalite  Decision  On 
Sulphur  Plant  Soon 

Toronto  -  Final  decision  on  the 
erection  of  a  sulphur  plant  in 
Turner  Valley  will  be  made  sport- 
ly,  C.  U.  Daniels,  president  of 
Royalite  Oil  Co.  Ltd.,  states  here. 
The  plant  would  recover  elemental 
sulphur  from  natural  gas  avail- 


NDUW.AA’  (per  100  rupee*)  . 

I  P.AKLST.AN  (per  100  rupees)  . 

I  I’EBU  (per  100  aoles)  . 

1  I’OBTl'G.AL  (per  100  eseudos)  . 

I  .SIAM  per  100  bahts)  . 

SPAIN  (per  100  pesetas)  . 

,  STB.  SEITLEMENTS  (per  100  Str.  6) 

SAA'EDEN  (per  lOO  kronor)  . 

!  TURKEY  (per  100  lire)  . 

I  IRUGUAY  per  100  peso*)  . 


1.986 

1.90 

1.95 

5.46 

3.15 

8.35 

1.70 

1.15 

1.30 

40.00 

29.00 

35.00 

li..35 

11.00 

12.00 

2.87 

2.30 

3.40 

2.57 

2.60 

FMK.  222.’22 

FMK.  500.00 

FMK.  400.00 

In.  330.00 

frs.  .185.00 

frs.  375.00 

23.80 

18.00 

21.00 

10.50 

11.50 

26.'4() 

22.25 

23.50 

17.42 

16.50 

17.00 

21.00 

17..30 

18.00 

2  80 

.80 

.98 

lire  624.75 

lire  680.00 

lire  660,00 

14.00 

10.50 

11.50 

.10.2) 

19,50 

20.50 

6.25 

6.80 

247 

3.40 

S.48 

8.00 

4  .30 

5.50 

‘J.  13 

1S8 

1.98 

32.74 

30.50 

3200 

19.10 

15.75 

16..50 

35.75 

27.00 

29.00 

42.35 

48.00 

49.00 

able  in  the  field.  Negotiations  with 
I  Turner  Valley  natural  gas  pr(jdu- 
ceis  on  royalty  paymcnt.i  are 
proceeding,  he  said. 

The  company,  he  pointed  out, 
is  now  actively  engaged  in  its  1951 
exploration  and  drilling  program 
in  Alberta.  Two  wells,  one  a  wild¬ 
cat,  have  been  started  since  the 
February  report  to  shareholders, 
and  he  says  another  well  is  expect¬ 
ed  to  get  underway  shortly. 

Surface  and  subsurface  geologi¬ 
cal  investigation  have  been  com¬ 
menced  on  the  95,000-acre  reser¬ 
vation  in  the  Barons  area  and  will 
start  soon  on  the  120,000-acres  of 
reservation  lands  at  Eagle  Butte 
in  southeastern  Alberta. 

Royalite  has  increased  its  south¬ 
western  Manitoba  acreage  to  a 
total  of  about  90.000  acres. 

Crude  oil  production  from  the 
46  Redwater  wells  has  been  in¬ 
creased  by  the  raising  of  the  daily 
marketable  allowable  following 
the  movement  of  crude  to  Eastern 
Canada.  Mr.  Daniels  expects  that 
.the  94  barrels-a-day  allowed  for 
May  Avill  continue  through  June. 

COBALT  LODE  PROGRESS 

Since  the  commencement  of 
milling  on  Nov.  18,  last,  a  total  of 
13.000  tons  has  been  handled, 
averaging  45.5  ounces  of  silver 
per  ton.  Cobalt  Lode  Silver  Mines 
Ltd.  reports.  It  is  planned  to  In¬ 
crease  milling  rate  to  100  tons 


I  First  Manitoba  Crude  ' 
Processed  at  Brondon 

I  Brandon,  Man. — The  first  crude 
!  oil  produced  in  Manitoba  was  pro- 
j  cessed  this  week  into  gasoline  and 
I  other  petroleum  products. 

I  The  oil  is  from  the  California 
j  Standard  test  well  at  Virden,  60 
I  miles  southwest  of  here  near  the 
j  Saskatchewan  border.  About  500 
barrels  of  the  crude,  almost  all  of 
j  the  oil  produced  at  the  well,  was 
brought  in  by  truck  to  the  Anglo- 
Canadian  Oils  refinery  here. 

The  refinery  held  a  special  run 
to  process  the  oil  Into  gaisollne, 
tractor  fuel,  fuel  oil  and  interme¬ 
diate  products  for  sale  In  the  pro¬ 
vince.  Refinery  normally  operates 
on  Leduc  crude  transported  by 
!  pipe-line  from  Alberta. 

The  Virden  well  was  drilled  sev¬ 
eral  months  ago  and  officials  of 
the  California  Standard  have  said 
that  the  aa'cII  is  not  expected  to 
I  produce  in  commercial  quantities. 

daily.  Ore  reserves  are  estimated 
to  contain  1,700,000  ounces  of 
silver  and  the  company  states  over 
70  per  cent  of  the  potential  ore 
■  area  remains  to  be  explored. 

The  company’s  stock  has  been 
approved  for  listing  on  the  Van¬ 
couver  Stock  Exchange.  All  the 
company's  authorized  capital  of 
3.000,000  shares  of  $1  par  have 
been  issued. 


XO  EAST  AND  SOUTH  AFRICA 

From  Mantrtal 


Boyal  Mail  I.ines 
Canada  .Shipping 
Bo.val  Mall  Lines 
Canada  Shipping 
Canada  Shipping; 
Empire  Shlppin* 
Empire  Shipping 
('.anada  Shipping 
Canada  ShippinK 


Royal  Mail  Line* 


"Lumber  Carrier” 


matmg  me  average  rate  main-  and  I/mdon  June  18  “Dulvend.vit”  Royal  Mail  Lines 

tained  during  the  previous  year.  Belg.,  Holl..  France  June  20  “Trondanger"  Canada  Shipping 

In  spite  of  a  considerably  in-  TO  U.S.N.H. 

creased  provision  for  taxes,  the  from  Vancouver  June  5  “Lumber  Carrier”  Empire  Shir 

net  earnings  were  at  a  satisfactory  TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
level.  Interim  report  states.  From  Montroai  »• 

Expenditures  in  connection  with  Manila,  Jap.,  China  June  23  “City  of  Poona”  McLean  Ken 

the  Lynn  Lake  development  were  '  “City  of  Lucknon”  Mcl,e.n  Ken 

sharply  increased,  reflecting  the  Jap.,  Chtua  June  9  ".American  Mall”  .American  M( 

start  of  the  construction  program.^  India  June  ll  “Silveroak”  Dingwall  Co 

Total  of  0  nnn  tons  of  construction  Phill  ,  China,  Japan  June  12  “Bougainville”  Balfour  GutI 

Total  Of  H.OOU  tons  or  construction  Jg  ..^ake  Kootenay”  Anglo  Candn 

equipment,  material  and  supplies  Manila,  India  and 

wno  hauled  over  the  winteri  road  •>«Pa"  June  16  “KochoMaru”  Empire  Ship 

was  nauiea  over  me  winier  roaa  Manila,  .Tap.,  China  June  2.1  “India  Mall”  American  M( 

from  Sherridon,  the  greater  part  Manila.  Jap.,  China  June  28  “India  Mail”  American  M; 

of  it  to  the  Laurie  River  power  ■*‘*^,H,'paporc*  PhHip.  June  2.1  “Elizabeth  Bakke”  .  Canada  Sh 

development.  Orient  June  24  **VlnKnes’*  Empire  Shir 

_ _ _ _ _  P(M'sian  (ruir  June  26  “Drcnle”  Oingwall  Col 

t  Manila,  Jap.,  China  July  3  ^'Washington  Mail'*  American  Mi 


“Kocho  Maru** 
‘'India  Mall** 

‘'India  Mail** 

'Elizabeth  Bakke**  • 
‘'Vlngnes** 


Cut  Ore  at  Helen  Iron  to  west  ini 
Mine  Mile  Below  Surface  From  Montreal 

Haiti.  Jamaica 
and  Panama  June  9 

Algoma  Steel  Corp.  Ltd.  has  cut  Havana,  Vera  Cruz  June  11 

1.  it  TJ..1 i-,  Haiti,  Jamaica,  Pan.  June  11 

ii*on  ore  bl  its  Helen  Aline  in  Blco*  Venezuela 

Michipicoten,  Ont.,  a  mile  below  and  X.AA'.I. 
the  surface,  according  to  Ontario  uHH.lrHlia  Tg^IsI 


June  26  “Drenie” 

Manila,  Jap..  China  Julv  3  “Washinglnn  Mail”  .American  .Mal 

TO  WEST  INDIES  AND  GULF  OF  5IEXICO  AND  S.  A. 

From  Montreal 


Empire  Shipping 


McLean  Kennedy 
Mrl..ean  Kennedy 

•American  Mail  Line 
Dingwall  Colts 
Balfour  Guthrie 
Anglo  Candn.  Shipping 

Empire  Shipping 
American  Alail  Line 
American  Mail  Line 

Canada  Shipping 
Empire  Shipping 
Dingwall  Colls 
.American  .Mail  Line 


“Wilford” 
“Svaneholm” 
“Jane  Stove” 

“Feggcn” 

"Normandlet” 


Bermuda.  E.  Gr.  Isl.  June  16  “Candn.  Constructor” 


Mines  Minister  Gemmell.  Nassau,  Jamaica  June  18 

The  drill  hole  reaching  the  iron  -So;;'*;  America  June  20 

is  the  deepest' ever  drilled  in  Can-  'Cuba,  Do.  Hep..  AA’. I.  June  20 
ada  and  believed  to  be  the  deepest  ^ 

oh  the  continent,  Gemmell  said  in  Nassau  &  Jamaica  June  28 
an  address  before  a  meeting  of 

the  Port  Arthur  Chamber  of  Com-  h  w.  Indies  July  3 


June  18  “Candn.  Conqueror” 
June  20  “Bowrio” 

June  20  “Bow  rio” 

June  20  “London  Mariner” 
June  23  "Sunvalley” 

June  ’27  “Sunwhit” 

June  28  “Canadian  Observer” 
June  30  “Hagnildsholm” 

June  30  “.None  Captain” 

July  3  “Ijidy  Nelson” 


Saguenay  Terminals 
^wedlsh  American  Line 
Saguenay  Terminals 

Saguenay  Terminals 
Robert  Reford  Co. 
Candn.  National  S.  S. 
Candn.  National  S.  S. 
Cunard  Donaldson 
Cunard  Donaldson 
Saguenay  Terminals 
.Saguenay  Terminals 
Saguenay  Terminals 
Candn.  National  S.  .S. 
Swedish  .American  Line 
Robert  Reford  Co. 
Candn.  National  S.  S. 


From  Vancouver 

I  Sn((tli  .America  June  9  “Vinland”  Canada  Shipping 

AA'.  E.  Coast  S.  A.  June  12  "Grenanger”  Empire  Shipping 

South  America  June  12  “Mormaesun”  Balfour  Guthrie 

Ijitiii  .America  June  28  “La  Heve”  Empire  Shipping 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

From  Vanc*aT*r 

Pago,  Sydney, 

Melbourne  June ‘22  “A'enlura”  Dingwall  Colts 

NEWFOUNDLAND  SERVICE  FROM 

Halifax  June  9  “Nova  Scotia”  (R)  Furness,  AVithy 

Montreal  June  12  “Blue  Seal”  Montreal  Shipping 

Hulifax  June  13  “Galloway  Kent”  Robert  Reford  Co. 

Mtl.-Cornerbrook  June  14  “Gulfport”  Clarke  Steamship 

Hulifax  June  IH  “Fort  Avalon”  (R)  Furness.  AA'ithy 

I  .Moiitceal-St.  Johns  June  20  “Caiifnrd”  Clarke  Steamship 

j  Moiitceul  ,l((iic22  ‘•AA'elliiigtori  Kent”  Robert  Reford  Co. 

Halifux  June  ‘22  “GallowaV  Kent”  Robert  Reford  Co. 

I  .Mtl.-Cornerbrook  June  28  “Gulfport”  Clarke  Steamship 

I  ilalifax  June  3#  “Galloway  Kent”  Robert  Reford  Co. 

;  T'^  TEL-AVrV  AND  HAIFA 


Canada  Shipping 
Empire  Shipping 
Balfour  Guthrie 
Empire  Shipping 


DlnK^all  Cotts 


Furness,  Withy 
Montreal  ShipnlnK 
Robert  Reford  (io, 
Clui'ke  Steamship 
Kiirness.  Withy 
(ilarke  Steamship 
Robert  Reford  (lo. 
Robert  Reford  t’.o. 
Darke  Steamship 
Robert  Reford  (!o. 


T-"  TEL-AV 

From  Montreal 


Marrh  ShippiiiK 


Mndofl 

WGW 

►roouct 


Coast  to  coast,  one  of  Canada's 
finest  London  Dry  Gini  at  a 
popular  price. 


Coniaurum  Earnings 
In  Ist  Quarter  Off 


Net  Profit  Reported  By 
New  Dickenson  Mines 


Overcoming  The  Raw 
Materials  Shortage 

By  HAROLD  IlIiTCHISON, 

Industrial  Correspondent,  London  Daily  Mirror 


London,  Eng.  —  The  idea  of  an  plies;  and  agreement  reached  on  1 
ever-expanding  economy  made  the  equitable  distribution  of 
possible  by  technology,  and  pro-  scarce  materials.  As  it  is,  there 
viding  limitless  opportunities  for  are  limits  to  the  degree  of  indus- 
a  steadily  rising  standard  of  liv-  trial  expansion  which  is  possible 
ing,  has  come  sharply  up  against  1  in  the  short  run,  and  an  unregu- 
the  fact  that  the  availability  of  lated  expansion  will  result  in 
key  raw  materials  imposes  rigid  economic  chaos,  and  possibly  in  ' 
limits  on  levels  of  production.  the  bankruptcy  of  nations  whose 
For  a  century  the  world  has  welfare  is  esseiltial  to  social  sta-  1 
been  absorbed  in  creating  a  stag-  bility  and  world  peace, 
gering  increase  in  wealth  by  the  The  British  economy,  and  the 
application  of  technique  to  the  economies  of  a  great  part  of  the 
production  of  goods.  The  raw  ma-  world  which  depends  upon  Britain 
terials  to  feed  the  vast  industrial  for  its  industrial  development,  is 
empires  of  the  Western  World  entirely  dependent  on  an  adequate 
were,  in  general,  readily  available,  supply  of  raw  materials.  Britain 
and  relatively  cheap.  That  era  is  can,  and  has,  made  big  cuts  in 
over.  such  for  civilian  needs,  but  she 

Rearmament  on  almost  a  war-  cannot,  for  example,  cut  her  ex¬ 
time  scale,  but  superimposed  on  ports  to  Canada  or  the  United 
an  essentially  peacetime  economy  States  without  serious  economic 
has  brought  the  West  dramatic-  consequences.  These  exports  are 
ally  up  against  some  fundamental  in  a  strict  sense  the  cost  to 
deficiencies  in  its  economic  bal-  Britain  of  obtaining  raw  mate- 
ance.  These  deficiencies  can  be  rials,  since  they  are  ’  the  only 
removed  by  international  action  means  by  which  she  can  pay  for 
undertaken  jointly  by  the  nations  them. 

themselves.  It  cannot  be  left  to  Nobody  can  say  with  certainty 
individual  enterprise  because  it  is  whether  the  present  shortages  are 
not  a  commercially  prctfitable  pro-  temporary  and  will  disappear  if 
position.  The  need  for  such  action  and  when  the  impact  of  rearma- 
is  easily  demonstrated.  For  ex-  ment  softens,  but  the  weight  of 
ample,  the  United  States  Indus-  evidence  is  that  many  of  the 
trial  expansion  programme  alone  shortages,  are  permanent  and  that  1 
cannot  be  carried  out  with  exist-  the  Western  World,  having  built 
ing  supplies  of  raw  materials.  Ac-  an  unparalleled  production  ma-  I 
cording  to  one  rough  estimate  the  chine,  must  now  apply  its  re¬ 
fulfilment  of  the  U.S.  program  —  source.s  and  technique  to  a  cor- 
let  alone  the  rearmament  pro-  responding  expansion  of  the  raw 
grams  of  the  rest  of  the  Western  materials  on  which  the  produc- 
nations  —  will  require  an  in-  tion  machine  depends,  and  in  de¬ 
crease  in  the  available  world  pro-  vising  new  ways  of  economising 
duction  of  non-ferrous  metals  by  in  the  use  of  scarce  materials  by, 
25  to  35  per  cent;  of  copper  by  for  example,  recovery  and  substi- 
ten  per  cent;  iron  ore  by  20  per  tution. 

cent:  rubber  by  33  per  cent;  and  Question  Of  Marginal  Supplies 
wool  by  100  per  cent.  In  the  case  The  International  Materials 
of  wool  the  increase  is  impossible  Conference  in  Washington  is  the 
except  by  developing  substitutes  beginning  of  this  process.  It  was 
but  the  others  are  not,  provided  first  necessary  to  bring  the  main 
there  is  international  action  to  producing  and  consuming  coun- 


r  (3matLake$! 

I  0reat  Resorts! 

Great  HOUDAVS  to  fit  your  purse  j 
i  \\  m  EASTERN  CANADA- 


Sail  the  Great  Lakes  between  Port  McNicoll  and  Fort  William  for  an  invigorating,  relaxing  holiday. 
Break  your  rail  trip  to  or  from  the  West  with  a  2-day  cruise— only  meals  and  berth  are  extra  .  • . 
or  enjoy  a  S-day  cruise  for  as  low  as  $77,  including  hotel. 


Make  the  luxurious  Chateau  Frontenac  your  headquarters  in  Old  Quebec  . . .  modern  hospitality 
and  line  food  in  an  Old  World  setting,  amidst  scores  of  scenic,  historic  spots. 


iB  In  1st  $|IUarT®r  WTT  ri«W  l/ICKenSOn  IVlines  develop  marginal  resources  which,  tries  together;  to  put  the  various 

iB  -  Annual  Report  of  New  Dicken-  in  nearly  every  known  case,  are  !  national  plans  side  by  side  and 

/IB  Coniaurum  Mines  Ltd.  reports  son  Mines  Ltd.  for  year  ended  not  a  commercial  proposition.  relate  them  to  available  materials. 

Ui  profit  of  $42,504,  after  all  charges  December  11th,,  1950,  shows  net  Steel  is  a  generally  accepted  Once  this  was  done  it  became  ap- 

/Bl  including  taxes  but  before  depre-  P*'®f'*-  $40,734  after  depreciation  barometer  of  industrial  activity,  parent  that  the  estimates  of  pro- 

/Bfl  .  .  but  before  pre-production  and  dc-  The  increase  in  U.S.  capacity  re-  duction  and  consumption  simply 

(Ba  elation,  for  the  quarter  ended  development  expenditures,  quired  to  fulfil  the  industrial  plan  did  not  add  up.  It  was  clear  in 

fl||f  March  31,  compared  with  $50,405  gs  compared  with  a  loss  of  $127,-  outlined  by  Mr.  Charles  Wilson  is  some  cases  that  the  raw  mate- 

Klj  in  1950.  Production  amounted  to  g26  in  1949  before  depreciation  greater  than  the  present  size  of !  rials  shortage  could  be  broken 

Bf//  $315,276  from  milling  of  31,966  and  pre-production  charges.  Bal- 1  the  whole  United  Kingdom  pro-  i  only  if  commercial  considerations 

tons  of  ore  compared  with  $328,-  ance  sheet  at  the  year-end  showed  gram.  But  steel  making  on  this  |  were  ignored  and  the  marginal 

G50-J  229  from  35,185  tons.  current  assets  of  $436,031  against  scale  implies  huge  increases  in  supplie.i  known  to  exist  were  de- 

!The  No.  68  vein  on  the  2,000  ft.  current  liabilities  of  $211,323.  the  consumption  of  tungsten,  mo-  •  veloped. 

level  conliniie.s  to  respond  “nicely”  Ore  re.serve.s  at  tlie  beginning  of  lybdeniim,  nickel,  .sulphur  and  From  thi.s  it  is  obvious  that  in¬ 
to  Uevelopnieiit.  Evidence  has  been  1951  .stood  at  238,748  Ions  aver-  scrap,  adequate  siipplie.s  of  wliicli  teriialional  action  is  also  required 

obtained  in  a  crosscut  on  the  1,500  aging  0.56  ounce  gold  per  ton.  do  not  yet  exist.  Tne  West  is  de-  to  secure  tne  capital  and  llie  tecii- 

ft.  level  that  leads  to  the  assiimp-  Reporting  for  directors,  A.  W.  pendent  cm  Canada  for  nickel  and  nical  assistance  necessary,  and 

lion  that  me  vein  may  extend  up  White,  president,  state.s  that  early  it  can  hardly  be  long  before  the  that  international  guarantees  will 

to  this  horizon.  estimates  indicate  that  Avith  the  use  of  nickel  for  all  but  the  most  have  to  be  given  that  the  mar- 

A  drive  is  going  out  under  the  current  increased  milling  rate  of  Altai  processes  Avill  be  prohibited,  ginal  resources,  if  produced,  will 

occurence  on  the  2,300  ft.  level  better  than  275  tons  per  day,  com-  Need  To  Increase  Production  be  bought  and  used.  j 

and  some  probing  is  being  con-  pany  should  earn  an  operating  Three  things  emerge  from  thi.s;  I  This  is  at  least  a.s  important 

ducted  on  the  3,500  ft.  level  with  profit  by  the  end  of  thi.s  year  of  production  mu.st  he  increa.sed  a.s  the  international  allocation  of  ; 

I  the  hope  of  finding  the  zone  at  j  approximately  $600,000  to  $700,- 1  wherever  pos.sible;  measures  must  |  the  end  product  between  the  va-  j 
I  this  deptlL  1 000.  1  be  taken  to  conserve  existing  sup-  rious  nations,  and  the  national 


Down  East,  three  famed  Canadian  Pacific  resort  |iotels  offer  sports  and  accommoattion  to  suit  every 
taste  . . .  The  Algonquin,  St.  Andrews-by'the-Sea,  N.B.,  The  Digby  Pines,  Digby,  N.S.,  and 

t  Lakeside  Inn,  Yarmouth,  N.S.  Golf,  swim,  sail  or  just 

^  soak  up  the  sun. 


ROUDAV  TRIPS  (br  2  or  3  weels; 

There’s  a  Canadian  Pacific  vacation  exactly  suited  to  your 
time  and  purse.  Canadian  Pacific  trains  speed  you  In  air* 
conditioned  comfort.  Ask  for  information  and  literature. 
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Cariboo  Finds  Developments  In  Western  Powell  Rouyn 
Big  New  Orebody  Oil  Fields  Net  Up  Sharply 


MINING  MARKET  RECORD 

Tramactiens  on  TORONTO  STOCK  EXCHANGE 


New  Ore  May  Keep  Teck 

Hughes  Operating  Longer  vO-OperatlOII 

Finding  of  more  ore  af  the  hot-  ^1111110  UrOSU 
tom  of  the  mine  than  hnd  been  ^  * 


Aim  at  Daily  Mill  Rate  Texaco-McColl  Team  Finally  Hit  Pay  Dirt  with  Pro¬ 
of  220  Tons _ To  Main-  ducer  in  What  May  Prove  a  New  Field  at  Wizard — 

tain  Production  Lake  —  New  Peak  in  Alberta  Allowances 

-  Set  For  June 

Vancouver  —  Cariboo  Gold  gy  RALPH  B.  WILSON 


Vancouver  —  Cariboo  Gold 
Quartz  Mining  Co.  Ltd.,  share¬ 
holders  were  told  at  annual  meet- 


Arad.  Uraii.  . 

At  14.9  Cents  a  Share  Akalt’"B.  war. 
Compares  with  10.6c  a  yT"'-.-' 
Share  Year  Before  AllKio"Hur.  ’.!! 

_  Auk.  Rouyn  .. 

Annual  report  of  Powell  Rouyn  Ape.x"  Res. 

Gold  Mines  Ltd.  for  fiscal  year  .Xuuarius  . 


holders  were  told  at  annual  meet-  |  CALGARY  —  After  11  years  of  exploration  work  during  which  ended  March  31st.  1951,  shows  net  Arjou 
Ing  here  that  a  new  orebody  of  1  time  .'illO.OOO.OOO  was  spent,  the  team  of  Texaco  Exploration  Co.  and  ^fhona  ‘ ' 

Impressive  size  has  been  located  ,  McColl  Frontenac  Oil  Co.,  finally  appears  to  have  hit  “pay  dirt”  for  preceding  year  at  Equivalent  of  Auhen''‘‘\. 
on  property  with  gold  content  ap-  i  uhich  may  pave  the  way  for  a  new  crude  oil  field.  It  is  the  first  Al-  g  ^  compared  • 
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1 1  Finding  of  more  ore  at  the  bot- 

- '  tom  of  the  mine  than  had  been 

estimated  will  keep  the  levels  be-  r'  kX  KA  A  T  IJ  D 
;»!j  .(ijj'i  low  the  30th  in  operation  until  ^-M.M.A.  told  Base 

November,  and  perhaps  even  Metal  Producers  Should 

Help  Gold  Mines 

09  .oil  *  Hughes  Gold  Mines  Ltd.  are  in-  ^  _ 

.im  iooM  formed  in  an  interim  report.  a  i  ^  ^  a 

.08»i  .081.1  .  AS.  ,  ,  ^  ^  understanding  and 

.o:r'i  .o.i^i  '  Mining  on  the  levels  above  the  co-operation  between  the  various 
*  .Mi  ^  Proceeding  to  test  the  pos-  branches  of  the  mining  industry. 

1. no  7;t.oo  sibility  of  extracting  a  large  ton-  in  the  interests  of  the  mining  busi- 

•n-’  "i'"  ‘=0"-  ness  as  a  whole  was  made  bv 

liii'n  «ft®r  ’®'^®ls  Eldon  M.  Brown,  retiring  pres- 

.I'f "  iT*  of  th®  Canadian  Metal  Min- 

.nii';  iofii;  I*’®  bottom  half  of  the  mine  aban-  ing  Association  in  his  presidential 

'  address  to  the  annual  meeting  of 
.no  '  .29  “  Production  for  the  four  months  that  organization. 

Canadian  gold  producers,  he 
i  intSS  to  *1-1  ”®®‘1  the  whole-hearted  sup- 

:«!!  Eme!/encv  Colei  Ml  “"‘’""a  P°*-t  the  base  metal  producers 

•’***  ^  *  y  Assis-  in  their  current  dilemma  because 

.0.11;  AYv:^  tance  Act,  while  dividends  from  ^^4.  4.^  4.  *  ^ 

iYA  (H  ik;r-  ^"0  not  too  distant  future  the 

:!!r‘  sse.  After  all  opemtinr^st!  aJd'  jEvTrsed"  J^th  ^th'^'b^® 

i45?363'?auafri  37  ducers  in  trou^^^^^^^ 

2.u.‘t  $450,363,  equal  to  9.37  cents  per 

.<11  .(H  share.  ^ne  association,  ”  Mr.  Brown 

';99  In  outside  exploration,  the  com-  resents  an  indus- 

pany  completed  a  diamond  drill- 

Mill  2ini)  ing  test  of  Lake  Superior  Corp.  *”to  two  halves  with 

i  property,  but  the  grade  indicated  ®  prosperity. 

i.4.'>  .9.711  was  too  low  for  profitable  opera-  ®  nee  s  o  the  current  arma- 

.'•T-  w  -II  tion  at  present.  Three  prospecting  ”’®”  superimposed  upon 

.;T2  "".'t.'.  parties  have  been  organized  and  ^’^P^P  ®  civilian  requirements 

’i'm  'lii  equipped  for  this  year’s  work  in  unprecedented  de- 

'2(1  '■)'•>  new  areas  of  Ontario  and  Quebec.  metals  with  re- 

.2.-.  4.29  _ _ _  .sultant  prosperity  for  such  pro- 

.iii-l  ... _ ,  c  ^  I  ducers.  On  the  other  hand,  the 

22  •vn',  Mil*!®  Scofia  Cancels  fixed  price  of  gold,  with  steadily 

•ir  '  Options,  600,000  Shares  increasing  costs,  has  brought 

2.2".  -  about  a  period  of  extreme  hard- 

,  Because  the  company  is  now  ®hip  for  the  gold  producers.” 

.21  /Lt'"  niore  than  adequately  financed  to  C.M.M.G.  head  expressed 

..'ll  1..91  bring  the  exploration-development  the  belief  that  it  was  essential 

!i7  ''j'I  program  to  completion,  Minda  that  not  only  should  there  be  a 

lift  fi.iift  Scotia  Mines,  Ltd.,  and  Glengowan  united  front  in  meeting  the  prob- 

"i.',  ^  Mines  &  Management,  Ltd.,  have  icnis  of  the  industry  as  a  whole, 

■iift  2!.iii  mutually  agreed  to  cancel  the  op-  bnt  that  the  united  front  should 

;!1{  tions  remaining  on  600,000  shares  be  maintained  in  dealing  with 

riiiii.  .’.liii.;  I  at  prices  from  50  cents  to  $1  a  problems,  even  if  they  affect  only 

jyj  share.  half  of  the  industry. 

2. ',  7.2.".  The  sum  of  $267,500  has  been  shortage  of  mine  labor,  he 

M.'l  2  !i."!  placed  in  the  Minda  Scotia  treas-  indicated,  is  already  acute  in  many 

ft.".  .iiiiu  ury  from  the  sale  of  1,100,000  mining  areas;  and  it  is  likely  to 

i'jv  shares  of  the  3,000,000  authorized,  become  worse  as  defense  produc- 

117  .117  A  balance  of  1,050,000  shares  re-  tion  increases  and  major  construc- 
f,'  main  in  the  treasury  for  mill  fi-  tion  projects  get  under  way,  he 

ill  i^iift  nancing  if  required.  The  850,000  felt. 

ilii  shares  issued  to  the  vendors,  Min- - — - 

ift-i;  ijift'i  dus  Corp.,  Ltd.,  and  associates,  J.S.E.  Party  Oil  Trip 

!?  will  be  fully  retained,  according  to  *11.  ij 

72  72  President  T.  R.  Harrison  of  Min-  TO  AlPertO  Oil  PieldS 

'«  dus.  -  ,  ' 


on  property  with  gold  content  ap-  i  uhich  may  pave  the  way  for  a  new  crude  oil  field,  it  is  the  first  Al-  g  ^  compared 

proximating  a  half  ounce  per  ton.  '  berta  crude  discovered  by  the  two  companies.  The  well  is  at  Wizard  urith  10.6  cents  a  share.  RaRainac’ ' 

Daily  milling  rate  has  been  step-  ■  28  miles  southwest  of  Edmonton  and  five  miles  southwest  of  Production  value  for  year  under  '’""'‘fi''''* 

ped  up  gradually  from  160  tons  ,  $782,540  from  "a^mln  ' 
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ped  up  gradually  from  160  tons  ,  ^p  from  Ha^J’inln 

uSZ  ItTprnnS  toCl  3  '‘-'I'  flow  l»t.  .„d  now  is  ne.dy  for  steady  «60^t,5  J'" »“«  “aton,  KEsr".-.: 

rate  off  for  The  present  at  220  production  from  the  top  11  feet  of  Devonian  D3  reef,  the  deepest  of  revenue  Tf  B-coSrt 

tone.  '  three  oil  pay  zones  discovered.  In  a  brief  one  hour  open  flow  test  the  “  compared  with  $147,-  uj.igood  . 

Directors  have  rejected  a  sug-  I  well  shot  out  more  than  200  barrels  of  lignt  crude. _  against  $5^784^ A«er\n* charges 

gestion  that  the  present  is  a  time  Although  this  is  the  Devonian  field  on  produc-  write-offs.  net  earnings  Klac 

for  curtailment  of  production  owned  u  ell  brought  iiUo  Pio^'ic-  assured  oil  Lccess  amounted  to  $186,824  and  com-  ''o.'jnar  . 

awaiting  lower  costs  or  a  higher  tmn  by  the  two  fumis,  Texaco  a^  at  a  sixth  d^ef  Pared  wifh  previous  year’s  figure  Ks’^. 

price  for  gold.  They  told  the  meet-  McColl  have  benefitted  from  the  at  a  sixth  driller.  of  $133  254.  Brouian  . 

inc  thev  hone  to  see  a  chanee  in  i  discovery  of  other  companies  and  The  well  opened  about  60  feet  _  ’  Buffadison  ... 

SdS3,  r.a«  wiSrmiinow  aJe  48  oil  w.„.  ,d  addition  botton,  4,802  taat  IS''; 

K.„  to  improve  lb.  poai.ion  ot  |  «  Wiaa.d^  OMn».  3.  at.  «  3 waa'T« ‘S  So"  Ka."-,..,.-.: 

goldmines.  *  4\'ell  was  treated  with  500  eal-  $5.08;  while  cost  per  ton  was  down  *• 

Meanwhile  the  company  Pl^ns  |  P^^®hases;  c^  a^e  ^e  acid  and  a  2yK-hour  test  at  $4.48  from  $5.03.  Average  value  Sllinan 

ievrnmern  and  si.^  are  in  the  through  -in.  opening  rated  a  po-  of  the  ore  sent  to  the  Noranda 

development  and  production  rate  ,  .  tential  of  1,660  barrels  daily.  smelter  last  year  was  only  $4.09  carii.oo  . 

with  the  idea  that  if  necessary  it  i  «  »  *  ¥  V  V  P®**  there  was  an  addi-  Oastic  . 
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can  struggle  through  in  a  divi- I  *  Harvard  Como 

dend  paying  position  even  under  I  Twenty-one  wells  were  com-  ,  .  ..  initial  southea 
conditions  similar  to  those  now  I  peted  in  Alberta  last  week,  boost-  ^ 

prevailing.  |  ing  total  completions  in  Alberta  for 

The  new  orebody  has  been  dis-  :  th>s  year  to  410.  Fourteen  of  th^  second  ventun 

covered  by  driUing  near  the  portal  |  f  set  to  the  No.  1  success, 

of  the  1,500-foot  level.  Develop-  i  ^f®  ps  wells.  jjj^j,vard  No.  1  well,  c 


ment  has  shown  it  to  have  a  | 


This  year  294  oil  wells  have  been 


_  placed  its  initial  southeast  Leduc-  because  of  the  silica  content  of  •• 

in<r  totnl  rntnnl<.tion.5  in  Alheria  '  1^^'’^nagh  area  well  on  prodUC-  the  ore.  Chesterville  '”;  ■.;i;t 

ing  total  completions  in  Albe  ta  heading  for  D2  objec-  The  decrease  in  costs  per  ton  chimo  . ,90 

this  year  to  410.  Fourteen  of  this  neauing  loi  oojec  nontinTmiw  Chromium  ....  3.1it 

tive  at  its  second  venture,  an  off-  treated,  m  spite  of  continuous  cit-Lar  . 2«>,: 

set  to  the  No.  1  success.  wage  and  supply  increases,  results,  Coast  Cop .  2.110 

;  Harvard  No.  1  well,  completed  report  states,  from  economies  coch.'‘ Will.".*.’  ]!7.9 

!  drilling  at  5,283  feet,  and  rated  an  effected  by  treatment  of  greater  Coin  i.ake  ...  .t2>: 
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aic  guw  Aui.  Ai.  1.^  vw  ..V,.  ,  X- -  -  -  Z,  .  puLii  JO  miles  noitn  oi  iLfUmunion,  tciiiii  ixiuuukits  tu  Luna 

face  and  down  to  the  level  below,  |  the  Alberta  government  effective  jg  have  a  pipe  line  system  con-  averaging  .134  oz.  gold  per  ton  c.  Nichoi.  Rfs. 
an  overall  distance  of  some  500  ;  .Jiine  1.  New  royalties  are  12  Vi  necting  it  with  the  Interprovincial  and  averaging  72  per  cent  silica.  ’  " 

feet.  !  per  cent  of  production  of  about  50  pjpg  Line  Company’s  Redwater-  Low  grade  material  is  shown  at  conw^t*'  *..!! 

- - —  ■  a  day.  They  will  be  scaled  Edmonton  line.  It  will  be  built  by  176,290  tons  averaging  .087  oz.  Cournor  . 

Lamaaue  Earnings  Off  down  shaiyly  to  be  about  five  per  Imperial  Pipe  Line  Company  gold  and  containing  74  per  cent  r.^oUior"™...!! 
—  E*-»*  A  kAMN*ke  ■  ®®"^  barrels  a  day  and  in-  Limited,  subsidiary  of  Imperial  silica.  An  additional  80,520  tons  is  cmwshore  . . . 

For  First  4  Montns  I  creased  to  16^3  per  cent  on  pro-  Limited,  and  operator  of  190  indicated  between  the  1,100  and  Ke'hf 

o.  HI*  .  Tf  I  cti  i  ranging  from  125  to  150  miles  of  pipe  line  serving  the  Le-  1,550-foot  levels  and  this  averages  Bfha  . 
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Lamaque  Gold  Mines.  Ltd.,  esti-  barrels  daily. 


^  .  .u  ■  due,  Redwater  and  adjacent  fields.  .131  oz.  eold  and  65  per  cent 

mates  net  protit  or  e  ®  j  ^  ^  i  *  ,  Excelsior  discovery  well,  silica.  In  each  case  the  tonnages  i>om.  Magnes. 

ending  April  30th,  1951,  at  $2o^.  |  Alberta s  crude  oil  market  al-  Imperial  Oil.  came  in  in  are  slightly  below  those  of  last 

;?!,■ '.'VS'  ’.rL“"iT7  l  r.",?  N'>™nib,r,  1949.  Th.r.  „o«r  year,  but  the  gr.d.  I,  higher.  . 


compared  with  $353,180  or  11.7  [  156,120  barrels  daily  by  the  Oil 


K.  Amphi  .. 
Hast  .Malart. 


•  ,  g.  .V,  i  ^  g.  ..  V.  j  .  23  producers  in  the  area,  of  which  Report  indicates  that  raises  to 

cents  per  share  for  the  like  period  |  and  Gas  Conservation  Board  to  imperial  wells.  By  the  end  block  out  ore  will  undoubtedly  in-  Hast  Suli.  . 

. . .  T  this  year  it  is  expected  that  crease  the  present  indicated  ton-  -• 

Production  was  $1.4(1,157  the  Ma>  quota  by  11,543  bariels  number  of  producers  will  be  nage  very  materially  on  the  1,100,  lil.  I'cn-Rey 

against  $1,440,946  and  tonnage  daily  A  market  quota  compar-  increased  to  31.  The  forecast  1951  1 400  and  1,550-foot  levels. 

milled  increased  to  180,669  tons  able  to  June  s  is  expected  to  con-  production  for  the  field  is  2,200  Four  surface  holes  exploring  Rureia 

from  173,030.  1  '^®  barrels  per  day.  the  base  metal  possibilities  south  I;?!-"*®. 

and  east  of  the  No.  2  shaft  indIcat-  Krobisher  . ! 


from  173,030.  I'nue  tnrou 

The  No.  1  mine  continues  to  [tall  months 
treat  1,500  tons  daily  until  the  By  contra 


treat  1,500  tons  daily  until  the  „  Imperial  Oil  Limited  is  starting  ed  heavily  disseminated  sulphides  i-’ ’  ’ 

mill  addition  and  slope  prepara-  .  ,  f  J  ^  on  a  to  a  depth  of  493  feet  with  low  liiiiies 

tion  for  larger  tonnage  are  com-  oau>.  was  raisea  lo  »»,U4b  seismographed  feature  four  miles  percentages  of  zinc  and  traces  of  ,  • 

pleted.  It  is  expected  the  ton-  bairels  doily  during  final  ten  days  current  end  of  the  copper.  (;'oidalp'®*‘®. . 

nage  w'ill  gradually  increase  after  j  °  PJ “  144,5i7  barrels  Joseph  Lake  Viking  sand  oilfield.  Plans  of  company  for  current  (joldcrpst 

the  end  of  the  year  until  the  full  |  '  around  20  miles  southeast  of  Ed-  „»o..  pr.mni«.tinn  nf  the  wll'® 


.29  .2H 

.Its  .1111 

.12  .IT 

.111'.'.  .Ili 

.IS  .1,". 

..91  ..92 

17.12  1H.7."> 

I3.IKI  12.7.9 


.Dfi  .ftfi 

1.S8  1.7."i 

1.11.'.  .S2 

11. .97  10.2.". 


mill  capacity  of  2,000  tons  per  day  :  ■'""e  marKec  in¬ 
is  reached.  I  crease  goes  to  Redwater  field. 

_  ...  „  Redw^ater  for  June  is  allowed  85,- 

The  first  shaft  at  the  No.  2  g.  ^ 

mine  is  in  the  course  of  being  | 

sunk  to  1,200  feet  and  has  reached  ;  Leduc-'iVoodbend  field  is  given 

JBne  allowable  of  44.376  barrels 


crease  goes  to  Redwater  field.  ^he  venture  will  probe  all  hori-  m'^thi 
Redwater  for  June  is  allowed  85.-  ^^^g  ^own  to  and  including  the  ,™els 
093  barrels  daily,  54  per  cent  of  Devonian  ‘®^®^' 

Alberta  total.  Imperial  holds  extensive  leases  Anglo-' 

Leduc-Woodbend  field  is  given  thP  .inspnh  «.p1I  sitp  i.i.^itP, 


new  internal  shaft  which  will  per- 


at  200,  350  and  475  feet.  Good  ore  j  ^jg^j^. 
was  encountered  in  sinking  from  i  ’ 


Imperial  holds  extensive  leases  Anglo-Canadian  Oil 
around  the  west  Joseph  well  site.  Limited  and  the  Calga 
The  640  acres  starting  half  a  mile  monton  Corporation, 
east  of  the  site  is  a  Hudson’s  *  #  # 


foot  level  to  the  475-foot  !  -^^berta  s  crude  oil  production ,  ggy  qjj  g^^  ^gg  company  Limit-  The  California-Standard  Corn- 


foot  level  station. 

New  Metalore  Mining 
is  Diamond  Drilling 


I  ting  a  new  record  high  average  of  east-northeast  of  the 
1.52,895  barrels  daily  from  2,254  =„  ,ug  pH..p  m 


An  extensive  program  of  dia- |  I'ecentlj  being  four  miles  east  of  Imperial’s  mer  operations,  while  the  remain-  •. — 

mond  drilling  in  search  of  copper-  j  addition  to  the  provinces  venture.  ing  seven  are  wqfking  in  various  jaculpt 

zinc  deposits  is  being  conducted  by  j  crude  output,  Alberta's  natural  imperial  Oil  Limited  has  in-  areas  of  Alberta.  . 

New  Metalore  Mining  Co.,  Ltd.,  on  I  recovery  was  estimated  creased  its  geophysical  explora-  In  Alberta  the  company  has  .joii'et 

its  69-claim  property  surrounding  876  barrels  daily,  including  804  jg  Western  Canada,  and  is  three  seismographs  working  in  {j® •••• 

Normetal  Mining  Corp.,  on  three  '  baiiels  from  Turner  Valley  and  currently  operating  17  geophy-  the  Peace  River  area.  Two  seis-  Acid."’/,! 
sides  in  Ahitibi  County,  Quebec,  j  ‘2  barrels  fiom  Leduc-Woodbend.  sical  parties  in  the  three  western  mic  units  are  based  at  Lacombe.  Kf.vbo.x  con 
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Minda  Scotia  Cancels 
Options,  600,000  Shares 


I  To  Alberta  Oil  Fields 


QUEBEC  -  CHIBOUGAMAU 


Iwi'"  Vi„i7niftc  iTii  si  l  ift  - - -  U"**®**  Ibe  auspices  of  the  Wes- 

1.7.1  \v.3itc  Am.  ...  11.97  111.7".  10.7.".  b-m. _ tern  Canada  Petroleum  Associa- 

lol’!!  'wMalaiV::  ft':  .  /*,  tion  a  large  group  of  Toronto 

■07  West.  .Vshiey  .iiiC,  '.ic,  '  ilj  '  i  MetOl  Mining  Assn  stock  Exchange  members  and 

'*19  'vlmTi'csiPi- . 11  ‘ft'I  i  -  associates,  and  officials  of  the  ex- 

0.9.9  Windward  [i!  !ii2  .lij  j  Toronto  —  J.  A.  H.  Paterson,  change  itself,  will  spend  5  days 

'v!"HarK .  1  *i"  1*10'“  **  ’  I  S^^eral  manager  of  The  Mining  between  Thursday,  June  14th,  and 

.9.9  *  Yale  i.rad  iiiil  .lil  ^'.r,l  Corporation  of  Canada  Ltd.,  who  Monday,  June  18th,  on  a  trip 

'n-’t  . "I  .10  ,10  has  been  elected  president  of  the  through  the  Alberta  oil  fields. 

.07J.1.  YnkPiio  1.0.'.  .’oi  oi  Canadian  Metal  Mining  Associa-  Leaving  Toronto,  Wednesday, 

’•('/i  *Bp .  7..".o^  7.'2.".  7.2.".  tion,  succeeds  E.  L.  Brown,  presi-  June  13th,  the  party  will  leave 

!oii  *®'"***^ .  •**'-  dent  of  Sherritt  Gordon  Mines  Edmonton  early  on  morning  of 

'll''  QUEBEC  -  CHIBOUGAM4U  ^'^ber  officers  are  J.  P.  Bic-  Tuesday,  June  19th,  by  plane  for 

j,i  "  ‘  kell,  Toronto,  1st  vice  president;  return  journey.  Turner  Valley, 

■ij’i  The  Montreal  Curb  Market  has  M.  A.  Thomson,  Montreal,  2nd  vice  Redwater  and  Leduc  oil  fields  will 
been  advised  by  Quebec  Chibou-  president;  R.  T.  Birks,  Toronto,  be  visited  during  course  of  trip. 

.97  "  gamau  Goldfields  Limited  that  J.  treasurer;  V.  C.  Wansbrough,  vice  _ _ _ _ 

’ll*  Besrosiers  Inc.  has  taken  down  president  and  managing  director;  T.  Lindsley,  New  York;  C.  Mc- 

!i.'.',i  and  paid  for  150,000  shares  of  H.  H.  Wright,  assistant  to  the  Crea,  Toronto;  E.  L.  Miller,  Buf- 

■fj  capital  stock  at  25  cents  per  managing  director  and  secretary,  falo;  W.  V.  Moot,  Buffalo;  J.  Y. 

;.,2  share  under  the  firm  commitment.  Directors  elected  are  A.  S.  Bail-  Murdoch,  Toronto;  J.  A.  H.  Pater- 
.ni'.i  The  following  shares  are  now  He,  Vancouver,  J.  D.  Barrington,  son,  Toronto;  J.  D.  Perrin,  Winni- 
-ji.i  under  option:  150,000  at  30  cents,  Toronto;  R.  L.  Beattie,  Copper  peg;  K.  J.  Springer,  Toronto;  R.  E. 
_.o.">'/4  150,000  at  35  cents,  150,000  at  cliff;  W.  J.  Bennett,  Ottawa;  J.  P.  Stavert,  Montreal;  A.  C.  Taylor, 
'.'rj  ■lO  cents,  100,000.  at  50  cents,  Bickell,  Toronto;  R.  T.  Birks,  Tor-  Vancouver;  M.  A.  Thomson,  Mont- 
.oi'.i  100,000  at  60  cents,  100,000  at  75  onto;  A.  L.  Blomfield,  Kirkland  real;  J.  R.  Timmins.  Montreal:  V. 
'.'«8>A  and  75,000  at  $1.  per  share.  Lake;  W.  H.  Bouck,  Toronto;  E.  L.  C.  Wansbrough,  Toronto.  New 

.iji'.'i  They  are  2,300,005  shares  out-  Brown,  Toronto;  F.  M.  Connell,  members  of  the  board  are  W.  J. 

oS  standing  and  1,199,995  shares  in  Toronto:  D.  L.  H.  Forbes,  Tor-  Bennett,  H.  J.  Fraser  and  V.  C. 

.ftijji  the  treasury.  onto;  H.  J.  Fraser,  Falconbridge;  Wansbrough. 


according  to  company  officials.  *  .  provinces,  including  14 

First  area  being  tested  it  that  ^be  Petroleum  and  Natural  Gas  ggg  jg  Saskatchewan 
portion  of  the  property  lying  Conservation  Board  has  set  Tues..  Manitoba, 
southeast  of  the  Normetal  and  ]  i”"®  ^be  court  house  in  imperial  increased 


provinces,  including  14  in  Alberta,  The  other  two  Alberta  crews  in- 


one  in  Saskatchewan  and  two  in  elude  a  seismograph  at  Camrose  Kirk.  Town 
Manitoba.  and  a  seismograph  based  at  Ed-  ■ 


southeast  of  the  Normetal  and  1  “"®  ‘^"®  nouse  in  Imperial  increased  its  geo-  monton.  The  Manitoba  seismo-  i.ac  Dufault 

Noralmac  properties.  The  latter  !  as  date  foi'  a  Public  physical  activity  by  two  seismo-  graphs  are  working  in  the  Virden 

currentlv  is  being  investigated  bv  bearing  on  fixing  of  ‘maximum  |  graph  crews,  including  one  in  Al-  and  Wawanesa  areas.  i.akr-Osn  ! . 

Normetal  and  associates.  i  ®^5*®‘®]'t  lates  ’  of  production  of  j  berta  and  starting  its  first  party  ^  *  {'“k® 


The  mineralized  structure  on  j  weu  owners  and  other  interested 
the  New  Metalore  property  is  ap-  j  persons  are  invited  to  make  re¬ 


oil  and  gas  from  12  Alberta  fields,  ibis  year  in  Saskatchewan. 
Well  owners  and  other  interested  :/i  :p  xp 


id  Wawanesa  areas.  i.akc-Osn 

Rake  Shore 

^  ^  ^  ^  ^  *-‘**^<‘  ^Vasa 

New  British  Dominion  Oil  Com-  j.a  Luz  _ 


pany  Limited,  has  raised  its  work-  .  5.75 


proximately  700  feet  vide,  accord-  j  presentations  to  the  board  at  the  Limited  and  Del  Rio  Producers 


The  team  of  Central  Leduc  Oils  ing  capital  to  around  the  $1,000,-  f,apa5ka 


ing  to  L.  F.  Kendall-Leicester,  |  hearing, 
consulting  geologist.  Previous  I  The 


Limited  has  staked  location  for  $627,500  cash  from  taking  up  of  HrUch 
covered;  gg  exploratory  driller  east  of  the  options  on  650,000  shares  of  the  i.pnfoiiit 
arnnhell.  - -  .e.xindin 


11  1  1  >  f  fninh  H  rvi  norai  Aehcson.  Big  Valley,  Campbell,  central  sector  of  Redwater  oil  company’s  stock.  }:omrKu'*  .i 

para  e  e  ■-  *  ki  j  j  j  Buhamel,  Excelsior,  Golden  Spike,  field,  about  2%  miles  northeast  of  British  Dominion  is  now  em-  ix>uvicourt 

za  ion  comprising  zinc  en  e  an  i  .io.seph  Lake,  Leduc-Woodbend,  j  current  oil  production.  barked  oh  a  1951  exploration  and  M^ilassa  — 


associated  chalcopyrites. 


The  geologist  has  recommended  j  Whitemud. 


•loiiepn  Uiaae,  i.,eauc-v\  ooaoena,  j  current  oil  production.  barked  oh  a  1951  exploration  and  Macassa” . : 

Redwater,  Spring  Coulee,  Stettler,  |  The  acreage  to  be  drilled  is  one  development  program  which  is  MacOonald  •  . . 


9  niiemua.  ;  gf  three  quarter-sections  contrib-  the  largest  in  its  history.  The  ■”i7ch<) 

*  *  1  uted  to  Central-Del  Rio  by  Im-  program  involves  various  interests  Mackeno 

Socony  -  Vacuum  Exploration  I  perial  Oil  Limited  in  consideration  in  drilling  of  14  wells  in  11  Al-  '{Ijb®"** 


that  drilling  of  the  east  block  j  ¥  ¥  ¥  j  uted  to  Central-Del  Rio  bj 

should  be  done  with  the  object  of  j  Socony  -  Vacuum  Exploration  perial  Oil  Limited  in  considei 
proving  the  eastward  recurrence  |  Company  has  placed  its  fifth  sue-  for  the  exploratory  drilling, 
of  sulphides  of  importance.  I  cessful  oil  well  in  Camrose-Du-  jj;  * 


>/- 

McDougall 


berta  areas.  Most  of  the  drilling  MaKurt  . . . 
is  being  done  at  expense  of  other 


Segur  Exploration  companies  on  lands  in  which  New  Marbenor 


j  Company  of  Canada  Lmited  out-  British  has  a  carried  interest. 


lined  its  current  and  planned  CX-  ♦  ^  ^  j  Matarrow  .24  .20  .2:: 

ploration  and  development  pro-  General  Petroleums  of  Canada  . 

gram  in  Alberta.  The  company’s  Limited  has  declared  its  fifth  con-  Moi^eilan  M',s  'm% 

secretary,  A.  G.  Graves,  stated  secutive  semi-annual  dividend,  MoMarmac  ...  .119  ^  .07'^  .«7H 

that  McDougall-Segur’s  revenue  establishing  a  1951  rate  of  20  ’.rlft'^*  iiio'^ 

from  four  McConset-Leduc  oil  cents  per  share  compared  with  .Mindamar  —  2.14  2.1s  2!is 

wells  for  the  year  ended  March  31  former  rate  of  16  cents  yearly.  'lyJan'Jaiiue'*’  .'.  ^’iiw  ^'.ils 

1  was  slightly  in  excess  of  $80,000.  The  company  will  disti’ibute  10  nvkus  .  .sii  .7."i  .7.'i 

I  ^  xf,  cents  per  share  on  July  5  to  share-  xew  (:ai.  i:;'.!  .9;ft«'^‘  2.'9.9'''^  2.’!l:'I'“ 

I  An  encouraging  showing  of  oil  holders  of  record  June  15.  Dis-  New  iiicken.  .  1.27  1.211  1.22 

I  from  D2  zone  of  Devonian  has  tribution  will  amount  to  $81,250,  New  Goidvue  .  ..97  .3.9  ..{j 

been  obtained  during  drillstem  and  will  raise  cumulative  divi-  driller  in  the  Ellerslie  area,  has 


Marcus 

Martin 

Matarrow 
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;  test  at  an  extension  venture  in  dends  to  $331,290.88. 

I  the  South  Leduc  area,  about  Ili  #  ¥  K 

j  miles  from  current  D2  producing  Trans  Empire  Oils 


ends  to  $331,290.88.  placed  the  discovery  on  steady  j 

*  *  *  I  production  and  will  likely  an-  | 

Trans  Empire  Oils  Limited  is  I  nounce  location  for  an  offset  test  I 


wells.  Crew  is  now  continuing  to  rigging  up  at  a  wildcat  about  6li  |  shortly.  j 

I  core  and  test  at  the  well  in  an  miles  southeast  of  Canadian  Gulf  1  The  Lower  Cretaceous  oil  dis-  i  I 
I  effort  to  fully  evaluate  its  pros-  Oil  Company’s  Big  Valley  Devon-  covery  rated  a  potential  of  95  |  { 


to  100  barrels  daily  during  a  five-  i 
day  flow  test  through  3/16-inch  | 


pects.  ian  oil  production.  to  100  barrels  daily  during  a  five-  i 

The  well  reportedly  found  six  *  ¥  day  flow  test  through  3/16-inch  | 

feet  of  D2  porosity,  from  5,368  to  The  Anglo-Home  C.  and  E.  team  choke.  The  well  is  now  on  steady  i 

5,374  feet  and  ran  a  one  hour  has  site  staked  for  its  third  fol-  production  at  its  market  allow-  ! 

drillstem  test  of  that  interval.  low-up  to  the  Viking  sand  oil  dis-  able  rate  of  50  barrels  daily,  j 

The  well  gave  natural  gas  flow  covery  in  the  Camrose  area,  and  Gravity  of  the  oil  is  37  degrees 

rate  of  300,000  cubic  feet  daily,  will  get  drilling  operations  going  API.  i 

with  pipe  recovery  of  550  feet  of  as  soon  as  rig  is  released  from  its  41  41  41 

clean  oil,  800  feet  of  oil-cut  mud  third  indicated  oil  success  in  that  Great  Plains  Development  Com- 
and  900  feet  of  fresh  water.  Crew  area.  pany  of  Canada  Limited  has 

plans  to  core  an  additional  15  feet  >(•  H-  H-  spudded  its  exploratory  venture  1 


41  «  41 

Great  Plains  Development  Com¬ 
pany  of  Canada  Limited  has 
spudded  its  exploratory  venture 


It  will  be  a  Devonian  test  down 


plans  to  core  an  additional  15  feet  |  >(•  H-  spudded  its  exploratory  venture 

Hiiil  iiin  fiii'tlier  te.sls.  j  Dome  Exploration  (Western)  in  the  Smith-Calling  Lake  area, 

4;  41  41  !  Liiiiiled  announi.'eU  that  it  has  about  105  miles  north  of  Ediiion- 

Oil  success  lias  been  indicated  |  begun  driUing  operations  at  its  ton.  I 

at  tile  third  Viking  .sand  well  in  I  initial  well  in  the  Druinheller  area  It  will  be  a  Devonian  test  down  i 

tile  t’amhro.se  area,  about  140  j  since  purchase  of  a  substantial  to  an  estimated  depth  of  3,800 

miles  northeast  of  Calgary.  The '  interest  in  the  Naco  Limited  pro-  feet.  Site  is  on  a  farmout  lease 

discovery  team,  which  lecently  I  perties  and  well.s  north  of  Drum-  block  acquired  from  the  team  of 

placed  its  first  follow-up  Vilting  heller.  Pacific  Petroleums  Limited  and 

well  on  production  and  is  now  |  Armise  Oil  Company  Limited,  the  Seaboard  Honolulu-Sunray 

completing  the  second,  includes '  which  discovered  oil  at  its  initial  group. 


In  1951  ♦♦♦ 

Koir  certainly  are  handicapped . 

Your  former  markets  are  restricted  to  you  because  of 
socialist  trading  practices  and  embargoes. 

In  some  of  your  most  important  butlets  you  are  not  even 
allowed  to  advertise  your  trade  name. 

Of  course  restrictions  are  almost  worldwide  .  .  . 

But  have  you  investigated  the  possibilities  of  selling  in 
the  French  language  markets  .  .  . 

Prance  —  Belgium  —  Switzerland  —  Spain  —  Portugal 
—  North  Africa  —  Egypt  —  the  Levantine  Countries? 

You  can  reach  a  really  fine  audience,  a  monied  audience, 
an  audience  ready  to  buy  and  to  sell. 

It  is  a  market  for  goods,  services,  investments  —  even  if 
there  are  restrietPons  which  must  be  observed  or  over¬ 
come. 

Reach  this  Market  through  our 
Monthly  Air-shipped  Overseas  Edition 

Canada's  only  business  newspaper  published  in  French. 

Just  write  to  .  .  . 

"LE  CANADA  OUTRE  MER  " 
^INFORMATION 


I  Canada' 


FINANCIERE  ET  INOUSTRIELLK 

282  Notre  Dame  Street  West 
MONTREAL 

I's  only  French  language  business  tw 


HS  weekly  | 


6 


i 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Eiirn.  ‘Apparprit’ 
per  Annual 
Share  l>lv. 


Abitlbl  (n) 
Acadia- At. 

do  ‘A 

Agnew-Surpss 
Algoma  Steel 
Aluminium 
Anglo-Nfld. 
Argus  Corp. 
Asbestos 
Atlas  Steels 
Bathurst  ‘A 

do  ‘B 

Beatty  Bros. 
Bell  Telephone 
Brazilian 
B.A.  Oil 
B.C.  Forest 


do  ‘B’ 

Brown  Co. 
Bruck  Mills  ’A' 
do  ‘B’ 

Building  Prod. 
Burlington  Stl 
Bur’rd  D  Dk  ‘A’ 
Canada  Cement 


Can.  Malting 


Can.  Vinegars 
Can.  Wire  'B' 
Cdn.  Breweries 
Cdn.  Bronze 
Cdn.  Canners  " 
Cdn.  Car  &  Fdry 
Cdn.  Celanese 


Cdn.  Food  Prod.  6 
Cdn.  Gen.  Inv.  25 
Cdn.  Industries  37 
Cdn.  Locomotv.  36 
Cdn.  Marconi  5 
Cdn.  Oil  Cos.  24 
Cdn.  Pacific  Rly  32 
Cdn.  Vickers  22 
Cdn.  WstLmbr  10 
Cdn.  Westinghse  82 
Cockshutt  32 

Comm.  Alcohols  6 
Conduits  Nat’nl  13 
Cons.  Bakeries  10 

Cons.  Min&Sm  154 

Cdns.  Paper  40 

Cons.  Textiles  26 


Corby’s  ‘A 

do  ‘B 

Cosmos  Imprl 


1911 

1951 

Current 

Yield 

per 

High 

Low 

Price 

% 

Share 

21% 

19 

20  Vi 

4.97 

4.77 

8% 

6% 

6% 

7.69 

6.83 

21 

18% 

18  V4 

6.58 

11.81 

12 

7 

11 

5.46 

4.09 

35 

13% 

32% 

, . , 

6.93 

107% 

52% 

96 

3.60 

0.67d 

14 

8 

11  Vi 

5.22 

2.82 

13  Vk 

7 

12 

5.00 

4.31 

54% 

24% 

54 

3.70 

1.36 

19  V* 

7% 

17% 

2.89 

4.68 

54  V4 

24% 

50% 

5.94 

4.39 

31% 

6% 

28% 

3.54 

1.18 

14 

9*i 

10% 

8.57 

1.18 

42% 

38% 

39% 

5.01 

1  4.18 

27  Vs 

19 

23%  • 

8.60 

5.50 

34% 

25% 

34 

2.94 

0.11 

9% 

2% 

8% 

4.64 

2.74 

16% 

6 

14% 

4.48 

2.03 

327/8 

27% 

29% 

5.38 

2.81 

6% 

2.85 

5 

, , , 

1.71 

16  Va 

3.25 

14% 

. , . 

0.05 

24 

15 

22 

5.46 

11.85 

14  Ts 

6 

11% 

5.34  i 

2.88 

36 

29 

32 

5.63  1 

5.71 

23 

14  v; 

20 

6.25  1 

1.46 

8% 

7 

7% 

6.00  1 

0.33 

75 

34 

68 

2.20  , 

7.03 

23 

20 

20  V* 

4.94 

3.71 

35 

19 

21% 

6.04 

7.14 

54 

47 

49% 

5.01  i 

6.06 

12% 

7 

11 

5.46  ! 

4.00 

45 

33% 

41 

3.66  ' 

1.54 

38  Vi 

19 

35 

4.29  i 

1.77 

54  Vi 

45 

45 

4.44 

6.25 

3  TVs 

14 

32 

3.12 

4.19 

15 

11% 

13% 

6.89 

12.70 

76 

30% 

68  V2 

3.65  i 

1.12 

23% 

16  Vs 

20% 

4.82  ' 

0.63 

33  Vi 

22% 

30% 

5.79  ' 

7.80 

30 

17% 

30 

5.34 

0.87 

■  17  >i 

10 

14 

5.71 

1.24 

68 

28% 

57 

4.21  ' 

8.58 

4.75 

4.20 

4.25 

...  i 

3.21 

51 

21Va 

41 

4.14  i 

7.38 

6 

3 

4.00 

1.71 

25 

17  V2 

23 

5.30  ' 

16.92 

37% 

21 

35% 

2.47  ! 

1.90 

36 

22 

26% 

7.43  1 

4.03 

SVa 

2.75 

3.15 

1.72 

24  Vj, 

15 

22% 

4.50  i 

3.16 

32% 

16% 

26  >2 

4.72  ' 

1.67 

22% 

11% 

16% 

6.20 

1.26 

10 

3% 

8% 

4.64 

1  1.59 

!  82 

57 

80 

2.50 

2.65 

32 

13% 

27 

5.93 

1  2.64 

6 

2.00 

4.60 

;  2.08 

13% 

6% 

13  Vi 

7.40 

1  5.84 

10 

7 

7% 

3.45 

!  3.11 

154% 

91% 

147 

5.78 

1  1.44 

40% 

17  Vs 

37% 

5.30 

i  1.95 

26% 

167/8 

21Vi 

5.58 

j  2.46 

177 

148 

148 

5.41 

1  0.06d 

30% 

22% 

25 

6.00 

i  0.29 

17% 

8 

12 

5.00 

1  4.09 

17% 

8Vi 

12 

5.00 

2.33 

24% 

14 

24 

5.00 

I  2.40 

t9j0-  lUju-  I'^rii.  ‘Apparent’ 

19.M  19.*il  Current  Yield  I  per  Annual 

High’  !/>»•  Price  %  :  Share  DIv. 


1950-  19in- 

1!I51  1931  Current  Yield 

High  1-ow  Price 


,  THE  WINNIPEG 
STOCK  EXCHANGE 


Distillers  34 

Dom.  Bridge  67 
Dom.  Engineerg  99 
Dom.  Fdrs  A  Stl  54 
Dom.  Glass  80 
Dom.  Magnes'm  17  H 
Dom.  Oilcloth  43 
Dom.  Steel  ‘B’  39^ 
Dom.  Stores  14 
Dom.  Struc  Stl  13 
Dom.  Tar&Chm  39 
Dom.  Textile  16% 
Dom.  Woollen.?  16^ 
Donnacona  33 

Donohue  Bros.  39 
Eastern  Steel  8 Vi 
Electrolux  18V1> 

Famous  Players  18V4 
Fanny  Farmers  37*;. 
Fedrl  Grain  ‘A’  15% 

Fleet  3.10 

Ford  ‘A’  70‘i 

Foundation  Co.  10*4 
Fraser  Cos.  64 'i 
Gatineau  Power  20% 
Gen.  Bakeries  3V4  ' 
Gen.  Prod.  ‘A’  50 

Gen.  Steel  Wrs  23 
Goodyear  105% 

Gt.  Lakes  Paper  50% 
GjTsuni  Lime  27  V« 
Hamilton  Bridge  19% 
Harding  Carpets  12% 
Hayes  Steel  41 
Hinde  A  Dauch  29% 
Howard  Smith  110 
Imperial  Oil  39% 
Imperl  Tobacco  15 
Indust.  Accept.  41 
Inglis,  John  1814 
Inter.  Bronze  13  % 
Inter.  Mtll,  ‘A’  52 


12>2  15 
13V4  17 

29  »4  30 

9  13% 

1.00  2.00 
241*  49 

10  10V4 

24  Vi  36  Vi 
15Vi  18v; 
2.10  3.25 

29  Vi  42  Vi 


Inter.  Paper 

64 

37  V* 

53% 

Inter.  Pete 

21% 

8% 

19% 

Inter.  Power 

101 

46 

46% 

Inter.  Utilities 

28% 

19 

26% 

Kelvinator 

20% 

15 

16% 

Labatt 

20 

17% 

19% 

Lake  of  Woods 

37 

22% 

30% 

Lang  A  Sons 

19% 

13 

14% 

Laura  Secord 

17 

13  Vi 

13% 

Lewis  Bros. 

12 

8% 

llVi 

Loblaw  ‘A’ 

34% 

30 

31  Vi 

do  ’B’ 

35  Vi 

30 

32% 

Lowney 

16% 

14 

14  v; 

MacLaren  P&P 

65 

35  Vi 

59 

MacMillan  ‘B’ 

28 

7% 

23 

Maple  Leaf  Mill. 

15% 

8% 

13 

Massey-Harris 

13 

11 

12 

McColl-Frontnc 

28  Vi 

12  Vi 

26% 

Mercury  Mills 

6 

3 

4.50 

Milton  Brick 

2.25 

1.10 

1.80 

Minn  A  Ont  Ppr 

34 

17Vi 

30 

Mitchell.  Robt. 

38 

21 

32 

Molson’s  ‘A’ 

29  Vi 

25  Vi 

25 

2.40  1.00 

0.13  0.80 

6.41 

2.20  1.30 

1.04  1.00 

1.42  0.60 

1.94  1.00 

4.26  2.00 

1.92  . 1.50 
3.77  2.00 

5.26  4.00 
1.06 

1.07  1.00 

0.68 

4.03  1.95 

6.85  3.76 

1.75  1.40 

4.96  1.00 

3.18  0.75 

1.54  1.00 

1.31  1.00 

0.49  0.26 

3.31  1.00 
4.41 

1.98  1.20 

4.02  1.00 

0.60 
2.89  1.25 

2.87  1.20' 

1.50  0.60 

5.91  2.00 


2.00  1.60 
17.29  6.00 

0.71  0.50 

2.36  1.50 

11.84  1.87% 

2.0b  0.80 

3.89  1.10 

3.89  1.10 

13.08  4.00 

2.36  1.60 

1.81  0.80 
2.10  0.60 
6.08  2.00 
0.09fd)  ... 
1.32  0.6.5 

2.35  2.10 

2.53 

1.30  0.70 

1.74  1.00 

5.02  3.55 

2.43  1.00 

3.18  1.00 

2.44  1.50 


0.95  0.80 

1.21  1.20 
1.78  1.20 

1.65  1.40 

1.65  1.00 

1.91  1.70 

1.87  1.00 

2.01  1.60 


do  ’B'  29 

Mont.  Locomotv  22% 
Mont.  Tramwys  90 
Moore  Corp.  29% 
Nat.  Breweries  37 
Nat.  Drug&Chm  9  Vi 
Nat.  Grocers  15 
Nat.  Hos’ry  ‘B’  31 

Nat.  Steel  Car  SlVi 
Niagara  Wire  32% 
Noranda  85% 

North  Star  Oil  12% 
Ogilvie  Flour  25 
Orange  Crush  7  % 
Page-Hersey  56% 
Powell  River  83 
Power  Corp.  28 
Pressed  Metals  22  % 
Price  Bros.  36% 
Prov.  Ti’asport  16  Vi 
Quebec  Power  21 
Roy  all  tc  15  Vi 

Russell  Ind.  27 
St.  Lawr.  Corp.  49 
Shawin'gn  W&P  39 
Shea’s  Brew.  ‘B’  33 

Sheraton  ‘A’  21 

Sherwln-Willms  30 
Sicks’  Brew’rg  22  % 
Silverwood  ‘A’  11 

Simpson’s  ‘A’  40 

do  ‘B’  39% 

Southam  Co.  221* 
South.  Can.  Pwr  27li 
do  Pref.  120 
Stand.  Chemical  14% 
Stand.  Paving  18 
do  Pref.  35% 
Stedman  Bros.  20 


do  Pref. 
Supertest  P. 
Tamblyn 
Thrift  Stores 
Tor.  Elevators 
Traders’  Fin  ‘A’ 
Transvision 
Union  Ga.? 

Untd  Corp  ‘B’ 
Untd  Fuel  'B’ 
Untd  Steel 


25  26 

15  16 

37%  59 

23  Va  24% 
19  20% 

7%  7% 

10%  15  V» 


7  Vi  12% 
19%  23 

3%  5% 

44  53 

42  Va  80% 
15%  23% 

12%  15Vi 
25  32 


17%  25% 

12  Vz  45 
22  33 1 

31  31 

9%  21 

19  26% 

18%  20 
9%  10 

26%  3  4  Vi 

231a  32  ' 

18%  19% 

19  24 'Vi 

113  120 


ttUOTATIONS  FOR  WBRK 
ENDING  JUNE  lii  1*11  I 

>  Bid  Afked  j 

Anglo-Candn.  olli  Md.  6.M)  ....  ' 

Ashdown  Hardware,  "A”  13.12  .  j 


VANCOUVER  STOCK 
EXCHANGE 

Clasing  euautUna  far  sharas 
nat  listad  alaawhara  Jana  *,  Ittl 

LISTED  8TOCE8 

Ask  Bid 


Anglo-Candn.  olla  Md.  6.M)  ....  '  Ask 

Ashdown  Hardware,  ‘’A”  13.12  Indastrlalai— 

Ashdown  Hardware,  *’11”  18.00  Alberta  Dlst.  Ltd .  *.3« 

Heaver  Lumber,  Pfd .  28.00  Alberta  Dtit,  V.T.  ...  3.15 

'  Beaver  Lake,  “A”  .  19.25  19.r)0  jj  ■j-yj.f  *  Country  . 

Heaver  I^umber,  Com.  . .  40.00  50.00  ,;an  Collieries,  Duns. 

Bird  Construction  .......  M.50  ....  Capital  Estates  .  18.50 

1  Cdn.  Hre  Ins.,  110  P.\ .  .  .. 

Can.  Indemnity,  810  P.V. 


('.oast  Breweries  . 

(tordon  A  Bclyat  “A” 


Central  Nor.  Airways,  ‘A’  4.75  6.50  i„t.rlor  Brew.  "A” 

Central  Nor.  Airways,  ‘B’  1.65  2.50  I  p,  yy  C.  oCm.  15.36 

La  Loinpagnie  Fonclare  da  .Vidiiey  Roof  4  Paper 

Manitoba  Ltd .  ....  Westminster  Ppr  "A”  10.50 

I  Corr.  Paper  Bojt  Westminster  Ppr  "B”  10.60 

!  (efeKent  (ereamery?  Pfa.  .  *2.50  80.00 


!  OeKent  Oeamery?  Pfd.  .  72.50  80.00 

Federal  (train,  Om.,  **A**  13.25  13. 7.^  OIIr:— 

I  Federal  (train,  Pfd  . 21.87  23.00  Allied  Oil  Prod.  Ud. 

I  Fisher  A  Hurpc,  ‘'A  .  ..  11.00  Vanalta  Limited  .... 

.Fisher  Sc  IJurpe,  ...  5.00  .... 

I  Fisher  A  Hurpe  rlghta  2.25  ....  Mlata;— 

lieneral  Discounts  .  J.W  . .  American  Stand.  M.  . 

Great  West  Coal,  ....  7.00  /.2o  B.H.X.  (1936)  Cons.  .. 

(treat  West  (^oat,  *'B**  ....  6.00  6.50  Canuta  Cariboo  Gold 

(treat  West  Life  Atsce  ..  500.00  600.00  Coiieress  (lold  Mines. 
Grt.  West  Saddlery,  Com.  18.25  20.00  Golconda  Lead  Mines 
Monarch  IJfe,  40%  Paid  .  138.00  ....  (vrandvlew  Mines  .... 

I  Vorth  Cxin  Mortgage  unit*  2.'».00  ....  Indian  Mines  (1946)  . 

;  North  Star,  Com .  11,87  ....  t  Kootenay  Belle  (iold  . 

i  Reliance  Grain,  Com .  0.60  -  Pacific  Nickel  Mines  . 

;  Shea’s  Brewery,  ...  16.00  16.50  Premier  Border  (jold  . 

I  Shro’.s  Brewery,  “IV* . 31.00  privateer  Mine  Ltd.  . 

Sovereign  Life,  25%  Paid  63.00  ...  Ouatslnu  Copper-Gold. 


dines.  0.07 
Mines  0.20 


Traders*  lUdg.  .  23.00 

•  T’lilt.  (train  (irowers  *.i*  17.50 

Western  (iraln.  Com.  ... 

Western  Gnxers,  (Uuss  ‘A*  34.00 
I  \v»'>leru  (Irw.rs,  Pfd.  ..  311.00  Kvtslern  EiploraVion'  9.55 

I  Western  (irwers,  Com.  . .  4.5. 00  46.00  |  Wsct.  L  runium  Cobalt  2.0o  2.04 

,  Westeel  Products  (new!  16.75  ....  .  _ _ 

Wilson  .Stationery,  Com.  .  14.00  ...  LNLIbTED  STOCKS 

Wilson  Stationery.  Pref.  .  99.2.5  .... 

Winnipeg  Elect.,  r>c-;,  Pfd.  99.00  ..  ^  ‘ 

Winnipeg  Elect.,  Com.  ..  38.50  40.00  b-C-  .{.«}••  Com .  136.00  138. jO 

B.C.  Tel.,  .  96.50  98.75 

Mine,  and  Olla  —  ll.C.  'tel.,  ti'/o  1st  ....  ll'J.OO  114.00 

Hruce  Cons  .  .01  .02%  PC.  Tei.,  6'/fc  2nd  ...  110.00  112.00 

C.  *  E.  Corp . 15.00  .McLennan,  McK.  A  P. 

Central  Man . 19  .21  fill.. _ 


63.00  ...  (juatsinu  Copper-Gold.  0.18%  0.19 

o  .•  ■  hllbak  Prtiiiler  Mines  0.41  0.43 

L.oO  I8.j0  I 'I'aylor  liiidgc  lllver  .  ..  0.17 

■  .  Vatiaiida  .Mines  (1048  )  0.15 

34.00  ....  Van  Hoi  Cons.  Mines  0.70  0.73 


14% 

7  Vi 

14 

3.57 

18 

12Vi 

13 ‘i 

11.10 

35% 

25 

27 

6.95 

20 

16% 

17% 

4.60 

35% 

20 

32 ‘i 

3.39 

36% 

20  VJ 

33% 

3.29 

136 

60 

80 

2.50 

32  Vi 

28% 

29  Vi 

5.47 

14% 

12 

13  Vi 

5.93 

15% 

9% 

12% 

4.66 

35  Vi 

24 

25% 

7.92 

.57 

.15 

.21 

2: 

13  Va 

19% 

3.2<* 

43 

26 

38% 

5.45 

28% 

20 

20 

Wabasso 

#5% 

13 

21 

4.76 

Hiram  Walker 

60% 

36 

52  Vi 

6.73 

Westeel  .. 

20 

16 

16% 

6.02 

Weston.  Geo. 

27 

24 

24  Vi 

4.12 

Winnipeg  Elec. 

46% 

30 

39% 

S.80 

Zellers 

17 

13 

13  Vi 

4.53 

BANKS 

Canadienne  Nat. 

21% 

20 

20 

4.00 

Commerce 

29 

24% 

25  Vi 

4.75 

Dominion 

31% 

25% 

26 

4.62 

Imperial 

36% 

29% 

30% 

4.60 

Montreal 

32  Va 

26% 

26% 

3.77 

Nova  Scotia 

46  Vi 

38% 

39 

4.36 

Royal 

31 

25  Vi 

26 

3.84 

]  Winnipeg  Elect.,  Com. 
1  Mine,  and  Olla  — 

I  Hruce  Cons . 

C.  A  E.  (Jorp . 

!  Central  Man . 

j  Cryderman  G.  M. 
DIckstone  (Copper 

I  Klin  Klon  C . 

I  Korty-Kour  . . 

'  Gold  I.uke  . 

I  Great  Kails  M.  A  S.  . 
Guninir 

!  Island  l.akr  . 

I  Marvel  Oils  . 

i  Normandy  G.  M . 

'  t’acksack  . 

I  Pine  Ijkc  . 

Bed  Cloud  M.  A  S.  . . 

'  nice  I.jke  G.  M . 

Scattergood  . 

Scotia  Gold  .  ... 

I  Sei'urlty  Freehold  Pete 

Star  I.ake  . 

Winnipeg  River  Tin 


INDUSTRY  GROUP 
MARKET  TRENDS 

Preiiared  by 

THE  WE8TEKN  CITY  COMPANT 
LIMITED 

A'ancaaver,  Canada, 

The  folloVliig  Industry  Group  ta- 
clexes,  based  on  Toronto  Stock  u* 
change  statistics,  are  different  nw 
the  usual  type  of  stork  tndexe*.  Thla 
Is  because  they  are  weighted  by  the 
trend  of  the  general  mariceL  TBeae 
charts  enable  an  Investor  to  SM  In  • 
glance  how  the  stocks  of  a  etrtain 
Industry  are  ticrformlng  relatlTO  to 
the  general  market. 

KAVOHAHt.E;  If  on  Individual  Indus¬ 
try  (iroup  is  performing  hottar  (rialng 
faster  or  declining  slower)  than  the 
general  market,  the  Index  will  ahow 
a  rising  trend. 

UNFAVORAHI.E:  llie  Index  wlU  ahow 
a  declining  trend  If  th,  Induitry  Group 
Is  performing  woroo  (risir.g  slower  or 
ilecllning  faster)  than  the  general 
market. 

These  iiidews  do  not  predict  the 
market  trend  ol  any  Indastry  Group. 
Bather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  cireumstanees  causing 
the  change  In  Investment  sentiment 
and,  If  warranted,  to  take  defensive 
or  aggressive  action  before  the  new 
.i  tiiilertrend  Inis  progressed  too  far. 


. . .  1  ]  *  ■» 


5.09  . .  .McLennan,  McK.  4  P. 

.19  .21  oils:— 

.01  Vi  .1*2 

.1*4  .01%  Alliance  . .  2.,o 

01  02  .American  Leduc  . , . , .  0.30 


llrilalta  . . . , 
British  Pete 
.Midland  .... 
Me  Leod  . . . . 


0.07%  0.10 

0.19  0.21 


I'eace  River  .  2.95 

Mints : — 


02%  I  ******  • — 

.03%  i()4  bsyo'ihe  ..........  0.01  %  0.02 

Heaver  Lodge  Lranlum  0.60  0.65 

02%  03  '  hiivcr  .  0.45  0.05 

.01’  .  '  .  .Biuebiril  .  0.05  0.06 

cromn  Bubiiie  .  0.42 

OO'r  I  Emerald  Glacier  .  1.25 

1  4.',  1  Gniclion  .  0.59  0.60 


■  OO'r 

1.4.-. 

.00^;,  .01 


ivuuteiiay  Base  .Metals  0.28 


UNLISTED  SECURIDES 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


•Apparent'  1950- 

.Vnnual  1951 

Dlv.  High 

0.50  Acme  Glove  13 

0.30  Amal.  Elec.  14 

0.40  Andian  Nat.  15% 

0.45  Auto  Electric  8% 

0.60  Auto  Fab.  ‘A*  7% 

0.50  do  ‘B’  6% : 

. . .  Barcelona  Tret  3 

1.00  Bates  &  Innes  151/* 

7.00  Belding-Cort.  210 

0.60  Belgium  Stores  9% 

0.25  Bert.  &  Son  ‘B’  12 

0.10  Bickle-Seagrv  2.00 

0.50  Biltmore  8 

Blue  Ribbon  28 

2.50  do  part  prf  57 

2.00  Blue  Top  Brew  35 

8.75  Bowes  Co.  ‘B’  60 

. . .  Brand  A  Millen  .... 

...  Bran.-Hender.  11% 

1.00  Brant.  Cord  ‘A’  19% 

do  ‘B’  14 

1.00  Brant.  Roof.  16 

2.00  Bright  T.  G.  28 

0.80  B.A.  Bank  Nt  17 

. . .  Burnett  6 

3.00  Burns  &  Co.  ‘A’  51 

2.00  do  ‘B’  40 

0.90  Butterfly  Hose  14% 

1.00  Caldwell  Linen  17 

1.00  do  2nd  pref  18 

0.10  Canda  Bread  4.75 

0.80  Can.  Crshd  Stn  27% 

0.60  Can.  Floor.  ‘B’  17 

0.40  Canada  Foils  9, 

1.05  do  ‘A’  16 

2.01%  Can.  F  &  F  ‘A’  32 Vi 


Can.  Mach.  8  5V* 

Can.  Starch  32  10 

Cdn.  Bakeries  12  6 

Cdn.  Conv.  'A'  9  Vi  6  Vi 

do  ‘B’  9  5  Vi 

Cdn.  Cottons  90  45 

Cdn.  Fair-Mrs  63  39 

Cdn.  Gen.  Ele  400  250 

Cdn.  Gen.  Sec,  75  61% 

Cdn.  Ice  Mach  4.00  4.00 

do  ‘A’  10%  8% 

Cdn.  Ingr-Rnd  90  60 

Cdn.  Int  In  Trst  14  5  Vi 

Cdn.  P&P  Inv.  9  1.50 


1950-  Current 
1931  Price 
Low 

6  12 

6  10 

5  13% 

5%  6% 

6%  7 

3.75  4.50 

1.50  1.50 

14  15  Vi 

165  210 

5  8% 

6%  11% 

1.75  1.85 
6%  6% 

12%  22 

50  50  Vi 


I  ‘Apparent’  19,50- 

Annual  1951 

j  Dlv.  High 

j  1.00  do  ‘A’  17 

4V'id  Cinzano  ‘A’  1.00 

...  Claude  N'n  ‘A’  3.00 

do  ‘B’  1.75 

. . .  Cochrane-Dun.  13  Vi 

0.80  Coghlln  14% 

0.50  Collingwd  Trm  11 

0.50  do  Pref.  11 

1.50  Cons.  Div.  Pref  25 

do  ‘A’  1.10 

3.00  Cons.  Llthgrph  13% 

!  0.48%  Cons.  Press  ‘A’  8Vi 

1  . , .  do  ‘B’  2.75 

'  2.00  Cor.  Ppr  Box  32 

0.50  Craig  Bit  9% 

0.60  Crain  Ltd.  14 

2.00  Crown  Cork  38 

5.00  Crown  Trust  138 

4.00  Crows  N  P  C  69 

2.00  David  A  Fr  ‘A’  40  Vi 

0.50  do  ‘B’  32 

0.70  Davis  Lthr  ‘B’  10  Vi 

1.00  De  Havllland  57 

1.00  Disher  Steel  21 

19.00  Dom.  A  Anglo  160 
0.80  Dom.  Corset  14% 

. . .  Dom.  Dairies  8 

0.20  Dom.  Electro.  5  Vi 

1.00  Dom.  Fabrics  15 

1.50  do  2nd  pref  31% 

1.00  Dom.  Malting  26 


0.20  Dom.  Electro. 
1.00  Dom.  Fabrics 
1.50  do  2nd  pre 

1.00  Dom.  Malting 


61%  61Vi 
4.00  4.00 

8%  9 


1.00 

1.00 

1.50 

1.35 


Cdn.  Silk  Prod 

34% 

23 

25 

Cdn.  Hre 

47 

30 

43 

Cdn.  Wlpr  ‘A’ 

16 

12 

16 

0.60 

do  ‘B’ 

17 

12% 

16 

1.00 

Cdn.  Wrbnd  ‘A’ 

30% 

24'% 

29 

0.25 

Cassidy’s 

15 

9% 

9% 

0.55 

Catelli  ‘A’ 

14 

11% 

13 

1.20 

.  do  ‘B’ 

25 

14 

21 

0.50 

Celtic  Knit. 

18 

8% 

16 

1.00 

Cent.  Can  Ln 

215  ' 

160 

160 

0.60 

Chartered  Trst 

35 

29 

30 

0.20 

Chatco  Steel 
Chateau  Gai 
Circle  Bar 


, . .  Dom.  Scottish  13 

4.00  Dom.  Square  75 

Dnl  &  Mdg  6 

1.60  Dryden  36 

...  East  Kootneay  9 

3.00  Eastern  Theat.  27 

0.45  Easy  Washing  7 

3.75  Econ.  Inv  Trst  27 


Equitable  Life 
Fibre  Products 
Fittings  Ltd. 


do  Pref.  26 
0.75  Freiman  11% 

1.50  Gen.  Prod.  ‘B’  45 

1.00  Gord.  Mck  ‘B’  18 

0.60  Grand  &  Toy  16  Vi 

, . .  Gt  Wst  Cl  ‘A’  8 

...  do  ‘B’  6  % 

0.60  Gt  Wst  Felt  6% 

1.00  Gt  Wst  Sadd.  18% 

0.25  Greening  Wire  6% 

0.55  Hahn  Brs  Com  12% 

1.20  Hamilton  Cot.  29% 

0.50  Hartz  ‘A’  10% 

1.00  Hendershot  Pr  12 

0.60  Holden  Mfg  ‘A’  8 

0.20  do  ‘B’  4.50 

Holt  Renfrew  26Vi 

0.50  Homer  ‘A’  10  Vi 

. , .  Hotel  de  la  Salle  14Vi 


1930-  Current 
1951  Price 
Low 

13  15% 

1.00  - 

.89  1.50 

.30  1.25 

9  13% 

12  13% 

9%  11 

8%  11 

15  25 

.45  1.00 

13  13 

5  7% 

1.05  2.75 

21  31 

6%  6% 
TVi  14 
31%  35 

115  117 

47  68 

.  30  38 

12  Vi  30 

6%  8% 

16  50 
12  17Vi 

120  160 
12  12 
■  6  6Vi 
3  4.00 

11  Vi  14 
29  29 

20  25 

5  11 

50  55 

1.75  5% 

15  31 

2  6% 
22%  22% 
4%  5% 


’.Apparent’ 

Annual 

Dlv. 

1980- 

19M 

High 

1950- 

1951 

Low 

Current 

Price 

1  ‘Apparent* 

Annual 

1  Dlv. 

1950- 

1951 

High 

1950-  Current 
19.11  Priee 
Low 

1.50 

Hub.  Felt  ‘A’ 

17 

14 

17 

3.00 

Penmans 

63 

50 Vi  60 

do  Comm. 

17 

4 

5 

0.25 

Peoples  Credit 

16 

5  12% 

1.25 

Humber.  Shoe 

25% 

16 

16 

2.00 

Photo  Engrvv 

30 

25  29  Vi 

0.40 

Hunt’s  ‘A’ 

10 

6% 

7 

3.00 

Pwr  Cr  2nd  prf 

57% 

52  52 

0.40 

do  ‘B’ 

9 

7 

7% 

0.25 

Purity  Flour 

8% 

5Vi  8 

6.00 

Hm  &  Sr  Mtg 

145 

121 

127 

0.77Vi 

Quebec  Tel.  ‘A’ 

13 

9%  12  Vi 

0.25 

Hydro-Elec  Sec 

5% 

3.50 

4.10 

0.75 

Quinte  Milk  ‘A’ 

11 

9  Vi  9% 

1.10 

Imp.  Varnish 

18% 

15% 

17 

0.15 

do  ‘B’  3.15 

3.00  3.10 

27% 

25 

23% 

28 

17 

25 

12 

9% 

11% 

13 

8 

10 

12% 

7% 

9Vi 

;.50 

1.00 

3.00 

76 

30 

65 

.75 

.15 

.30 

25 

5 

17 

11% 

8 

11% 

45 

30 

42% 

18 

15 

15% 

16  Vi 

16 

16 

8 

7 

7 

6% 

6 

6% 

9%  18% 

4.15  5% 

8%  12% 

13  Vi  26 

7V4  8% 

9  11 

5  7 

3.50  4.00 

25  26% 

7%  10% 

14  14 


Ingersll-Mach. 

9% 

7 

Inter-aty  By 

16 

11 

14 

latercol.  Coal 

30 

25 

28% 

Inti.  C&C 

.40 

.20 

.39 

Int.  Paints 

12 

5% 

8% 

do  Pref 

26 

21 

24 

Interprov  Util. 

6Vi  3.40 

3.65 

Invest.  Found 

26 

11 

25 

Jamaica  P.  'S. 

13 

10 

12 

Journal  Pub. 

15% 

11% 

12 

Lambert  A  ‘A* 

10 

9 

10 

do  ‘B’ 

9 

9 

9 

Langley’s 

1.00 

.75 

.75 

Lawson  A  J  ’A’ 

22% 

18 

20% 

do  ‘B’ 

18% 

9% 

11% 

Laurtd  Ac  ‘A’ 

8% 

7 

7% 

do  ‘B’ 

7% 

5% 

5% 

Lindsay 

15 

10 

10 

Lowes  Theat. 

80 

75 

80 

London  Hose 

7 

3 

4.25 

MacKinnon  Stl 

18 

8 

17 

Mailman 

20 

14 

14Vi 

Maple  Leaf  Ga 

17 

13% 

41 

Maritime  Tel. 

19 

16% 

17 

Maxwell  Ltd. 

15 

6% 

13% 

McBrine 

19 

16 

17% 

McCabe  Gr  ‘B’ 

10 

7% 

9% 

Melchers 

5% 

4 

.  .  .  • 

do  Pref 

12% 

10 

12 

Mersey  Paper 

116 

50 

88 

Mexican  L&P 

3.50 

1.45 

3.05 

Mica  Co. 

1.55 

.85 

1.55 

Midland  &  Pac. 

26% 

10 

10% 

Mitchell  J.  S. 

110 

100 

.... 

Modem  Cont. 

20% 

14% 

18% 

Modem  Tool 

1.76 

.85 

Monarch  Knit. 

23 

8 

is 

Monarch  Mtg 

26 

12 

24 

Mtl.  Island  Pwr 

20 

20 

...» 

Mtl.  Refrlger. 

37 

30 

35 

Mtl.  Telegph 

51 

50% 

50% 

Morrison  Brss 

6 

2.75 

4.50 

Mt  Royal  Met 

11% 

9% 

10% 

Mt  Royal  Rice 

17 

9 

17 

Murphy  Paint 

26% 

21% 

25% 

Nat.  Sw  P  ‘A’ 

48% 

37 

48 

Nat.  Trust 

33% 

27 

27% 

Nfld  L&P 

23% 

17 

17 

N.S.  LAP 

21% 

20 

20 

Nuclear 

12 

7 

8 

Ont.  Beauty 

.60 

.25 

.50 

do  Pref. 

8%  4.76 

5% 

Ont.  Loan 

136 

124% 

128 

Ont.  Steel 

76 

38% 

70 

Paton  Mfg. 

16 

10% 

16 

Paul  Service 

17% 

8% 

9 

7%  7Vi 
9  11 


7%  9% 

14  Vi  17% 

15  26 
6  Vi  8 


Regent  Knit.  25  22%  22  V* 

Reitmans  26  17 ‘i  23 

Reliance  Gr  2.00  .15  .60 

Renfrew  Text.  8  5  6% 

Renold-Cov  ‘A’  20  17%  20 

Rvrsd  Silk  ‘A’  30  27  29 

do  ‘B’  15  10  10 

Robertson  P.L.  75  44  62 

Robinson  Cot.  16%  7%  7  Vi 

Robinson  Little  12  9  11 

Holland  Paper  21Vi  6  18% 

St.  Law.  Fir  21%  14  18 

Sangamo  22  11  17  Vi 

Sarnia  Bridge  10 Vi  7 Vi  9% 

Scythes  18%  14Vi  17% 

Silknit  28%  15  26 

Silverwood  ‘B’  8%  6*,  8 

Simon  A  Sons  19  10  10 

Slater  Co.  41%  32  35 

Stand.  Clay  16  7  7 

Stand.  Rd  ‘A’  7  4%  7 

Stanlej'  Br  ‘B’  7 Vi  4%  5^i 

Sterling  Coal  12  ’  10  11 

Stowell  Sc  ‘A‘  19%  17  18% 

do  ’B’  8%  7  8 

Stuart  Oil  Pref  18%  15  18  Vi 

Taylor  Pearson  7%  6  7 

Theat.  Prop.  4.75  4.25  4.75 

Third  Cn  Gn  In  5%  4.70  4.80 

Tip  Top  Cn  ‘A’  9%  8%  8% 

Tip  Top  Tailors  27  17  20 

Tooke  Bros.  7  Vi  4.15  6 

Tor.  Gen  Trst  39  31  31 

Toronto  Iron  16%  11  16% 

do  ‘A’  17%  10%  16 

Toronto  Mtge  124  108  113% 

Traders  Fin  ‘B’  34  23%  24% 

Twin  City  13%  10  11 

Untd  Amus  ‘A’  10  10  10 

do  ’B’  8%  8Vi  8V2 


fSapplUd  by  Kippan  A  C*.  loe.) 

Bid  .kik. 

I  .Mgoma  Lentral  . .  9., ’ill  Id.-IO 

I  .\iigIo  Can.  Tel.  ".L”  Com.  11.2.')  12.90 

I  Braiiharnols  L.,  H.  4  P.  .  29.00  28.09 

j  H.C.  Sugar  . .  Ofi. 00  100.00 

Brlnton  Pete.  Carpet  . .  lO.'i.OO  .... 

BrItUh  .American  Assre  . .  k.^.OO 

BriKkvtlle  Truat  .  02.00 

I  Canada  Life  .  OSO.OO  680.00 

Can.  Motor  l.am|)  .  19.00  20.00 

I  Can.  Indemnity  . .  22. 00  ... 

I  Can.  Klre  Intnrani'e  .  2t  .00  24.00 


I  Colonial  Steamahipg  ....  90.00  .... 

!  Conimerrlal  Finance  ....  2fi.,'>0 

i  Ontinental  Life  .  46..->0  .... 

!  Confederation  Life  .  320.00 

!  Crown  Life  .  380.00 

)  Cuban  Canadian  Sugar  . .  6..-1O  . . 

i  Detroit  Inter.  Bridge  ....  17.50 

Dom.  of  Can.  Gen.  Ins.  .  22.->.fln  _ 

I  Dover  Industries  .  9.00  9.75 

'  Dunlop  Tire,  Pref .  24.00  34.75 

,  Eastern  Bakeries  .  2.00  _ 

Eastern  Trust  . 21.00  2S.OO 

I  Empire  Life.  25ei  Pd.  ..  17.00  19.00 

Essex  Packers,  Com .  0.75  1.50 

‘Essex  Packers,  Pref.  ...>  19.00  .  .. 

;  Excelsior  Life  .  105.00 

lialt  Brass  Co .  .16.00 

Goderich  Elevator  .  1.5. 2.1  16..->0 

Great  West  Life  .  570.00  620.00 

Guarantee  Co.  of  N.A.  . .  37.'i.fln  410.00 
Guardian  Realty,  Ih-ef.  ..  57.00  .... 

Halifax  Insurance  . 8.00  10.00 

HuinewocKl  .  118.00  128.00 

Hyland  Dairy,  Pref .  53.00 

Imperial  I.tfe  .  40.00  41.50 

Ingram  4  Bell,  Pref .  102.00  .... 

Inter.  Holdings  .  9..50  10.50 

Igtmbton  Ix>nn  .  84.00 

McCarthy  Mill,  "A”  ....  6.00  7.00 

McCarthy  Mill,  "11”  ....  1.00  .1.00 

Manufacturers  Life  .  410.00  4,10.00 

.Midland  Prop .  .1.1.00 

Monarch  Life  .  138.00  143.00 

Montreal  C.  4  D.  Bank  .  45.00 
.Morrow  Screw  Com.  24.08  .... 

Nat.  Life  Assc*.  25%  Pd.  62.00 
New  Bruns.  Tel..  Com.  ..  12.50  13.50 

Nova  Scotia  Trust  .  166.00  .  .. 

Office  Sperlaltv  .  60.00 

Old  Comrades  Brewery  . ,  0.15  0.,15 

Ontario  Tobacco  Pfd.  . . .  6.00  .... 

Paramount  Oshawa.  Pref.  90.00 


.01 ’-i  !o24!^“t’*  Exploration  .. 

_  '  Bossland  . 

Salmon  Gold  . 

asssBiW  Kuver  Giant  _ 

Ca  Iwe  1  Slocau  Base  Metals 
*"  *  Spud  \alle.v  . 


CfC  iw*  tOD 

i  ' 

\  1  i  AUTO  fr  ALLIID 

L..A../ 

Mf 

OIL  KFININC 

■  i. 

IM  IHT 

ino  mi 

CALGARY  OIL 
9UOTATIONS 

I  Supplied  by  Jsmts  Itichsrdsua  4t  Sons 
i.Ldmlral  .  Ir  .IB’; 


. . . .  6ih.no  eso.fto 

AlU.  a..,. 

..18 

.10  t 

.  1(1.00 

20.00 

AiiacoiKitt  . . 

.lo 

.lo’.i 

...  :i2.oo 
21.00 

24.60 

.Vug.  Gail . 

.Atlantic  . . 

o.uu 

2.IKI 

(}.2o 

om.  70.0(1 

(.ulniont  . 

i.iu 

1.10 

rrf.  18.50 

19.10 

Gaiii'nth  . 

.19 

. . .  10.50 

Galvan  Cons . 

e.iKi 

_  5.1.00 

. ...  90.00 

55.00 

Central  i.e<iuc  ... 
Comrimiiu  . 

2.U0 

2.  JO 

. . .  .  26.50 

GummuB  . 

I.VU 

• 

. . . .  46.10 

(.oiiimuiiwealth  ... 

•4.11 

....  220.00 

t.oiitliu-iital  Oil 

.I'J 

....  380.00 

. 

Duilluuslc  . 

.io 

. .  6.. 50 

. 

. 

.2U 

.28 

. . .  16..5n 

17.50 

JB-calia 

.41 

.24 

».  .  221.00 

. 

Dririo  . 

J.U1 

l.lo 

9.00 

9.71 

J:.ast-Crest  .... 

tl'a 

.14  1 

T5  CONSTIUCTIOn  8  STffl 

!  I  I  I 

iw.  r“iwi  I  iwi”)  i»4.  t  tno  I  iwi 


24.00  34.75  I  l  eueruled  Pete  .. 

2.00  _ I  l-laiik  I'ete  . 

21.00  M.OO  i  I'ortune  (til  . 

17.00  19.00  ,  Freehold  . 

0.75  1.50  j  Gt.  I'laliis,  Debs. 

19.00  . .  i  Gt.  Plains,  Com.  . 

105.00  .  !  Huniiu  . 

.16.00  .  .  ‘  llargal  . . . .  , 

1.5. 2.1  16.10  iloine  OH  . 

170.00  620.00  I  jupiter  Oils  . 

371.00  410.00  ,  Kroy  Oils  . 

57.00  . . . .  i  Leduc  Calmar  .  . 

.8.00  10.00  ‘  i.educ  Cons . 

118.00  128.00  1  lying  Island  Pete 

53.00  1  .McU.  .Seg . 

40.00  41.50  I  .Mercury  . . 

102.00  - !  Mill  City  . . 

9..50  10.50  j  Model  . 

84.00  , .  Slat.  Pete  . 

6.00  7.00  1  New  liri.  Dom.  . 

1.00  3.00  I  North  Conl’l . 

410.no  4.10.00  (tkalta 

3.1.00  . .  I  I'acific  Pete  . 

138.00  143.00  I  I’lincess  1910  _ 

•••  Ited’  Leaseholds  ., 
••••  I  Hlfhfleld  . 

.ora  **°**'*0  . 

Hoy.  Can . 

^an'ao  ■  •  •  Hoyalite  . 

Til  0.35 :  . 

6.00  . . 

on  no  {  South  Urazeau  . , 
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1M 

mi 

Peller  Brewing,  Com.  . . . 
Peller  Brewing.  Pref.  . . . 


0.91  1.13 


Provincial  Bank  .  16.21  17.00  !  Nuperlor  . 

Ritchie  Cut  .Stone,  Pref.  .  10..50  11.50  .U**"”-  . 

Sawyer  Massey  .  1.25  ....  *’*™^*'  . 

•Selberllng  Rubber,  Com.  7.50  ..  . . 

I  Sovereign  Life,  25%  Pref.  62.00  66.00  'Okan  . 

St.sndnrd  Fuel.  4‘/4%  I’ref.  .37..50  39.50  ■  ■■ 

I  Sun  Life  Assce  Co .  126.00  131.00 

I  Toronto  Carpel.  Com.  .  Iim.oo  ........... 

United  Steel.  "A”  Pref.  .  2.1..->n  24.10  UNLIST 

Waterloo  Mfg.,  Com.  . .  0.10  7.50 


.21 

.33-.. 

MC  IMO  I( 

I 

.24 

.u-i; 

.14  - 

13.50 

14.00 

.11% 

.12 

j 

.06V*j 

.08». 

1 

.44 

.46 

j 

.30 

.31  ; 

1 

1.00 

1.05  ! 

3.15 

3.20 

\ 

.30 

1 

.73 

.74  ' 

.38 

.40 

1 

* 

Bid 

-Asked  1 

i«64  ; 

^  1 

45  flNAKt  1  1 


1.00  2.00 

02.00  _ 


1.00 

Untd  Distillers 

27 

23 

25% 

Untd  Secur. 

43 

10 

20 

2.00 

Viau 

43 

32 

40 

1.00 

Viceroy  Mfg. 

20 

12 

17 

0.40 

Waterous 

8%  4.75 

6‘/2 

0.80 

Watson  Jack 

13 

12 

12 

West  Can  Brew  19 
West  Grain  2.50 


West.  Grocers 

55 

27% 

45 

1.66 

Wilsil 

22 

15V6 

19% 

0.60 

Wilson  J.  C. 

11% 

9 

to  Vs 

Windsor  Hotel 

27 

14 

23 

1.66 

Woods  Mfg 

39 

24 

38 

1.60 

Wool  Combing 

23 

13 

18  Vi 

Yorfk  Knit  ‘B’ 4.00 

1.00 

2.9)5 

STRAIGHT  PREFERRED  STOCKS 


United  steel.  "A”' Pref.  ■.  2.1.'.->n  24..‘>n  UNLISTED  MINES 

Waterloo  Mfg..  Com.  0.50  7.50 

I  Western  .\ssuranre.  Com.  83..50  .  .  i  )B«PPHed  by  G.  E.  LmIIc  A  Ca.) 

Western  (,raln.  Com .  1.00  2.00  Bid  Offe.-  Bid  Offer 

I  Western'  SVf*,"-  ■•••'Abenaki,  4  L.  Expanse  4%  5^. 

j  system  Life  ...  ...  27..50  - |  Am.  Chib,  ofd  26  laiSalle  3  5 

tWe.stern  Stockyards,  Pref,  24.00  ....  j  Amal,  Kirk.  .1’^  4’,^  Lassie  R.L.  1  8 

-  I  Annameque  4  6  Lloyd  Rock  12  15 

MACASSA  PRODUCTION  OFF  '  Adelmont  ofd  14  Plx>rle,new  8  10 

I  Baker  1..  ofd  .1  Major  2  4 

“  iBarljin.  7  10  Martin  Bird  2  .1 

Macassa  Mines  Ltd.  reports  |  ^3  "  * 

bullion  production  In  April  valued !  Brown  McU.  o  «  n!  ASgurita  s  7 
at  $130,587  compare  with  $135,- 1  V4  sumr.n  ofd  10" 

147  in  March  and  $168,175  for  |  ^0  55  Norbean  ai  70^, 

April  a  year  ago.  During  the  f-kcie  lei.  3  6  oha'ski  .1  r> 

..  ^  !  l-ons.  Chib.  15  20  ObalskI ’41  10  M  . 

month  11,000  tons  of  ore  were  |  Cont.  (>>p.  7  9  o.  Nickel,  o.  2  .1  ! 

milled  for  recoverj-  of  an  average  1  !:uy"nL"‘‘  s’^ii’"'' PaicaiTs  ‘'9  }?  ; 

Of  $11.77  a  ton  compared  with  JLTand  2  f^rerh^M  9  li 

11,501  tons  and  $11.75  a  ton  for  2%  pinnacle  1  3 

Dundro  1’,;,  2Va  ITesdor  I’A  .1 
the  previous  month.  '  Dunford  4  1  Ouejo  4  n 

,  Duparqnet  ofd  I'jRalnvIlle  27  31 
For  the  first  four  months  of  the  Edross  ofd  12  Band  Mai.  7  9 

current  year  there  were  44,406  old  3  4  !^“o"t‘t  chib.  3  I 

'tons  of  ore  milled  with  recovery  j  ^  s  Somhvue^  ofd  12 

of  $535,050  or  $12.06  a  ton  com-  P'™Pl‘‘duc  in  is  Marilght  ivi  2’i 
pared  with  last  year’s  45,796  tons  in7co 7  10  T«r*‘\m'^r*  37  li 

and  recovery  of  $617,324  or|J'‘toil  16  18  Vauze  Duf.  22  24 

>10  04  Kamlac  14  16  Young  D.  16  19 

-I'®  **'  .  Kenbay  4%  6 


I/n!  I 

:  \A/  K  I 


jb'iiTTS^iob  K».i! 

U  •  15  WfSTIIN  OILS 


and  recovery  of  $617,324  or|J'‘toil 

s-n  Aj  I  Kamlac 

*•3.84.  ;  Kenbay 


Div. 

Call 

Current 

Yield 

Dlv. 

Call 

Current 

Yield 

Div. 

Call 

Bate 

Price 

Price 

'■i 

Rate 

Price 

Price 

% 

Rate 

Price 

1.50 

25 

Abitibi  2nd  25  Vi 

5.97 

7.00 

NC 

Cdn.  Indust. 

170 

4.11 

4.75 

102e 

Fraser  Cos. 

5.00 

105 

Acadia- Atl.  .  102% 

4.87 

5.00a 

105 

Cdn.  Inti.  Inv. 

89% 

5.59 

4.50 

105 

Freiman 

1.00 

26% 

Aluminum  23% 

4.21 

8.00 

NC 

Cdn.  Oils 

146 

5.48 

4.00 

102e 

Gair  Co.  of  Can. 

2.25 

54 

Anglo-Cdn  Tel  43 

5.23 

5.00 

105 

do 

100 

5.00 

5.50 

110 

Gatineau  Pw 

4.50 

105 

•Argus  Corp.  85 

5.29 

4.00 

103 

do 

81  Va 

4.91 

5.00 

110 

do 

0.60 

NC 

•Ashdwn  Hd  ‘A’  13 ’g 

4.57 

52  Va 

Cdn.  P&P  Inv 

45 

5.00 

100 

Gen.  Products 

1. 00 

do  ‘B’  16% 

5.66 

104 

Cdn.  Utilities 

100  Vi 

4.99 

5.00 

105 

Gen.  Steel  Wre 

5.50 

16.3 

Ault  &  Wiborg  103 

.5.34 

7.00 

NC 

Cassidy’s 

115 

6.09 

2.00 

.33% 

Goodyear 

0.50 

NC 

Auto  Elec  ‘A’  OVi 

7.68 

0.50 

11 

Chatco  Steel 

6’a 

7.69 

0.50 

NC 

Gordon  Mck  ‘A’ 

7.00 

NC 

Beld-Cort.  182 

3.81 

5%':n 

21s 

Cinzano 

1.00 

NC 

•Grafton  ‘A’ 

1.00 

21 

Belgium  Stores  .... 

175 

Claude  Neon 

28 

2.50 

52  % 

Gt.  Lks  Ppr  ’A’ 

1.00 

NC 

•Bert.  &  Sons  ‘A’  .... 

0.80 

NC 

•Cchrn-Dun.  ‘A’ 

17 

4.n 

0.50 

NC 

Gt.  Wst  Felt 

1.00 

NC 

Biltmore  H  ‘A’  15’ i 

6.45 

1.20 

26’,* 

do  Pref. 

24% 

4.90 

0.80 

Hahn  Brass  ‘A’ 

0.50 

NC 

Bowes  ‘A’  .... 

6'a 

♦Com.  Alcohols 

6% 

5.00 

165 

Hend.  Paper 

0.93%  26  V 

s  ‘B-A.  Oil  32 

2.9,5 

l.OO 

22 

Cons.  Textiles 

20 

5.66 

NC 

Holt  Renfrew 

4.75 

105 

B.C.  Electric  96 

4.95 

5.00 

105 

Cor.  Papr  Box 

100 

5.00 

2.66 

52% 

Howard  Smith 

4.00 

103 

do  81 

4.94 

1.50 

NC  . 

•Davis  Lthr  ‘A’ 

20  Va 

7.32 

0.292  NC 

Imp.  Tob.  6% 

0.75 

NC 

•B.C.,  Packrs  ‘A’  15 

5.00 

1.50 

25 

Disher  Steel  ‘A’ 

24Va 

6.12 

1.00 

25% 

do 

7.00 

105 

B.C.  P&P  107 

5.64 

5.00 

110 

'  Dom.  &  Anglo 

99 

5.05 

5.00 

105 

Indus.  Acc. 

5.00 

• . . 

BroiTO  Co.  Ist  II2V3 

4.45 

1..50a 

27% 

Dom.  Coal 

22  Va 

6.66 

4.25 

104 

do 

3.00 

do  2nd  .50 

6.00 

1.75 

37  Va 

Dom.  Dairies 

18Vi 

9.59 

1.25 

27% 

♦  do 

1.50 

NC 

Caldwell  1st  SO’s 

4.98 

4.50 

Dom.  Fdrles 

98 

4.59 

1.60 

do 

2.50 

Can.  Bread  ‘B’  50 

5.00 

1.40 

NC 

Dom.  Glass 

28% 

4.91 

1.50 

NC 

Inter.  Bronze 

1.30 

NC 

Canada  Cement  28 

4.64 

1  5.00 

105 

Dom.  Malting 

99% 

5.02 

1.00 

NC 

Inter.  Coal 

4.50 

103 

Canada  Sfwv  95  V3 

4.72 

2.50a 

02% 

Dom.  Scottish 

43% 

5.77 

4.50 

103 

Inter.  Met.  In. 

2.50 

52  Va 

Can.  S.S.  Lilies  44% 

5.59 

1.00 

25 

Dom.  Tar 

20V'8 

4.97 

4.00 

107f 

Inter.  Milling 

1.25 

27 

Can.  Varnish  17Vi 

7.14 

7.00 

NC 

Dom.  Textile 

168 

4.16 

7.00 

120 

Inter.  Nickel 

4.00 

NC 

♦Can.  Wire  ‘A’  146 

2.12 

1.00 

NC 

•Dnl  &  Mdg  ‘A’ 

10% 

9.88 

4.00 

115 

Inter.  Paper 

5.00 

105 

Cdn.  Bronze  104 

4.81 

105 

East  Kootenay 

68 

3.00 

52Vi 

•Invest.  Found 

1.00 

NC 

•Cdn.  C.&F.  ‘A’  16% 

6.06 

1.60 

NC 

Eddy  Paper  ‘A’ 

22 

4.55 

7.00 

NC 

Jam’ca  P.  S. 

1.75 

40 

Cdn.  Celane.se  37  % 

4.64 

1.00 

NC 

Empire  Brs  ‘A’ 

21% 

4.59 

7.00 

NC 

Lke  of  the  Wds 

1. 00 

26 

do  21 

1.76 

1.00 

22t  ■ 

Esmond  Mills 

19  VI 

5.13 

1.00 

110 

♦Langley’s  Ltd. 

1.20 

NC 

Cdn.  Cottons  30 

LOO 

1  J.04 

26  ‘ 

Estabrooks 

22 

4.73 , 

2.00 

25% 

Legare 

6.00 

NC 

Cdn.  Fair  Mrse  117’- 

.5.11 

1.40 

Federal  Grain 

22% 

6.15 

1  6.50b 

110 

Llndsaj- 

4.50 

103 

Cdn.  Food  Prod  68 

6.62 

0.50  10.20 

Fibre  Prod. 

8% 

5.88 

5.00c 

105 

Londoi^  Cdn  }nv 

1.00 

NC 

•  de  ’A’  1% 

13.38 

0.60 

NC 

•Fittnfa  Ltd.  ‘A’ 

ia% 

i.85 

0.80 

NC 

•LandR  Hom  ‘A* 

Call 

Current 

Yield 

7.00 

NC 

St.  Lawr  Fir 

122 

5.74 

Price 

Price 

•Y 

6.00 

105 

St.  Law.  Plst 

105.10 

5.71 

100 

MacKinnon  Stl 

88 

5.68 

2.40 

60 

do  2nd 

60 

4.00 

NC 

•McMln  Exp  ‘A’ 

23 

2.17 

0.80 

NC 

•Scarfe  ‘A’ 

14% 

5.52 

103 

Mailman 

90 

5.56 

1.25 

26% 

Scythes  &  Co. 

24% 

5.10  1 

105 

Manitoba  Su 

105 

5.72 

2.00 

53% 

Shaw.  W&P  4'/f 

44 

4.55  1 

NC 

Maritime  Tel. 

16% 

2.25 

do  4  Vi  % 

49 

4.59  ' 

0.60  NC  ♦McCabe  Gr  ‘A’ 


•Shea’s  Brew.  ‘A’ 


102  V  2 

McColl-  Front. 

89 

4.50  1 

7.00 

NC 

Sherwin-W. 

142 

Mexican  L&P 

5 

1.00 

20% 

Shirriff’s  Ltd. 

20 

NC 

•Modem  Cnt.  ‘A’ 

IS’z 

5.41  ! 

2.00 

44 

Silknit 

36% 

103 

Monarch  Knit. 

90 

6.00 

5.00 

104 

Silverwood  Wst 

95% 

NC 

♦Moore  Corp.  ‘A’ 

384 

1.82  j 

5.00 

105 

Simon  &  Son 

90 

NC 

•  do  ‘B’ 

576 

1.21  1 

4.50 

104 

Simpsons 

9.5 

26% 

do  Pref. 

/4% 

4.04  1 

5.00 

105 

Stand.  Chm 

101 

104 

Morgan  H. 

96 

4.95  1 

0.60 

NC 

•Stanl.  Brck  ‘A’ 

7 

NC 

Nat.  Breweries 

34 

5.15 

0.50 

lO’i 

♦Stovel  Press 

4.50 

NC  *Nat.  Drug 
27  Vi  Nat.  Grocers 
NC  •Nat.  Hose.  ’A’ 
104  Neilson  W'. 


...  Supertest  P  5%  99% 

52%  TambU'n  4.5 

12Vj  ‘Taylor  P  A  Co.  10% 
104  Traders  Fin.  88 


82 

5.18 

0.35 

5% 

Nort  Star  Oil 

7.00 

NC 

Tuckett  Tob. 

153 

4.58 

31% 

4.00 

6.00 

105 

N.S.  L&  P 

105 

5.72  : 

2.50 

52% 

♦Twin  City 

35 

,4.57 

7.00 

NC 

Ogilvie  Flour 

158 

4.43  i 

1.50 

30 

Untd  Corp  ‘A’ 

29% 

5.08 

22 

6.82 

7.00 

NC 

Ontario  Stl 

125 

5.60 

3.00 

60 

Untd  Fuel  ‘A’ 

57% 

5.21 

119% 

6.70 

1.40 

NC 

Paton  Mfg. 

24 

5.83 

1.25 

27 

Virgina  Dare 

15 

8.33 

103% 

4.35 

6.00 

NC 

Penmans 

145 

4.13  i 

0.80 

NC 

•Waterous  ‘A’ 

10% 

7.81 

98 

4.08 

6.OO 

110 

Power  Co  1st 

110 

5.45 : 

5.50 

Wesley  Mason 

90 

6.12 

143 

4.8'J 

4.00 

101 

Price  Bros. 

95 

4.21  1 

1.40 

NC 

Wst  Grers  Pref 

30 

4.67 

109 

3.67 

3.50 

65 

Purity  Flour 

51% 

6.80 

1  2.00 

NC 

do  ‘A’ 

34 

5.88 

52  v; 

5.72 

1.60 

26  % 

Regent  Knit. 

20 

8.00 

7.00 

NC 

Wst  Kootenay 

174 

4.03 

101  Vi 

6.90  i 

1.00 

22g 

Reitmans 

1  4.50 

104 

Weston  Geo. 

95% 

4.72 

144 

4.86 

2.50 

44 

•Robertson  PL 

.5.00 

105 

Winnipeg  Elect 

99 

5.05 

66 

1.57 

1.00 

NC 

♦Robinson  L  ‘A’ 

14% 

6.90 

7.00a 

110 

Wood  A&J  1st 

4.‘J5 

104 

Rolland  Paper 

80 

5.32 

.5.50 

Wood  G.  H. 

97% 

5.63 

4.25 

104 

Saguenav  Pwr 

98 

4.34 

i  0.40 

NC 

York  Knit.  ‘  *. 

5% 

7.28 

2.00 

.55 

St.  Law  C  Ist 

92 

2.17 

i  1.50 

27 ’1 

Zeller’s 

27% 

7.50 

’»% 

S.65 

0.75 

SO 

•  do  2n6 

20 

3.78 

1  l.$5 

•>«  1' 

4a 

?5 

5,00 

Reference  Notes 

Apparent  Annual 
DR’ldend  —  These 
rates  arc  based 
upon  the  trend  of 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  including 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  Irregular¬ 
ity  In  pajTnents. 

•  Convertible  Stockn 
—  All  preferred 
stocks  which  are 
convertible  Into  an¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 

Dividends  la  Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di- 
I’idends. 
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MUTUAL  FUNDS 

tCompilad  by  A,  M.  Kidder  A  ( 

Bid  J 

X  Affll.  Funds,  Inc..  Com.  t.77 
X  Amer.  Business  Shares  4.00 

Balanced  Fund  .  15.94 

X  Boston  Fund  Inc .  22.68 

X  Bullock  Fund,  i.td .  22.94 

Candn.  Invest.  Fund  . . .  6.03 

Comm.  Int’l.  Corp.  ...  5.09 

Corporate  Investors  ....  5. .57 

X  Dividend  Shares  1.79 

X  Eaton  A  Howard  Bal  Fd  29.82 
X  Fund.  Investors  Inc.  . .  18.39 

X  Group  Secs.,  .Auto  Shs.  .  7.45 

X  Group  .Sees.,  Rail  Shs.  .  6.41 

X  Group  Sers.,  Steel  Shs.  .  7.12 

X  ine.  Investors  ...  36.55 

Inv.  Mutual  of  Canada  6.11 
X  Keystone  Custodian,  B-4  11.32 

Leverage  Fund  . xd  3.67 

X  Mass.  Invest.  Trust  ...  A5.14 

X  Muss.  Inv.  2nd  Fd  Inc.  16.68 
.Mutual  .Accum.  Fund  ..  12.39 

Resources  of  C  anada  . .  5.64 

Timed  Invest.  Fund  -  4.46 

X  Wellington  Fund  Ine.  . .  19.45 


INVESTMENT  COMPANIES 


2.33  2.64 

4.78  .  . 


X  Ind.  Trust  Shares  ....  2.33 

X  N.  .Amer.  Trust  Shs.,  ’55  4.78 

X  N.  Amer.  Trust  Shs.,  ’56  2.55 

United  Bund  and  Share  1C  0(1 

X — U.S  funds. 


Man,  through  nearly  300  years 
of  careful  study  and  experiment, 
has  succeeded  in  simulating  with 
machinery  the  action  of  the  silk¬ 
worm  in  producing  textile  fibres 
that  are  in  many  ways  better  than 
silk.  Those  fibres  are  rayoa  and 
liylon. 
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Big  Carry-Over 
Of  B.C.  Apples 

See  Market  for  Only 
6.5  Million  of  8  million 
Available  Boxes 


•  (Special  to  The  Financial  Times)  | 

Vancouver  —  Too  many  apples,  | 
is  the  complaint  of  fruit  growers  | 
in  the  Okanagan  valley  of  British  j 
Columbia  this  year.  Too  many  ap-  i 
pies  left  over  from  last  season’s  i 
pack.  I 

B.C.  Tree  Fruits,  Ltd.,  market¬ 
ing  agency  for  the  province’s 
apply  industry,  estimated  this 
■week  that  the  market  will  be 
able  to  absorb  only  about  6,500,- 
000  boxes,  whereas  more  than 
8,000,000  boxes  have  been  avail¬ 
able  for  sale. 

A  similar  situation  will  prob-  : 
ably  prevail  this  year,  and  the  ^ 
principal  reason  is  said  to  be  the 
deterioration  of  the  market  for 
apples  in  the  I.’nited  State.s  and  , 
Stronger  competition  from  varioiLs 
other  producing  area.s.  I 

Cost  of  production  is  .'■till  one  i 
of  the  major  problems  of  the  Oka-  ! 
nagan  apple  growers,  but  the  ■ 


Dividend  Declarations 


Naf.  Hosiery,  “A”  . 

Nat’l  Hosiery  Mills,  “B” 

Nat’I  Sewer  Pipe,  “A”  . 

Nat’l  Sewer  Pipe,  “A”  . 

Normetal  Mining  Corp . 

Normetal  Min.  Corp.,  Extra 


Yearly 
♦  DiT, 

Rata  I 


Abitlbl  P.  A  P.  Com.  (sew) 

!  Abitibi  P.  A  P.,  Pref . 

!  Acadia-.\tlantic,  Common 

.tcaJia-Atlanlic  "A”  . 

Acadla-Atlantir,  Pref. 
Aluminum  Co.  of  Can.,  Pref 

Amalg.  Electrle  Corp . 

.Vnglo-Nfid.  Development  .  . 


1.50  .37 

.50  .12 

1.20  .30 

6.00  1.25 


I 

,35  Ini. 
.37H  Q. 
.l2Vs  U. 
.30  Q. 


IRA  P.  McNAB,  general  man¬ 
ager  Nova  Scotia  Power  Com¬ 
mission,  who  was  elected  presi¬ 
dent  of  The  Engineering  Instit¬ 
ute  of  Canada  at  recent  annual 
meeting  held  in  .Montreal. 


I  .Asbestos  Corp.  Extra  . 

Ashdown  Hardware,  “A”  .. 
.Ashdown  Hardware,  "B”  . . 

I  Auto  Electric,  Com . 

I  .Auto  Fabric,  “A”  . 

I  Auto  Fabric,  “B”  . 

B..A.  Bank  Note  . 

B.A.  Oil,  Common  . 

B.A.  Oil  Co..  Pref . 

Uarber-EIIIs,  Common  ...... 

B.C.  Power,  ”A”  . 

Beatty  Bros.  Limited  . 

Kelding-Corticelll,  Com . 

Belding-Corticclll.  Pref . 

Belgium  Stores  Ltd.,  Common 
Belgium  Stores  Ltd.,  Pref,  . . 
Bell  Telephone  Co.  of  Can,  . 

I  Urantrord  Hoofing,  **A”  .... 

I  Uranttord  Hoofing,  "A"  .... 

‘  lirantford  Roofing.  “B”  .... 

I  Brantford  Roofing,  "B”  .... 

I  llrulorne  Mine.x  Ltd . 

i  Brazilian  Trac.  L.  A  P . 

'  Bruck  Mills,  “A”  . 

I  Brack  Mills,  “B”  . 

;  liulo'o  Gold  Dredging  . 

Hijrrard  Dry  Dock  Co . 


6.00 

.15 

1.50 

Q. 

2.00 

.50 

Q. 

.60 

.25 

.15 

Q- 

.60 

.20 

.u% 

Q. 

.40 

'.id 

Q- 

.80 

.20 

Q. 

l.UU 

.25 

U. 

93'% 

.234375  Q. 

2.50 

.62% 

Q. 

1.60 

.40 

Q. 

.80 

.20 

Q. 

6.09 

I.5U 

Q. 

Q- 

7.00 

1.75 

.60 

.15 

0. 

Payable  Record 

July  1  Jane  1 
July  1  June  1 
July  3  June  9 
July  3  June  0 
June  13  May  19 
Sept.  1  Aug.  8 
June  30  May  28 
June  29  May  31 
July  1  June  1 
June  29  June  12 
June  29  June  12 
July  1  June  10 
July  1  June  10 
June  15  .May  18 
July  3  June  13 
July  3  June  15 
June  15  June  1 
July  3  June  5 


1951  1950 
Paid  Paid 

8  8 

.25 

1.12!k  1.50 


Ogilvie  Flour  Mills.  Com. 
Ontario  Loan  A  Deb.  ... 
Ontario  Steel,  Common  . 

Ontario  Steel,  Pref . 

Page  Hersey  Tubes  Ltd. 

;  Baton  Mfg.,  t>)nimon  ... 
,  Patou  Mfg.,  Com.,  Extra 


I  Pickle  Crow  Gold'  -Mines 

!  Placer  Development  . 

;  Placer  Development,  Extra 

I  Powell  Hlver  Co.  . 

I  Powell  River  Co.,  Extra  . 

I  Power  Corp.  of  Can.,  Com. 


Price  Bros.  A  Co.,  Pref  . 
Pressed  Metals  (each  10  shs) 
Preston  ^st  Dome  Mines 
Purify  Flour  MIILs,  Pref.  .. 
Quebec  .Manitou  Mines  .... 


July  3  June  5  ,703125  .Mli  Regent  Knitting.  Pref, 


2.00  1.00 

1.20  JiO 


- -  litjrrard  Dry  Dock 

M  IIOLES.ALE  PRICES  UP  Burns  A  Co.  Ltd.. 

_  I  Burns  ,4  Co.  Ltd.. 

!  Burns  A  Co.  Ltd,. 

The  general  whole.sale  price  in-  i  Burns  A  Co.  Ltd.. 


VI  iiiv  iiioi.o  M1O0I.-III.S  ui  iLiv  w  ...  l  Butterfly  Hosiery  Co.  Com. 

,  i.  .  ..  ;  dex  number,  on  the  base  1935-39=  .Can.  Fdrles  A  Forgings,  “A”  1.50 

nagan  apple  growers,  but  the;  '  Can.  Iron  Foundries  Ltd.  ..  1.20 

grower.s  have  been  compelled  to’  .March  to  241.8  from  '(on.  i.ife  .As.surance  ... 

maintain  a  low  price  level  or  lose  ;  23S..'>  in  the  preceding  month  and  1  Can-  Alachmeryp^Corp. 

the  business.  201.3  in  ."Vlarch  last  year.  Increases  |  Can!  'prrm.  .Mortgage  ”. 

Plans  for  a  more  aggressive  ^  over  the  preceding  month  were  ;  Cajj-  / 

selling  campaign  are  being  made  ■  recorded  in  each  of  the  eight  sub-  !  can.  Wire  A  Cable,  ".A 


Can.  Northern  Power 
'  Can.  Perm.  .Mortgage 


more  aggressive  ^  over  the  preceding  month  were  ;  Cajj- 


i  Can.  Wire  A.  Cable, 

:  (^an.  'A’lre  A  Cable 
!  Candii.  Canners  Ltd.. 


by  the  growers  this  vear,  and  it  is  ?roup  indexes  except  non-ferrous  1  [;onj„'’'|"nntrs‘^Ud*.  '(®’m.'  !  1.60 

hoped  that  the  export  market  in  j  metals  which  declined  1.1  points.  !  candn.  Celanese,  Common  ..  2.40 

the  -LTnited  Kingdom  will  he  able  Largest  gain  of  12.5  points  was  j  ^uJu-  V.m 

to  absorb  an  increasing  volume  of  j  shown  in  texti'e  products,  fol-  |  candn!  Breweries  Ltd.  .  . .' 

fruit.  i  lowed  bv  animal  products  with  a  i  Candn.  loe  Machinery  “A”  .  80 

-  - - -  nss  of  4.9  points.  ('andn.  Wircbound  B..  “A**  1.50 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


Der.  l.’i 
xluly  I 
IvrpttujiiN 
June  1 
June  I" 


WAR  AND  VICTORY  LOAN  BONDS 
Vi  Feb.  t  19..:?  !(»1  101 

1  Afar.  1  HMP’j  JOL'-.. 


•e  !  Dell  TpL.  197:> .  90 

Hrazi'ian  Iraot,  4’U,  1970  JKIVi 
A  BONDS  •  Fkfcii-ic.  .'i'j,  1%7  .  SH 

I  B.<  .  r.I.Tti  ic.  .'I",.  li'fi.S  ..  !I3 

Bid  .Asked  U.I..  Ll.vtrie.  3';,  _ , 

It.'..  Telenlione.  4,  ...  971j 

as'.,  ■  (i-ilgary  Power.  3'.i.  1907  91 

SS";  Site,  (ilic.iila  Fi'cctrie.  .I’.i,  I9Ci7  !I2 
li'.i  HIP',  F.  h'ooteiia.v  Pwr.,  3^i,  1007  90 
OS'',  OS'.  '  Foreign  Power  See.,  6.  1954  65 
'17'.  ns'  i  Gotinenu  Power,  .1*4,  1970  .  91 

O,-,'.  '  ,  Great  Lake.s  Psvr.,  3'-,  1909  89 

OO's  |i  ‘lit.  Pine,  4.  1970  .  270 

93''.  9.  !  I  Low.  St.  Law.  Pr.,  4'i.  19,')8  95 

v  Rn\'n'4  Maritime  Eleelrlo,  4'..,,  19,76  994^ 


Candn.  Wlrebound  B..  “A"  1.50 
Candn.  Malartic  Gold  Mines 
Canada  Bread  Co..  Common 
Canada  Bread  Co.  “B”  Pref.  2.50 


93Vi  95H  I  Canada  Cement,  Pref.  . . 

SH  91  Candn.  Cottons,  Com. 

03  9514  I  Candn.  Cottons,  Pref. 

8.S  91  Canada  Mailing  Co . 

97',7  lOO'yi  Candn.  Dredge  4  Dock 

01  '  04  '  Candn.  Dredge  4  Dock 

02  95  j  Candn.  Gen.  Electric  . . 

90  Candn.  Ingersol]  Rand  . 

65  ..  Candn.  Oil  Co.,  8%  .... 

91  94  Candn.  OH  Co.,  S'!.  .... 

89  92  Candn.  Oil  Co„  475  .... 

70  280  Candn.  Western  Lumber 

95  ..  I  Candn  Western  Lumber 

9944  . .  !  Cassidy’s  Ltd.,  Com. 


1.50  .37>4  Q. 

1.20  30  Q. 

20.00  5.00  Q. 

.50  .35  S. 

.60  .15  Q. 

.70 

2.50  1.23  S. 

1.25  .31 H  Q. 

4.00  1.00  Q. 

.  .75 

1.60  .40  Q. 

2.40  .60  g. 

1.75  .43%  Q. 

1.00  .25  Q. 

.25 

80  20  Q. 

4.50  1.12%  Q. 

1.50  ,.37%  Q. 

..  .02 

.10  A. 

2.50  .62%  Q. 


June  13  May  31 
July  16  June  29 
July  3  June  15 
July  3  .May  31 
July  3  May  31 
July  1  June  15 
July  1  June  13 
July  16  June  15 
Aug.  1  July  14 
Nov.  1  Oct.  15 
Aug  I  July  14 
Nov.  1  Oct.  15 
July  14  June  26 
June  15  May  10 
June  15  .May  15 
June  15  May  15 
June  11  May  17 
June  15  May  26 
July  '27  July  9 
July  27  July  9 
Oct  27  Oct.  9 
Oct  27  Oct.  9 
June  15  May  15 
June  15  May  31 
July  2  June  15 
July  3  June  15 
June  28  June  8 
July  25  June  20 
July  3  June  15 
July  3  May  31 
July  1  June  15 
June  15  May  31 
June  13  May  31 
July  3  June  11 
June  30  June  8 
June  30  June  8 
June  30  June  8 
July  3  May  31 
July  2  June  13 
July  2Ma--  31 
July  3  June  9 
June  15  Mky  30 
July  3  June  8 
July  3  June  8 


Regent  Knitting,  Pref .  I.60 

Renold-Covenlry.  “.A”  .  I.IO 

Robertson,  P.  1 .  2.00 

Robinson,  Little.  Com . 80 

Holland  Paper.  Pref .  4.2.7  1. 

Saguenay  Power,  Pref .  4.2.7  1. 

Sarnia  Bridge  . 60 

Sheep  Creek  Gold  Mines  .08  . 

Sheep  Creek  Gold  Mines,  Ext. 

^cks’  Breweries  1.20 

Sicks’  Breweries  V.T.  .  1.20 

.Sigma  Mines  (Quebec)  Ltd.  .  .50 

Silver  Aliller  Extr.i  . 

Silver  Standard  Mines 
SI'ver  Standard  Mines.  Fixf. 

I  Sllverwood  Dairies.  “B" . 40 

Sllverwood  Dalrle.s,  “A”  .60  .i 

Sllverwood  W.  Dairies,  Pref.  7.00  1. 
Si'knit  Lid.,  Common  ..  ..  1.00 

Shawinigan  W.&P.  ‘.A’  Pref.  2  00 
Shawinigan  W.4P..  ‘B’  Pief.  2.2.7 
Sherwin-Williams  Co.,  Pref.  7.00  1. 


.66 

.15 

Q. 

2.00 

.50 

0 

2.40 

.60 

Q. 

.60 

Arr. 

.10 

.10 

4.00 

1.00 

0. 

1.00 

.25 

Q. 

5.00 

1.25 

Q. 

1.00 

7.00 

1.75 

Q. 

.55 

.80 

.20 

Q. 

.30 

1.40 

.3.7 

Q. 

.10 

.50 

.25 

s. 

3.6() 

.75 

Q. 

.75 

1.4() 

.3,7 

Q. 

6.00 

1.50 

Q. 

3.00 

.75 

Q. 

4.00 

2.00 

». 

.01 

.08 

.04 

S. 

3.50 

.87'% 

Q 

.'(8 

.((•J 

(.' 

1.60 

.10 

Q. 

1.60 

.40 

0- 

1.10 

.28 

Q. 

2.00 

..70 

'J. 

.80 

.20 

Q. 

4.25 

1.06';i 

Q- 

4,2.7 

1.07 

Q 

.60 

.1.7 

Q- 

.08 

.02 

Q. 

.01 

1.2(i 

.30 

Q. 

1.20 

.30 

Q. 

.50 

.2.7 

S. 

’.08 

.05 

.02 

.40 

.10 

Q. 

.60 

.15 

Q 

5.00 

1.2.7 

Q. 

1.00 

.25 

0. 

2  00 

.,70 

Q. 

70  Simpsons  Ltd.,  Pref.  ....  4  .70  1.12%  Q. 

2*01  Southam  Co.,  Corn.  .  1.00  .2.7  Q. 

.South.  Can.  Power,  Com.  ..  1.60  .10  Q. 

'0  00  South.  Can.  Power,  Prrf.  6.00  1.50  Q. 

’50  Stedman  Bros  Ltd .  .80  .20  Q. 

■go  i  St.  I.awrence  Corp.,  1st  Pref.  2.00  .50  Q. 

g’a',  I  St.  Lawrence  Corp.,  2nd  Pref.  .75  .18%  Q. 

•»!r,o  '  St.  I..awrence  Paper,  Ist  Pref.  6.00  1.50  Q. 

I'ox  I  St.  Lawrence  Paper.  2nd  Pref.  .  2.40  .60  Q. 

x'dii  Supertest  Petroleum.  Com.  .  1.00  2.00  .S. 

2  50  I  . Supertest  Petroleum,  Pref.  ..  5.00  1.2.7  Q. 

2  00  Sylvanite  Gold  Mines  .08  .04  S. 

2*10  Sylvanile  Gold  Mines,  Extra  ..  .04 

i'v,  Tavlor  Pear.  4  Carson.  Com.  .20 

Joo  Tip  Top  Tailors  Ltd . 60  .1.7  Q 

200  Trans  Empire  Oils  .  .0'>  Ini. 

ao  Tamblyn,  G.,  Common  .  1.00  .2,7  Q. 

150  Tamblyn.  G.,  Com.,  Extra  ..  .0,7 

I'cO  Thrift  .Stores  Ltd . 80  .20  Q. 

Tor.  Iron  Works  Ltd.,  "A”  .  .80  .20  Q- 

2*50  Tor.  Iron  Works  Ltd,,  Com.  .80  .20  Q. 

I'^O  Toronto  Gen.  Trusts  .  1.40  .3.7  Q. 

I'afl  Tuekett  Tobacco,  Pref .  7.00  1.75  Q. 

I ‘20  I'nlon  Acceptance,  Pref.  .60  .15  Q. 

2  50  Union  <j«s  Co.  of  Canada . 25 

I 'ax  United  Amusement,  “A”  ...  .2.7 

I '(IK  United  ,  Amusement,  “B"* . 25 

jon  United  FbcI  "A”  3.00  .7.7  Q. 

550  United  Fuel  “B”  LOO 

('no  United  Steel  Corp.,  Cora . 70  .17%  Q. 

i'oo  Vlau  Limited  .  2.00  .70  Q. 

1*00  Viceroy  Mfg.  .  .25 

‘•40  York  Knitting  Mills,  "A”  ..  .40  .20  S 

■40  Wabasso  Cotton  .  1.00  2,7  Q. 

'05  Wateroiio  Ltd.,  Common  ...  .40  .19  Q. 

■7?  Watson,  Jack  . 80  .20  Q. 

‘no  Waite  Amulet  Mines  Ltd,  . .  .2.7 

■  ”  Westeel  Products,  Com.  ...  1.00  .2.7  Q. 

'io  Wilson,  J.  C.,  Ltd .  .1.7 

140  Winnipeg  E'ectrlc,  Common  .60 

en  Winnipeg  Electric,  Pref.  ...  5.00  2.ii0  S. 

'eg  Wool  Combing  Co .  1.60  .40  Q. 

■fl,  Woods  Mfg.  Co .  1.00  .25  Q. 

.'go  Wright  Hargreaves  Mines  .  , .  .03 


2.80  .70 

1.20  30 

2.00  .50 

..  .85 

8.00  2.00 
..  1.00 
8.00  2.00 
5.00  1.25 
4.00  1.00 


.32%  Q.  June  20  May  18 


July  3  June  8 
July  3  June  8 
June  15  May  15 
June  14  .May  14 
Dec.  14  Nov.  14 
July  2  June  15 
June  28  June  14 
July  3  June  9 
July  3  June  9 
July  3  June  9 


.90  1.30 

15.00  20.00 


.93%  1.2.7 
2.00  4.00 

1.30  2.50 

1.02%  2.00 
1.20  2.10 
.87%  1.75 
..70  1.00 

.75  2.00 

.60  .80 

3.37%  4.50 
1.12%  1.50 
.02  .04% 

.»0  .10 

1.87%  2.50 
.65  1.30 


10.00  12.00 

2.00  6.50 

6.00  8.00 

■  3.75  5.00 


Alt'xioan  L.  A  Power',  5,  ’7.7  74%.  77%  J  Chateau  Gal  Wines 


Ml.  Island  Power. 
MacLaren  Qire.. 
Montreal  Iram. 


j  Chartered  Trust  . 

Cobalt  Lode  Silver  Mines 
’  Cockshutt  Plow  Go.  . 


.Montreal  Tram..  4V7,  1955  .  97%  99%  Cockshutt  Plow  Co. 


.Montreal  Tram. 


I  Nat,  I-  A  P..  4%.  1961 
07'^  I  \f|d.  L..  H.  4  P.,  .S'i,  19.7 


98'i  North.  Que.  Pwr..  I'.j.  1967  95%  98 


CANADA  GOVT.  GUAHANTELD 
C.N.H.  (D.G.)  ...  4'%  111.71  ,. 

C.N.R.  (D.G.i  ...  4%  19.7.7  112%  .. 
C.N.R.  (D.G.)  ...  .3  19.7'i  its  irii: 

C..\  R.  (D.G.)  ...  ,3  19lit'  9ii';  !i7' 

C.N.R.  (D.G.)  ...  2',  1909  9;i'i  9.7 

C.N.R.  (D.G.)  ...  2'.  1971  93%  95 


PROVINCIAL  BONDS 

British  Columbia,  3.  1969  99.79  93.50 
British  Columbia,  4'.2,  1'J5T  U2..)0 

Manitoba,  2%.  1960  .  87.70  99..70 

Manitoba.  3,  1967  .  91.90  93.00 

New  Brunswick,  4'7.  1901  II0..70  .... 

New  Brunswick,  3'i.  1957  91.90  '.i0.,70 
New  Brunswirk.  3,  19.79  91.50  !)4..70 


I  Power  Corp..  .3’i,  19.77  _  89 

f'ucbec  Power.  3's.  1902  91 

Sliawlntgan,  3.  1901  9.3i 

Shawinigan.  3’.'.  .'970  ....  94 

I  Shawinigan,  J.  1971  .  91 

!  Straw  inigait.  3%.,  1973  ...  94 
i  S'l.  Maurice  Pwr..  .3%,  1970  90 

I  United  Sec..  3.  19,72  .  98V 

!  Winnipeg  Elect.,  3%,  1971  .  90 


INDUSTRIAL— 

Abitibi  P.  A  P.,  3';..  1957 
.Acailia-.AII.  Sugar,  SV*,  1905 
Alum'trrium  C.o..  3’-,  1971  . 
Atiglo-Catt.  Oil.  4.  I9C9 


New  Brutiswtik.  3'4.  19j/  9  .rrO  |  |(„^vater  P.  A  P.,  .3>...,  1908  94 

New  Brunswrrk.  91-;«  ■  ■  Brartu.  Ileruler.srrrr.  4.  1961 

New  Brunswiek.  .1’4,  litOO  iti.rtrt  91.00  I  f;  (■  forp-j,  prod.  4>.7.  ’00  98 

.New  Brunswiek,  f’,.  1966  83.00  80.r|0  Forest  Prorl.  4,'  1966  91 

New  Brunswtek.  4.  I9ri.i  93.00  101  00  '  p, „  p  i;,,;;;  .(g 

New  Brunswiek.  .'i.  19t;t  .s....7i>  .8S..70  ,  i.ipweeies  1.  "liioit .  it:’. 

I  (ian.  (atnners,  3“i.  197ri 


New  Brunswick.  4.  I90;i  93.00  101  00 

New  Brunswiek.  19t;t  .s....7it  ,3S..70 

New  Brunswick.  3'-.  1905  91.00  itl.rio 

New  Brunswick.  3.  1968  83..7tr  87..70 

Nos  a  Scotia.  3.  19.76  '.‘0..70  99.00 

Nova  .Scotia.  2'%,  1900  ..  80.50  90.00 

Nova  Scotia,  3.  19.78  .  90.00  99.00 

Nova  .Scotia,  3,  1907  _  9(i..70  92.50 

•Nosa  .Scotia,  3.  1908  ....  90. .70  92.,7o 

Ontario.  4’,7,  1900  .  110.00  .... 

Ontario,  3.  1977  .  90.00  92.00 

Out.  Dyili'o  Kle.'t  ,  3,  1907  Itv.riti  91, (Or 

Onf.  H.Vileo  F:iect..  I'.tfot  91.2.7  92.50 

Ont.  Hyrir.)  K'ect..  2  'i,  ''i.S  SO  (in  91.00 

Ont.  Ilyrli'o  ICIeel,,  1909  ',il.2.7  92..7n 

Out.  Hydro  Fleet..  1973  90. 5n  9'2.50 

Pr.  Ldward  N.  3,  19.78  95.0n  .  .. 


oV-n  ' ’-an.  (.itnners.  3  ',.  ]9<0  ....  9o', 

8.-)._)i  8,...0  i  ,)ji_  _  ggi 

!  Canadian  Oil.  3'  :,  1904  ..  97 

.3(1.., I)  90.00  I  J.  p_  i,„.  ,  3^  J953  „g) 

90.00  99.00  ;  ,  oil,, lose.  5.  1968  ....  100 
a'!'  --'  .^r-!!’"  I  <9>ckshutt  Plow,  4>,.  1905  .  97 

eO-nO  J-..)0  I  (;ons.  Paper,  3'c.  1907  ....  97', 

k'  '■  Dryden  Paper.  4.  1901  ....  97 
90.00  92.00  1).:.  )!  Ed,),.  31,,,  1900  ..  93 

92.(10  91.00  I  ).  .  u  ,  .(.*1900  .  97 

91.2.,  92.,, 0  ■  Elk  I  „|ls,  197.7  .  97 

S'.i  (III  91.00  I  Eederal-liraiii.  1,  1900  94 

1  (ifn.  sicM  WarfSs  1970  \KV 

90.;,"  9'2.j0  Inipei'ial  Oil.  3.  1900  .  91'. 

y.'l' ,  I  r-  ■  liiiperial  Tobacco,  3.  1970  .  90 


Pr.  Erlwac.l  Is..  2%,  1901  p.OO  9.7.00  ;  i,„|.  ,U'eept..  4,  1909 


Pr.  Fidwiird  Is..  3I4.  19 
Pr.  Ikiward  Is,,  .3.  1903 

8uebec.  4U.  19.78  . 

uebcc,  3,  190(1  . 

Quebec,  3,  191,2  . 

Quebec.  3,  1903  . 

I  Quebec,  ,3,  1970  . 

Q.M.C.,  2%,  1904  . 

Q.M.C.,  .3.  190(1  . 

Q..M.C..  190.7  . 

Q.M.C.,  3'.;,  I90O  . 

O.M.C..  3%,  1964  . 

Saskatchewan,  5.  1'9,78  . 
Saskatchewan,  3%,  190.7 
Saskatehexvan,  3'....  HM'ci 


AILNICIPAL  BONDS 
Charlottetown  i',..  1909  97.0(,  Inu.on 

llnllCax,  3,  19ii.7  .  SS.on  (12.1111 

Hull,  3'7.  1(0!3  .  91. on  9.", .on 

I^vis.  .7.  19.74  .  ini.nn  in.,.(,n 

.Moncton.  3‘;..  19(i0  .  ’17111  lOn.nn 

•Montrea'.  3,  I90o  .  '13. on  9.7. on 

Montreal,  3.  1901  .  ..I.nn  93.no  .vie.sund.e  B'dg..  0,  J'J02  99" 

Montrea  .  .  .  l  id  .  ,s9.nn  9Enn  y„eeof(  I'lace,  i  s  19.70  85 

Montreal.  .;.  t (  .  1  .  ss.On  . . Heallies.  4.  1003  ..  83 

''arage,  41,.  1908  93 

St.  Boniface,  o,  4.  19,,  .S.,.on  91111:1  (i,,,  Euiul.erland.  3V-'s.  ’58  82 
St.  John,  4  ....1.1,1  11, .(in  ,,,  y  ,  .g^ 

Ihree  Bivers.  .1  19(..,!  ;i2.,,n  9,.. ,7"  '  Clareodoi,  Apt..  7’s.  1940  71 

Aaneoiiver,  o.  190;,  mo.on  lln.in,  1,,..,  ,,.,rk  ypl..  4’s.  19.79  90 

AAestmourif  4.  lOjI  ...  mn.nn  in:;e:,  (kj,,,.  s,,,i„,.e.  I's,  19.79  ...  101 

Wndsor.  o'.,..  19,.,  .  xo.nn  91. ne  p,,,,.,  |.as,.,,|e.  5.  ,.,03  ...  gy 

Winnipeg.  f>..  I9(,0  ,,  ii;;.nn  ll„,„n  pp 

~  1  ftfiiliani  litaUv.  *.'•!  tiS 

railway  sWD  NAVliiATION  KMis  f*ark  Aiifs  fU’s  I9P!0  y2 

Jut.  Mj»-  Lci’il  \<‘Nt>n  Ifoit’l.  4*s,  Y)7 

IDil  tin!'  t;,  I  \  \f«’lropo>5tai,  DIti/.:  4J.j.  *'>2  Vh) 

t.an.  St(*Hin>m!)«  o’  .'  IP')?  ■.'*•  ti''*  Apts.  Kt.  r  1964  98 

Gan.  Sh'anishii's  J  DmW*.  ;:.'i  2n<l.  I9o'l  94 

C.P.n.  ..  .  :}'s  i:*7ii  u;;  II*.  I'rolVssiunal  ofricts.  7\  91) 

CDRPOKA  IION  BONDS  Ibm.sdcu' Park' Apt!  .s’^’O!  I7 

Algoma,  .7.  19.70  ..  .  12:,  i27  Mieclirooke  St  R..  4’s.  '52  >*!» 

Avalon,  1900  .  ,,91  97  Windsor  C.  Apts..  3’s.  ’.76  91 

Bell  Teleplioiie,  3.  1977  ..  .<0  s'„  K  Adelaide  Oar.  4%  ’.79  81 


901  94..;,0  90.50  I  |„  st  .lohil  P  A  P.,  5.  1901  101 

^  McColl-Frontenac  Oil.  3.  ’71  88 

...  101.00  ..  I  Maple  Eeaf,  3',.  190.3  _  94', 

...  90.00  98,00  Aiassev-Harris.  3.  1900  ....  90 

...  9.7.00  97..70  x.s.  S'ieel  A  Coal,  3'-,  1903  97 

...  94.:,0  %  .70  ;  Ogilvie.  4.  1907  ..  ..  98 

...  92.00  9.3..70  i  I’atoii  Mfg..  3',o.  1908  _  94 

...  90.00  91.00  ;  I’enman's  Ltd.. 'SVL  1908  ..  92 

...  91.00  97.00  (., ice  Bios.,  3“,.  1908  ...  9.3' 

92.00  9.7.00  '  I>r,,v.  Transport.  4.  1902  ,.  (16'/ 

9,,..,0  99..70  Botlaii  I  Paper.  4*s.  190.7  ,  .  9.7 

...  llt.OI)  96.50  Simosiin's  Ltd.,  3'....  1900  ..  97 

...  100.00  Tr.ad,-.-  I  inaiiee.  4,  lOfni  94 

1.7  99..70  lnl..70  ■|■|■ade|•  l■■illallee.  I.  190.7  'A’  iC) 

8  (17  . 7n  99.70  'l  l  alls.  F.iiipice  nil,  .7.  1900  99' 

l.iiit  .Aiicisnmeitl  4.  1900  1(9 

BONDS  Steel  C,,.  of  (.iiu..  2",,  19.77  .S8 

4  97.(10  inn.nn  '•(.((.  Brew..  I'v.,  1907  92 

ss  HI,  O',  1,1,  W  estel  (1  I  nil.  Bc'W,.  t»,  inO 


A'estcni  Grain, 


KLAL  ESTATE 


Consumers  Glass  .  1.50  .37% 

Cons.  Div.  Stand.  Sees.,  Pref.  1.50  .75 

Cons.  Lithograph  . 25 

Cons.  Paper  Corp .  1.50  .75 

Cons.  I*ress,  "A”  . . . 16% 

((rain,  R.  L.,  Ltd . 60  ,15 

Crows  Nest  Pass  Co-xl  ...  .,  4.00  2.00 
David  &  Frire  L«e,  “tA”  ..  1.00  .25 

David  A  Frire  LtSe,  “A”  Ext,  ..  .25 

Davies  Petroleum  Ltd . 01 

Dlsher  Steel  Corp . 50 

Dlstlllers-Corp-Seagram  .  1.20  .30 

Dom.  .Strurtural  Steel  . . 10 

Dome  Mines  Ltd,  . 17% 

Dominion  Corset  Co .  .80  .20 

Dominion  Square  Corp.  . . .  4.00  1.00 
Dom.  Fdrles  A  Steel,  Com.  ,  2.00  50 

Dora.  Fdrles  *  Steel,  Pref,  .  42i0  1.12% 
Dom.  Glass  Co.,  Common  ..  1.60  .40 

Dom.  Glass  Co.,  Pref .  1.40  .35 

Dom.  Stores  Ltd.,  Com .  .50  .12% 

Dora.  Tar  d;  Chem-  Com.  ..  1.50  .37% 

Dora.  Tar  A  Chem..  Pref.  ..  1.00  .25 

Dom.  Textile,  Common  . 60  .15 

Dom.  Texti'e,  ^ef . .  7.00  1.75 

Dom.  Malting  Co . 1.00  25 

Dryden  Paper  Co . 1.60  .40 

7  Electrolux  Corp.  Ltd .  1.60  .40 

Eddy  Paper  Co.,  “A”  ......  I.OO  .25 

Elder  Mines  Ltd . 02 

Empire  Life  Ins.  (new) . 60 

F'alconbridge  Nickel  Mines  .  ..  .23 

Famous  Players  Can  Corp . 30 

,  Fanny  Farmer  Candy  Shops  1.50  .37% 

■  Fibre  Products  Ltd . 80  220  Q. 

Fibre  Products.  Pref.  . .70  .25  S. 

Fittings  Ltd  ,  "A”  60  .30  S. 

Fraser  Co.  I.td.,  Common  . .  2.00  .50  Q. 

F'raser  Co.  Ltd.,  Pref .  4.75  1.19  Q. 

Foundation  Co.,  Com.  (new)  . .  .12’^  Ini. 

Gatineau  Power,  Common  1.20  .30  Q. 

,  I  Gatineau  Power,  5%  Pref.  ,  .  .7.00  1.25  Q. 

Gatineau  Power,  5'%%  Pref.  5.50  1.38  Q. 

General  Petroleums,  Com . 10 

General  Petroleums,  “A”  ..  .10 

Gordon  MacKay,  “A”  . .70  .12%  Q. 

Gordon  MacKay,  "B"  .  1.00  .25  Q. 

(iuidale  -Mines  Ltd .  .02 

Golden  Manitou  Mines  . 20  .0,7  Q. 

Grafton,  “.A”  .  1.00  ‘.25 

Grafton,  “.A™  .  1.00  .2.7 

!  Grafton,  “A”  .  LUO  .25 

i  Great  I.akes  Paper,  Com.  .  .  3.00  .7.7 

I  Greening  Wire,  B . 20  .07 

!  Gypsum  Lime  A  Alahastine  1.611  40 

.  Gypsum  Lime  A  Alabastine  1.60  ,40 

>  Kabii  Brass,  Common  ....  .15 

Hamilton  iiridge  . SO  .12% 

I  Hamilton  Bridge.  Extra . 12'% 

Hamilton  Cotton,  Pref .  5.00  1.25 

I  Higbland-Itell  . 10  .0,7 

'  Hinde  A  Daucli  Paper  Co.  . .  ..35 

Hoiling-r  Cons.  G.  M . 24  .06 

I  Home  Oil  Co.  Ltd .  .2.7 

Horner.  Frank  W.,  Ltd.,  “.A”  .50  .12% 

I  Howard  Smith.  Common  ..  .3.00  .75 

I  Howard  Smith,  Pref .  2.00  ..70 

'  Hudson  Bay  M.  &  .S.  Co.  ..  4.0(i  1.00 

,  Hunts  Ltd.,  “  A”  . .40  .20 

i  Hunts  Ltd.,  “B”  40  .20 

Hubbard  Felt,  ‘A”  .  1..70  .75 

'  Huron  A  Erie  Mtge  .  6.00  1..7Q 

i  Hydro-F;iectrlc  .Vec..  Pref.  ..  .50  .2.-, 

Hydro-Electric  Securities  .2.7 

Imperial  Tobacco,  Common  ..70  .12% 

i  Imperial  Tobacco,  Pref .  1.00  .2.7 

!  Ind.  Acceptance,  Com .  2.00  .50 

;  Ind.  Acceptance,  hCc  Pref.  .  5.00  1.2.7 

,  Ind.  Acceptance,  4%Cc>  Pref.  4.23  1.06% 


.40 

.10 

()• 

July  16  June  IS 

.30 

.40 

.10 

(). 

Oct  16  Sept.  17 

.40 

.80 

.20 

Q. 

July  3  June  7 

.60 

.45 

June  12  May  28 

.40 

lio 

.25 

0. 

July  2  June  15 

.75 

.03 

Inl. 

Oct.  15  Sept.  29 

.03 

1.60 

.40 

0. 

SepL  1  Aug.  1 

1.20 

1.60 

.40 

Q. 

Dee.  1  Nov.  1 

1.60 

1.50 

.37% 

0. 

July  31  Apr.  30 

.75 

.  1.50 

.75 

S. 

June  30  May  31 

.75 

.25 

June  29  May  28 

1.00 

1.50 

.75 

s. 

July  17  June  5 

2.25 

-16% 

July  3  June  15 

.48% 

.60 

.15 

0. 

June  30  June  15 

.30 

June  2  May  8 
June  30  June  IS 
June  30  June  15 


.01 

June  29  June  11 

.01 

.50 

July  3  June  IS 

1.00 

I'.OO 

1.^ 

.30 

Q. 

June  15  May  25 

.60 

1.70 

.10 

June  15  May  15 

.20 

.17% 

July  30  June  30 

.57% 

'.72% 

.80 

.20 

Q. 

July  1  June  14 

.60 

.40 

4.00 

1.00 

Q. 

July  16  June  15 

3.00 

4.00 

2.00 

50 

Q. 

July  3  June  11 

1.50 

2.20 

4JiO 

1.12% 

Q. 

Juiy  16  June  25 

3.37% 

1.12% 

1.60 

.40 

Q. 

July  16  June  28 

2.45 

2.25 

1.40 

.35 

Q. 

July  16  June  28 

1.05 

1.40 

.50 

.12%  (J. 

Jane  15  May  18 

.Z5 

1.00 

1.50 

.37%  0. 

Aug.  1  July  3 

.87%  1.00 

1.00 

.25 

0. 

July  3  June  1 

.75 

1.00 

.60 

.15 

Q- 

July  3  June  5 

.75 

.70 

7.00 

1.75 

Q. 

July  16  June  15 

5.25 

7.00 

1.00 

25 

Q. 

Aug.  1  July  6 

.75 

1.00 

1.60 

.40 

0. 

Aug.  1  June  30 

1.20 

1.20 

1.60 

40 

Q. 

June  15  May  15 

.80 

1.60 

1.00 

.25 

0. 

June  15  May  16 

.50 

i.po 

.02 

Inl. 

June  15  May  15 

.02 

.60 

Inl. 

June  30  June  1 

.60 

.23 

June  15  May  25 

.25 

'.41> 

.30 

June  23  June  18 

.60 

1.05 

June  30  June  15 
June  22  June  1 
June  30  June  15 
July  1  June  6 
July  30  June  29 
Ju'y  1  June  8 
July  20  June  29 
July  1  June  1 
July  1  June  1 
July  1  June  1 
July  5  June  15 
Juiy  5  June  15 
June  15  May  15 
June  15  May  15 
June  ta  May  13 
July  3  June  12 
June  15  May  25 
Sept.  15  Aug.  2.7 
Dec.  15  Nov.  26 
June  30  June  11 
July  3  June  1.7 
Sept.  1  Aug.  1 
Dee.  1  Nov.  1 
July  2  June  6 


.50 

.12% 

0- 

July 

2  June  15 

.62 ',4 

.75 

.12% 

July 

2  June  1.7 

.75 

.75 

5.01) 

1.25 

Q- 

Aug. 

15  Aug.  4 

3.75 

1.25 

.10 

.0,7 

s. 

July 

5  June  16 

.10 

.10 

..To 

June  25  May  31 

.70 

1.40 

.24 

.06 

Q. 

June  29  June  1 

.12 

.24 

.25 

June 

13  May  15 

.2,7 

..70 

.(io 

.12% 

Q. 

July 

2  June  1 

•37'% 

.50 

.5.00 

Q- 

July 

.TO  June  29 

2.00 

.T.OO 

2.00 

.7i) 

0- 

July  30  June  29 

1.50 

2.00 

4.00 

1.00 

Q. 

June 

11  May  11 

2.00 

5.00 

.40 

.20 

s. 

July 

3  June  15 

.40 

.25 

.40 

.20 

s. 

July 

3  June  1.7 

.40 

.2.7 

1..7() 

.75 

s. 

July 

1  June  8 

1.50 

1.50 

6.00 

1..7} 

Q. 

July 

3  June  15 

4.25 

5.00 

.50 

s. 

-Aug. 

1  June  29 

.50 

.50 

1 


■  Ind.  .Acceptance,  823  Pref.  .  1.25  .31%  Q. 

Ind.  .Acceptance,  81-60  Pref.  1.00  .40  Q. 

Ingersoli-Machinery,  “A”  ..  .50  .12’a  Q. 

:  Inglis,  John  . 10  .10  Q. 

I  inter-Clty  Baking  Co . 80  .20  Q. 

I  Inter.  Bronze,  (Common  ....  .30 

j  Inter.  Bronze,  Pref .  1.50  .37_%  Q. 

I  Inter.  Holdings  . 73 

'  Inter.  .Nickel,  Common  ....  1.60  .40  Q. 

■  Inter,  Petroleum  Corp .  .25 

I  Inter.  P('per,  Common  .  3.60  .75  Q. 

!  I  Inter.  Paper.  Pref .  4.00  1.00  Q. 

i  Inter.  Power  Co .  .60 

Inter.  .Metal  Ind..  “.A”  .  .6.7 

'  Inter.  Metal  Ind.,  Pref .  4.60  l.I2'j  Q. 

I  I((ter.  Paints  (Can. I  Ptef.  ,.  1.20  .60  S. 

I  International  Coal  A  Coke  ..  -^IVa 

.  Invest.  F'ou(((lution,  Com . .xO 

I  Invest.  F'oundntlon,  Pref.  . . .  .3.00  .75  Q. 

I  Iiiv.  Foundation,  Pref.  . .  .  3.00  .7.7  Q. 

'  Jamaica  Public  .Service  Com.  LOO  .25  Q. 

'I  Jamaica  Public  Service,  Pref.  7.00  1.7.7  Q. 

t  Keivinator  Co.  of  Canada  . .  1.00  .2.7  Q. 

'  Kerr-Ad.llson  Gold  .M . 80  .20  Q. 

I  laibutt  Ltd.  Joh((  ....  l.Ofi  25  Q. 

I  Lake  Dufault  Mines  Lid.  ..  .02% 

I  IjKnbert  Ine.,  Alf.  “A" . 60  .15  Q. 

I  i.aniiiert  Inc.,  Alf.  “B" . 60  .13  Q. 

:  Igimbert  Inc.,  Alf.  “A” . 00  .15  Q. 

I  Lambert  Inc.,  .Alf.  “B”  60  .1.7  Q. 

j  Lambert  Inc.,  Alf.  ".A” . 60  .15  Q. 

I  Lambert  Ine.,  Alf.  “B” . 60  .15  Q. 

Iging  A  Sons,  John  A .  1.00  .27  Q. 

(  Laprairle  (io.,  Pref .  0.00  1.50  Qr 

i  Laprairle  Co.  Pref.  (arrears)  ..  36.00  Arc. 

I  Leverage  F'umJ  of  Cginuda . 03 

'  Lewis  Bros.  Ltd.  . .  ...  .  .30 

!  I.owney,  Walter  M .  1.00  .2.7  Q. 

'  .Maeas.sa  Mines  Ltd .  .12  .0,3  Q. 

MacMillan.  “A”  .70  .12%  Q. 

'  MacMilian,  *‘B”  .70  .I2’V(  Q. 

Marcus  laxews  riiealres,  Com.  4.00  l.OO  Q. 
Maritime  let.  A  Tel.,  Com.  .  .80  .20  Q. 

i  MarilDne  Tel.  A  Tel..  Pref.  .70  .17'-  Q. 

Massey-Harris  Co.  Coni.,  new  .  .12%  Inl. 

'  Madsen  Red  Lake  G  M . lo  .05  S. 

McRrine.  1...  Pref,  .  l.flo  .50  .S. 

Melchers  Distilleries,  Pref.  .  .60  .30  S. 

.Milton  Brick  Co .  ..  .07'% 

,  Mitchell.  Robt . l.Wl  .50  S. 

Mitchell.  Robt  .  1.00  ..70  S 

:  Mitehfll  J.  S.  A  Co.  -  5.00  1.2.7  Q 

,  Minirg  Corp  .30 

I  .Molson's  Rrewery,  “  A”  . 80  .20  Q. 

i  MoLson’s  Brexvery,  “R"  . . .  .80  .20  Q. 

I  Montreal  Iz>coniolive  Works  .  .20 

'  Model  Oils  . .  . .  . .  .0,3 

i  Jloore  Corp.,  Common  . 22% 

;  Moore  Corp.,  Pref.,  4'^  ....  l.Oo  .2.7  Q. 

Moore  (iorp.,  “A”  .  . .  7.00  1.7,7  Q 

M<x)re  Corp..  “B”  .  7.00  1.7.7  <). 

,  Monarch  Knitting,  Pref.  4.50  1.12'7  Q. 

Monurob  Knitting,  Com.  ...  I.OO  .2.7  (J. 

.  .Mont.  ;Refrlgc(-atj((g.  Com .  .7.7 

Mount  Royal  'Metals  Go  .15  Q 

Murphy  Paint  (o.  ....  .80  .20  Q. 

N'at’l  Breweries,  Co(i(.  t.O')  .25  (J. 

'  Nat’i  Breweries,  Pref .  1.75  .44  Q. 

(National  Grocers,  (Tom.  ..'  .80  .15  Q. 

Nat’l  Grocers.  Com.,  Extra  .  . .  .40 

Nat’l  Grocer*,  Pref .  IJO  .37%  Q. 

National  Steel  Car  Corp.  ...  1.56  <87%  Q. 


7.00  1.7.7 

4.50  1.12' 


Aug.  1  June  29 
June  30  May  16 
Aug.  1  June  19 
June  30  May  .31 
June  30  May  31 
June  .30  May  31 
June  31)  .May  .31 
June  30  May  31 
July  .3  June  15 
July  2  June  15 
June  30  June  14 
July  14  June  13 
July  1  i  June  1.3 
Aug.  15  Ju'y  16 
June  20  May  21 
June  19  June  11 
June  25  May  2.7 
June  25  May  2.7 
Jtily  16  June  1.7 
July  3  June  8 
July  3  June  8 
June  15  June  t 
June  IS  June  1 
Oct.  1.7  .Sept.  1.7 
Oct.  15  Sept.  15 
July  16  June  15 
Juiy  3  May  31 
July  3  May  31 
Jtine  20  June  5 
June  'ZH  May  31 
July  3  June  1.7 
June  22  June  6 
June  30  June  20 
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.luly  3  June  7 
July  3  June  7 
July  2  May  28 
July  2  May  28 
June  30  June  14 
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July  3  June  6 
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July  a  June  14 
July  4  June  15 


.25  .25 

.3.7  .62'.5 

.75  1.00 

1.00  3.00 

2.50  5.00 

2.l2'.j  4.2.7 
.62 (a  1.25 
.89  1.40 

.37'%  ..70 

.3(1  .40 

.50  .90 

.80 

1.12'i  1.50 


.01 'i  .04 Va 
1.10  .80 

.3.00  3.00 

2.2.7  3.00 

.75  1.00 

5.2.7  7.00 

.50  2.. 70 

.40  .78 

.7.7  1.00 

02%  .05 


.30 

.30 

.4.7 

.45  .  . 

.75  1.00 

.3.00  24.00 
39.00  24.0(1 
.10  .12 


.62%  4.62lt, 
.05  .13 

1.00  1.00 

.40  .60 

.07'3  .05 

1.50  2.00 

2.00  2.00 

3.75  4.50 

.30  .45 

.00  1.00 

.60  1.00 

.60  1.85 

.03 

.87%  3..70 
.75  1.00 

5.25  7.00 

.7.2.7  7.00 

3.37%  4.50 

.75  1.00 

.75  1.50 

.45  340 

.40  .80 

.75  1.75 

1.31  1.75 

.45  .80 

.85  .80 

1.12%  1.50 

1.12%  2.00 


.20  Q. 

.50  Q. 

.18%  Q. 

.50  0. 

.60  Q. 

1.00  .S. 


July  1  June  1 
July  3  June  1 
June  15  May  31 
June  15  May  31 
June  29  May  31 
June  29  May  31 
June  15  May  15 
July  .3  May  29 
Juiy  3  June  15 
Aug.  15  July  16 
.Aug.  13  July  16 
July  2  June  15 
June  15  May  11 
June  13  May  It 
June  15  May  31 
June  30  May  3t 
June  i4  May  23 
June  I  t  May  23 
J((ne  1.7  May  23 
June  15  May  2.3 
June  30  June  6 
July  16  June  20 
July  16  June  20 
July  1  June  19 
Juiy  10  June  1 
July  14  June  1.7 
Aug.  1  July  6 
Ju'y  3  June  12 
Sept.  1  Ang.  15 
Dee.  1  Nov.  15 
.lu(y  2  June  1,7 
July  2  June  20 
June  .30  June  15 
June  15  May  31 
July  1  .li(((e  8 
June  15  May  31 
July  16  June  .30 
July  16  June  .30 
June  30  May  2.3 
June  30  May  2.3 
July  28  June  28 
June  1.7  May  29 
June  15  May  25 
June  15  May  25 
July  .3  May  .31 
JkIv  3  May  31 
.I((I.V  .3  May  31 
June  1.7  J((ne  1 
July  2  June  2 
July  2June  2 
July  3  June  8 
June  15  May  15 
June  28  June  1.3 
.Viig.  15  July  20 
July  16  June  ‘JO 
July  3  June  15 
July  2.7  July  3 
July  2.7  July  3 
July  2,7  July  ,3 
July  25  July  3 
July  1.7  June  18 
July  1.7  June  18 
Julv  .3  May  11 
July  3  May  11 
July  .3  June  15 
.l((Iy  .3  June  1 
July  .3  June  15 
July  3  June  8 
Jul.v  3J(i[(e  8 
July  3  June  15 
July  3  J(((ie  1.7 
July  ,3  June  15 
July  .3  June  15 
July  3  Juno  8 
July  14  J((ne  29 
July  3  June  1,7 
•Aug.  1  July  6 
June  1.7  May  31 
June  1,7  May  31 
.luly  3  June  8 
June  15  May  2.7 
June  29  June  8 
July  2  June  20 
June  1.7  June  < 
June  30  June  1,7 
.luly  .3  June  9 
July  16  June  29 
July  3  June  15 
June  11  May  1(1 
June  1.7  Alay  2,3 
June  15  May  31 
July  16  June  .7 
June  .30  May  18 
July  10  June  23 
June  29  June  1 
July  3  May  29 


1.80  2.40 

2.40  2.40 


.06  09 

2.62%  3.50 


2.12'^  4.2.7 
3.19  4.'25 


est  in  the  history  of  the  province,  civilian  demand, 
surpassing  last  year’s  record  by  a  As  regards  civilian  demand, 
substantial  margin,  unless  •weath-  money  is  of  course,  going  to  get 
er  conditions  should  necessitate  a  scarcer  still  when  the  20%  surtax 
long  shutdown  of  logging  during  AAdll  be  deducted  from  wage  rolls, 
the  summer  months.  Also  the  higher  rate  of  Interest 

While  lumber  production  con-  is  expected  to  stimulate  saving 
tinues  at  a  high  rate,  the  forest  rather  than  spending, 
inti’jstry  derives  an  increasing  Barring  total  war,  the  outlook  is 
proportion  of  its  revenues  from  fgj.  pi-tces  stability  though  a  mo- 
pulp  and  paper  and  other  wood  derate  drop  in  the  months  ii-nme- 
products.  and  much  of  this  new  diately  ahead  should  not  be  sur- 
weaith  is  created  by  the  utiliza-  prising. 

I  tion  of  materials  previously  |  _ _ 

^ — i:;-  Outlook  Still 

Inflation  Tide  — . 

41  per  cent  at  this  time  last  year. 

(Continued  from  page  1) 

fever.  In  contrast  to  New  York  ®Yer,  is  said  to  haife  brought  a 
where  hard  goods  played  the  pre-  reduction  in  the  wheat  acreage  of 
dominent  role  among  Macy’s  6.-  P®*"  cent.  Oats,  however,  are 

000  articles  (the  Palm  Beach  expected  to  be  up  five  per  cent  and 
suits  notiAdthstanding)  the  accent  barley  11  per  cent  in  Alberta, 
here  is  on  textiles.  TTiis  is  where  I^ast  year  the  sunny  province 
Canadian  inventories  seem  to  be  sowed  some  48,00()  acres  of  flax, 
largest  and  where  the  offerings  of  '^^is  year  the  pool  in  that  province 
the  apparel  surplus  of  U.S.  textile  estimates  a  50  per  cent  increase 
mills  are  most  keenly  felt..  this  crop. 

In  Montreal  last  week  a  large  Flax  Acreage  Doubled 

Sherbrooke  Street  women  and  according  to  the  Dom- 

men’s  wear  store  announced  price 


j  in  this  crop. 

Flax  Acreage  Doubled 

In  1950,  according  to  the  Dom¬ 
inion  Bureau  of  Statistics,  the 


jeuts  ranging  from  10%  to  40%  produced  2,050,000  bushels 

I  on  every  article  m  the  store.  j,...  Earlier  estimates  indicated 
!  Five-page  advertisements  of  a  ^  21.5  increase  in  flax  aceage,  but 


1  large  St.  Catherine  deparment 


it  now  appears  as  if  the  latter 


I  store  last  Saturday  proclaimed  ^ 

I  x^H®  ,  ^  situdes  of  the  maket  of  late,  many 

Meek”  and  Monday  as  Oppor-  predicting  that  the  flax  acre- 
Itunity  Day.’>  Price  cuts  amounted 
,  to  50%  and  on  certain  children  ^  J 

wear  items  ev^  more.  Rayon  and  ^ 

I  nylon  ran  a  close  second  to  cot-  .^n^est 
'  ton  while  woolen  goods  received  ,  ’ 

I  less  emphasis.  A  few  "hard”  goods  .  5”  meantime  there  is  keen 
I  —  furniture  and  seiving  machines,  ^^erest  all  over  the  West  in  the 


j  were  throAvn  in  for  good  measure,  forthcoming  coarse  grain  market- 

■  TV-  at  a  »  I  plebiscite  to  be  held  in  Mani- 

,  No  Signs  Of  a  Recession  ^^^a  later  in  the  year.  Regardless 

I  There  are  no  signs  of  a  real  re-  of  wishes  of  the  farmers,  how- 

■  cession  on  the  horizon.  The  re-  ever,  the  results  lill  not  be  known 
I  armament  program  is  taking  care  until  the  next  crop  year. 

I  of  that.  But  the  tide  of  inflation  plebiscite  indicates  that 

^  IS  turning  Given  the  fayoreble 


crops  which  present  forecasts  indi¬ 


open  market  the  present  act  will 


be  struck  off  the  statute  books. 
shoAV  a  drop  in  the  months  to  Campbell  has  promised 

f'nrriA  irArm<aT*a  ^  ^ 


I  come.  Farmers  anticipating  strong 
i  demand  and  high  prices  have  in- 


and  "it  will  then  be  up  to  Ottawa 


1.16  1..70 

2.50  .7.00 


Wilson,  J.  c..  Ltd .  .15  June  15  May  31  .30  .60  I  crop  in  the  U.S.  is  expected  to 

ierirt;  I^rT^^  S.  j'u"n'L4"Mr  18  J:5«  '  I’un  60%  ahead  Of  1950. 

Wool  Combing  Co .  1.60  .40  (.).  July  16  June  2.'>  1.20  1,30  ‘  Even  the  steel  Shortage  looks  no 

Woods  Mf(4.  Co .  1.00  .25  Q.  June  29  June  1  .50  LOO  1, _ .  _  ji.  j-j 

Wright  Hargreaves  Mines  , .  .03  July  3  May  29  .10  .16  |  longer  as  grim  as  it  did  a  few 

- —  I  weeks  ago.  It  is  a  fact  that  10 

S.-Seml-ann«al)y  Tnt -Interim.  Q-Quarterlx.  Arr— Arrears.  Ini.-Inittal.  percent  of  present  steel  produc- 

.  Ill#  #%■  I  1  United  Kingdom  the  industry  will  tion  seiwes  the  building  of  new 


c™„=d  their  .ereege.  The  cotton 

•  TT  C*  1  V.ydIlclx.AcL« 


Big  U.K.  Order 


A  Responsible  PosiHon 

If  sought  by  presently  employed 
man,  bilingual,  late  thirties,  with 


be  disposing  of  about  23  percent  |  steel  capacity  in  the  U.S.  'WTiile  |  background  of  accounting,  costing. 


;  *  of  the  total  cut  in  British  Colum-  expert  forecasts  differ,  it  is  not 

'■f  '■j  Ol  .  page  1)  I  bia’s  coastal  forests.  Present  in-  difficult  to  foresee  the  day  when 

—  j  dications  are  that  this  year’s  pro-  there  ■will  be  enough  steel  for  the  j 

feet  of  lumber  monthly  to  the  |  duction  of  lumber  will  be  the  larg-  present  scope  of  rearmament  and 


organizalion.  management,  direct* 
mail  campaign,  market  research, 
otc.  Box  288,  The  Financial  Times. 


Her*  U  a  floor  that  sellt!  It  connects  a  sales  emblem  with  the  product.  When 
you  plan  to  build  or  renovate,  consult  your  architect  or  flooring  contractor. 
Ho  will  help  YOU  plan  floors  that  serve  the  purposes  of  your  establishment. 


for  any  wear 

any  f  loor. ..  any  where  - : — — n 

With  Marboleum  or  Dominion  IlliitROiElfM 
Battleshin  Linaleum  vou  can  have  i  *»*  “  ■«  »»  w  i* 'W' 


— - - ^ - 7.^  With  Marboleum  or  Dominion 

,  //A  ,  \\N  -  Battleship  Linoleum  you  can  have 

floors  which  are  not  only  easy  on  eyes  and 
feet  but  whitrfi  also  direct  them  where  you 
wish  them  to  go  —  in  the  interests  of  your  business.  . .  The  lasting 
resilience,  beauty  and  economy  of  these  floors  have  been  proved 
by  over  forty  years  of  wear  in  Canadian  stores,  hospitals,  schools 
and  public  buildings  of  all  kinds. 

In  tiles  er  by  the  yard ...  a  product  of 

DOMINION  OILCLOTN  &  LINOLEUM  COMPANY  LIMITED 

Montreal  IstoWlehed  1672 


BEAUTIFUL  RESILIENT 


% 


